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At  The  Lookout  j 

GOV’T  LEADERS 
CRACKING  DOWN 
ON  LABOR  CZARS 


Firmer  Attitude  Evident  at 
Washinerton  and  Ottawa — 

^  Crisis  I.ooms 

%  - 

^  STRIKE  WAVE  EBBS 


Pacific  Coast  Airplane  Work¬ 
ers  Forced  to  Back  Down  inj 
Defiance  of  Government  j 
Authoritv 


Stock  Trading:  at 
High  Peak 

The  burst  of  activity  on  the 
slock  exchanges  this  week  nas 
increased  trading  volume  to 
the  highest  level  since  late 
1940. 

On  the  Montreal  .Stock  Ex¬ 
change  during  Tuesday  and 
Wednesday  nearly  84,000  in¬ 
dustrial  shares  changed  hands, 
or  the  largest  two-day  turn¬ 
over  since  November,  1940. 

The  cumulative  total  of  trad¬ 
ing  in  industrials  in  Montreal 
from  January  2  to  May  5 
reached  1,889.000  shares,  or 
more  than  three  times  the  vol¬ 
ume  in  like  period  of  1942. 
Mining  volume  hai>  beotn 
double  that  of  last  year. 


BANKS’ HOLDINGS  C.  M.  A.  BLAMES 
OF  SHORT  TERMS  ‘CERTAIN  UNIONS’ 
AT  RECORD  PEAK!  FOR  WAR  STRIKES 

Total  of  $1,657  Millions  Shown  Says  Way  to  End  I/abor  Un- 


on  March  31st  Chartered 
Bank  Statement 


AGAIN  UP  IN  APRIL 


rest  is  Support  of  Respon¬ 
sible  Iveadership 

3IOST  WORKERS  LOYAL 


A  Comedy  of  Democracy  in  the 
Selection  of  Ontario's  Premier 


A  Few  People  in  a  Hotel  Room  Pick  a  New  Prime 
Minister  While  Passing  The  I>ast  Elected  Gov- 
ernment  l>eader  Into  Oblivion — A  Press  Gallery 
Close-Up  of  The  Federal  Labor  Policy 

By  TEMPUS 


LOAN  MORE  THAN 
HALF  SUBSCRIBED 
END  OF  9tli  DAY 


(iOVEIl.X.MENTfo  f  f  i  c  i  a  1  s  .  in 
W.ishingloii  and  Ottawa,  have 
hcpii  heeding  the  elanior  of  public 
oi)inion  and  are  sho^yi^g  evidence 
of  a  new  determination  to  crack 
down  on  tlic  more  helligerent 

l.-d)or  “e^nr.s”  and  .such  other  or-  '  - 

ganized  labor  elemeni.s  that  have  !  Total  to  Wednesday  This  AVeek 
been  openly  defying  government  |  $564,106,500  Against  Objec- 
authority.  Outstanding  ha.s  been  j  live  of  $1,100  Millions 

^he  eonflict  between  Pre.sident  ;  - 

Tloosevell  .and  .lohn  L.  I-''"  is.  j  MORE  SUBSCRIBERS 

hoso  sntcllitcs  and  tho  power-  |  _ 

hungry  “gang-s”  they  have  built  |  At  the  end  of  the  half-way  mark 
up,  have  been  resjTonsiblc  for  j  of  the  18  wording-day  campaign  for 
most  of  tlie  .strike  troubles  lying  '  the  4th  V.ctory  Lajan  —  up  to  close 
up  war  production  in  Canada  as  '  of  subscriptions  on  Wednesday  of 

well  as  the  United  States.  The  i ^ 
....  ,  ,  ,  ^  ,  $1,100,000,000  objective  had  been  at- 

principlr  they  have  .Siood  for  has  Aggregate  subscriptions  for 


Figures  for  Past  15  Months  Protect 

Reveal  a  Broad  Uptrend  in ;  Labor  from  Self-Seeking 
Short-Term  Low  Yielding  Racketeers  and  Would-Be 
Investments  Dictators  i 


been  defiance  of  any  law  or  gov¬ 
ernment  regulation  that  appeared 
to  interfere  with  their  expansion 
of  power  .and  control  over  labor 
and  the  luiblir  as  a  whole. 

Not  only  lias  the  Washington 
government  been  firming  up  in  its 
nllitude  toward  tlie  labor  racket¬ 
eers.  but  Ottawa  l.alely  has  been 
making  elevenih-liour  attempts  to 
stem  tlie  growing  tide  of  contempt 
in  IaI)or  circles  for  government 
authority.  When  workers  in  the 
four  Vancouver  plants  of  the  Boe¬ 
ing  Aircraft  Uo.  of  Canada  ignored 
goveriimcpt  orders  suspending 
“rest  periods”,  the  (lovernment 
suspended  production  at  the 
1)lants  until  Die  men  were  willing 
to  recognize  the  authority  of  the 
(lovernment.  'flie  plants  were  ae- 
lually  closed  less  than  _  a  week, 
and  the  victory  of  the  (lovernment 
in  this  ease  has  gone  far  in  check¬ 
ing  the  growtii  of  threatened 
chaos  in  labor  relations. 

Alberta  Coal  Strike 
Costly  to  Country 

rhe  disgraceful  strike  in  the 
Ilrumheller  Valley  coal  field  of 


Reiterated  warnings  by  Finance  ’  reason  for  present  un- 

Minister.  the  Hon.  J.  L.  Ilsley.  in ;  Canada  has  been  actimy  ol 

urging  widespread  public  participa-  l^^dcrs  of  "certain  labor  unions  wno 
tion  in  the  4th  Victory  Loan  thatjf^*'®  been  willing  to  defy  the  law  if 
the  banks  are  being  forced  by  cir-  necessary  in  self-seeking  efforts  to 
rum.stances  to  carry  a  heavy  load  j  develop  power  for  themselves,  the  ^ 
in  government  war  financing  arci^^nadian  manufacturers  Association' 
borne  out  in  the  chartered  bank ,  eharged  before  the  National  War  Lv-  ^ 
statement  as  at  March  31st  released  i  bor  Board.  More  respon-slble  labor  : 
from  Ottawa  this  week.  I  unions  have  sought  to  cooper-:;',  in  ! 

Statement  shows  short  term  ^ov- *  Krcat  bulk' 

ernment  obligation.-,  (maturing  m :  Canadian  workers  arc  lo.yal,  hot  , 

less  than  2  years)  held  by  the  char- ;  y®  as  the  irrcsiwnsiblc,  l.y-,;  I 

tered  banks  at  the  staggering  total ;  unions  can  get  anay  yiuij 

of  81.656,813.805  which  repre.scntcd ! 'i '  reason  to  belie- c 

an  increase  during  tho  month  of  “’at  the  .situation  will  grow  rapidly; 
Mareh  of  over  .8355  million  dollars  1  contended  the  C  M.A. 

and  was  eonsidcrably  more  than'  l-abor  union  rcprcscnlativc.s  lliat 
double  the  figure  of  .8724,098.457  re- '  aPPeared  at  the  National  i  abor  ^ 
ported  as  at  March  31st,  1942.  1  Ecard  hearings  have  uniformly  urged  i 

_  u  I  .  _  "  .  .  compulsory  legislation  forcing  all  in-  1 

J::Z  i^I™r"lidusmal  workers  to  belong  to\hicii- , 
ever  labor  union  a  majority  of  work-  | 
ers  may  vote  for.  This,  with  a  "com-  , 
prehensive"  attitude  on  the  part  ol 
government  toward  labor,  has  been 


GEN.  STEEL  WARES 
TRIMS  CHARGES 
BEFORE  COMMON 


Some  Action  on  Preferred 
Possible  Following  Deben¬ 
ture  Retirement 


CASH  POSITION  STRONt; 


the  first  9  days  of  the  campaign 
were  reported  at  .8564,106,500.  For 
corresponding  period  of  3rd  Victory 
Loan  last  fall  total  subscriptions 
amounted  to  8458.238,3(X)  or  8105,- 
818.200  less. 

Subscriptions  during  the  current 
campaign  to  dale  have  averaged  over 
862.5  millions  per  day  which  com- 
pare.s  with  a  daily  average  of  slightly 
less  than  .831  millions  of  half-way 
mark  of  last  Victory  Loan. 

Friday  of  last  week  established  a  i 
record  for  daily  subscriptions  to  the 
loan,  total  for  that  day  being  .870.- 
352,600.  Thursday  of  last  week  and 
Tuesday  of  this  week  also  contrib¬ 
uted  impressive  totals  with  $66,905,- 
300  and  .866,700,850  respectively  . 

Progress  of  the  loan  since  begin¬ 
ning  of  campaign  on  Monday.  April 
26th  has  been  as  follows  (total  sub¬ 
scribed  each  day:  — ;  Monday,  April 
26,  .863,295,730;  Tuesday,  April  27. 
854,949.549;  Wednesday,  April  28, 
$57,257,200!  Thursday,  April  29lh, 
$66,905,300:  Friday,  April  30th.  $70,- 
352,600;  Saturday,  May  1.  $59,785,- 
550;  Monday  May  'V  $63,800,330; 
Tuesday,  May  4,  $66.7(X).850:  Wed¬ 
nesday,  May  5th,  $61,060,400. 

Big  Gain  in  Subscribers 

Up  to  Tue.-iday  evening  — •or  for 
first  8  days  of  the  campaign  —  num¬ 
ber  of  subscribers  to  the  loan  total¬ 
led  531,890.  which  represented  an 
increase  of  approximately  32' 2% 


ob’igations  arc  largely  composed  of 
90-day  trea.sury  bills,  which  yield 
the  banlcs  about  ’j  of  l^f.  per  an¬ 
num,  and  6-month  certificates  ot 
deposit  which  are  issued  to  the 
banka  on  a  yield  basis  of  of  l';^- 
per  annum.  As  total  holdings  by 
chartered  banks  of  these  meagre 
yielding  short  term  obligations  at 
end  of  March  represented  over  60-:'? 
of  all  investment.s  and  nearly  40^f 
of  all  revenue  bearing  assctis.  the 
effects  on  earnings  of  the  chartered 
banks  are  obviou.s. 

Bank  statement  at  end  of  April 
will  show  a  further  increase  in  the 


held  to  be  the  surest  road  to  indus¬ 
trial  peace. 

Most  Workers  In  Small  Plants 

In  rebuttal,  the  Canadian  Manu¬ 
facturers  As-sociation  has  pointed  out 
that  most  strike  troubles  In  tho  Unit¬ 
ed  Slates  and  Canada  have  devel¬ 
oped  in  plants  that  were  highly 


Retirement  thi.'i  \ear  of  balance  of 
I  he  4^  Ferial  bonds  by  General 
Steel  W'arcs  to  leave  outstanding 
only  .84,759.0(X)  of  15-ycar  4'jfl' 
bonds,  and  reports  of  passible  re¬ 
demption  of  the  preferred  stock, 
have  re.sulted  in  strength  in  both 
the  preferred  and  common  share.s  of 
the  company,  to  new  higlis. 

At  the  end  of  1942,  the  company 
showed  eurrenl  assets  of  !':6,120.is’6 
I  against  current  liabilities  of  $1,422,- 
;  980,  with  cash  holdings  of  .$8.54.844 


unionized,  and  has  contended  that  '  Government  bond  holdings  of 
instead  of  creating  harmony  the  i  approximately  sufficient  to 

placing  in  complete  power  of  certain  ]  Uake  care  of  all  current  liabilities, 
■short  term  government  holdings  of .  ,  leaders  has  ecncrallv  meant  1  Earnings  ’ast  year  amounted  to 
the  chartered  b.nnk.s.  During  U^st  |  jXbic 

month  there  were  two  issues  of  exercise  con-  \  «  share  on  the  common, 


C„O.D-;s  by  the  govcrnmem_.  ont'  for  |  ^  ^  ^ 

$.0  millions -of  which  .840  millions,  Industrial  workers  of  the 

replaced  a  maturing  issue  1  country  work  in  plants  employing 

one  for  $loO  millions  -  of  which  ^  ^  thu-djwoik 

$90  millions  replaced  a  maturing  employing  less  than'  100, 


issue.  Thus  .$83  million  of  C.O.D.’s 
were  added  during  April  to  bank's 

holdings.  Indications  are,  there-,.  .  .  .  _ 

fore.  That  statement  as  at  end  ofi^^  unionization,  as  at  pi^sent  rela- 


and  in  such  plants  the  workers!  nei¬ 
ther  desire  nor  would  be  benetfi/.cd 


April  will  show  short  term  govern¬ 
ment,  , holdings  of  banks  in  the 
neighborhood  of  $1.75  billions.  Fol¬ 
lowing  figures  show  the  month-by- 
nionth  trend  of  short  term  holdings 
of  banks  from  January  1942  to 
March  1943:  — 


tions  between  management  ,  and 
workers  are  generally  harmcaiious  i 
through  works  councils  and  there 


with  dividend  payments  on  the  com¬ 
mon  for  1942  at  50  cents. 

During^  the  past  three  years,  Gen¬ 
eral  Steel  Wares  has  redeemed  no 
lees  than  $1,800,000  of  its  mortgage 
indebtedness,  including  serial  deben¬ 
tures  already  retired  or  being  re¬ 
tired  this  year. 

Preferred  I*  Redeemable 


In  addition  to  its  bonds,  the 

,  _ ,  company  has  outstanding  43,000 

no  necessity  for  forcing  paymer  t  of  ,  cumulative,  participat- 

due.s  to  some  outside  un.on.  I  preferred  stock  (each  share  $100 

par).  The  preferred  stock  is  re- 


March 
Kebrua ry 
January 


1913... 

194 J... 
December  1JI41'... 
November  194li.,. 
October  1941*... 
September  194-... 


:  ‘  First  and  foremost  among  fh'  ur.- 

i  denying  causes  of  present  labvw  j  decmablc.'Wrwhore  or  in  part,  et 
.  ^  I  rest  we  would  put  the  deliberate  pro-  ' 

^t.'.^Hi’jiii.'t.'is  I  gram  of  certain  labor  unions  to  take 
i,'l’6J,’(i‘.'.s,’n74  I  advantage  of  the  country's  desperate 


AIbci'la,  where  itroduclioii  of  17  over  total  subscribers  of  401,492  at 


mines  was  lost  for  nearly  a  month 
due  to  demand  by  certain  ele¬ 
ments  Unit  flic  (iovornment  order 
.Star  (loal  Co.  to  reinstate  a  single 
flischarged  employee,  also  lias 
been  ended  without  tlie  Govern¬ 
ment  b.ncking  ground.  The  courts 
bad  held  the  company  was  justi¬ 
fied  in  discharging  the  cmtdoyce, 
and»lhc  (iovornment  had  ordered 
the  miners  to  go  liack  to  work. 
The  miners  lost  .81.35.000  in  wages, 
and  the  country  lost  (S8,000  tons 
of  roal,  before  the  leaders  respon¬ 
sible  fin.ally  capitulated. 

'I'he  roal  strike  llireat  in  the 
T'niled  .Stales,  which  would  hold 


end  of  first  8  days  of  3rd  Victory- 
Loan. 

It  was  announced  from  Natbnal 
War  Finance  headquarters  in  Otta¬ 
wa  that,  during  first  8  days,  gen¬ 
eral  canvass  and  payroll  subscrip¬ 
tions  combined  had  registered  an 
increase  of  approximately  258c  over 
figure  for  same  eight  days  of  the 
previous  loan,  indicating  that  the 
percentage  increase  has  been  advan¬ 
cing  since  the  end  of  last  week, 
when  the  figure  stood  at  19%. 

An  increase  of  .33%  is  actually 
needed,  it  was  pointed  out,  it  .$500.- 
(KXl.OOO  is  to  be  obtained  from  the 
general  public  and  wage-earners  j 
combined.  ! 

At  end  of  first  8  days  of  campaign  1 
many  cities  were  past  the  half-way  | 
mark  for  combined  general  canvass 
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./lll.V 

Jiino 

May 
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MarGi 

PVbrun  ry 

January 


1042. .  . . 

1042.. . 

3042.. 

1042. . 
1042. . 
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1042. . 

3042.. . 
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.  707.  l.M.O.'  J 
724.008, 47.7  i 
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Marked  Upward  Trend 


need  of  labor  to  exact  higher  and 
higher  wages  regardless  of  the  resul¬ 
tant  danger  of  disastrous  inflation 
and  to  build  up  the  meihbership  of 
their  unions  by  demonstrating  their 
ebility  to  secure  such  higher  wages, 
if  necessan'.  in  defiance  of  the  law," 
says  the  C.M.A.  brief. 

Majority  of  Labor  Loyal 

"The  great  majority  of. the  work- 


Examination  of  the  figures  will  ers  in  industry'  are  thinking  in  terms 
reveal  that  these  sliort  term  issues  ,  of  playing  their  part  in  winning  the 
by  the  government  lo  the  banks  are  i  war.  They  will  accept  and  suppor.. 
resorted  to  for  temporary  financing  I  the  wages  policy  of  the  government 
between  large  scale  public  borrowing  if  it  is  fairly  and  firmly  administered, 
operations  --  in  other  words,  the  ^  Wages  generally  are  admittedly  good 
Victory  Loans.  Thus  an  upward  and  there  Is  provision  in  the  Wage.s  |  peacetime 
trend  to  end  of  February  1942  is  re- '  Order  to  make  adjustments  in  the  j  equipment 


vealed,  when,  following  the  2nd ,  case  of  unduly  low  rates. 

(Continued  on  page  14>  (Continued  on  page  14) 


lip  the  entire  war  production  |  and  payroll  savings.  Brantford,  Onr. 
program,  is  not  y  ct  settled,  hut  '  with  66.8  per  cent, 


the  Washington  Government  is 
giving  evidence  that  it  is  deter¬ 
mined  to  force  a  showdown  if  ne¬ 
cessary.  Lewis  has  refused  to 
consider  any  contract  that  would 
lie  sithmitlcd  to  regular  govern- 


ntenlal  hoards  for 


approval,  and  :  44  5.  Moncton,  N.B.,  44;  Moose  Jaw. 
has  demnndcfl  special  Govern-  sask..  42;  Sherbrooke,  Que..  39.8; 
ment  action  for  the  coal  miners.  Hamilton,  39.7f  Hull.  Que.,  38.7. 


followed  by  Fredericton  with  60.9  per 
cent.  Summerside,  P.E.I..  and  Saulr 
Ste.  Marie,  Ont.  were  tied  for  third 
place  with  60  per  cent  each. 

Other  high  percentages  were;  Hali¬ 
fax.  58.4;  Quebec  City,  53.9;  Bell.'- 
villc,  Ont.,  50;  Saint  John,  N.B.,  48.5; 
i  Vancouver,  45.5:  Owen  Sound,  Ont., 


xvhilc  the  President  has  taken  the 
stand  that  the  adjuslnicnt  must 
he  approved  h.v  his  War  Labor 
Vionril,  wliicli  is  under  inslnic- 
tions  not  to  approve  a  contract 
X'  liieli  would  violate  priec-wagc 
control  iiolicics. 

U.S.  Coal  Dispute 
Important  to  Canada 

On  tlie  outcome  of  the  present 
.sliowdown  in  the  United  States 
may  well  depend  future  of  pricc- 
xvage  controls,  in  this  country  as 
xvell  as  across  the  line,  for  (kanada 
would  he  severely  handicapped  in 
eomhalling  inflation  if  conditions 
got  out  of  liand  in  tlic  United 
Sl.-ilrs.  While 


Brantford  also  led  among  cities 
which  have  yet  to  reach  their  grass 
objectives  with  85.1  per  cent,  while 
Hull  rose  to  second  place  with  80  3 
per  cent,  followed  by  Lethbridge, 
Alta.,  with  73  per  cent. 

Gross  objective  percentages  of 
other  leading  cities  on  Tuesday  eve¬ 
ning  were:  Halifax,  70;  Sherbrooke, 
69.8;  Moose  Jaw,  67.5;  Saint  John, 
64.2;  Moncton,  61.7;  Red  Deer,  Alta  , 
60.6;  Shawinigan  Falks,  Que.,  59.0; 
Fort  William.  56.2;  Charlottetown, 
56;  Reg«iia,  54.5;  Calgary,  52.9;  Medi¬ 
cine  Hat,  Alta.,  52.4. 

COnPOR.STIONS 

Can.xclian  I’.xcific  Railway ..  .Jlo.nOO, 000 
Can.xdlan  National  Rallway.s 

incl.  Trans,  (tan.  A.  I. .  IC.oGT.lOO 

ConsolliiatPrl  Mining  &  .Sniolt- 

ing  (n.C.)  .  .s;..500,000 

Canadian  raoitio  Railway 


Expansion  of  External  Affairs  Department 
Sign  of  Things  to  Come 


FIRST  OF  TWO  ARJ'ICLES 


By  E.  C.  ERTL 


THERE  is  a  curious  note  of  specu-  )x)scd.  For  it  is  rather  an  elusive  and  ,  this  new  iwlicy  must  apply  becomes 


KmpVoyoox  Ponslon  l-'iind..  ."...SOO.OOO 
."(Xvailing  nillconic  .Vor.xnda  Minc.s  Ltd  &  A.f.foc..  T.O.'iO.OOO 


Ford  Motor  Co.  of  Can.,  I.td.  (!, 000,000 

(Continued  on  page  16) 


of  the  currcnl  cri.sis,  Uan.ida  is 
going  ahead  with  its  National  War 
T-ahor  Board  in vc.stigation  '’f  i  hm.h  -wrr 

•■cau.sr.s”  of  industrial  labor  un- j  Flour  Mills  Working 
rest. 

Several  representatives  of  la- 
hnr  ha\c  been  centering  their  sub¬ 
missions  on  measures,  xv  h  i  c  h 
Mould  give  them  increased  pow¬ 
er,  over  labor  and  over  tlic  public. 

^hcre  have  yqt  appeared  no  real 
§>prp.scnlativcs  of  labor  xvho 
(Continued  on  page  14) 


laticn  and  of  impatience  in  curren: 
dispatches  .and  comments  dealing 
with  the  future  of  Canada's  External 
Affairs  Department.  It  is  generally 
assumed  that  there  will  be  a  lively 
parliamentary  discussion  concerned 
with  its  policies  and  possible  expan¬ 
sion.  This  is  a  curious  note  because 
ordinarily  Canadians  care  little  abo'-it 
their  foreign  relations  —  probabl'/ 
would  not  recognize  one  if  they,  met  good  measures  of  efficiency  and  is 
it  in  the  streets.  They  certainly  did  I  winning  high  praise  from  such  people 
not  during  the  Oil  Sanctions  crisis  i  abroad  as  should  know  the  truth, 
of  1935.  !  But  obviously  one  does  not  need 


treachcrou.s  aaribute  of 
and  sovereignly. 

+  4-  ❖ 

M'hatcver  may  be  in  the  protocols 
for  the  time  being  our  foreign  pol¬ 
icy  can  be  .'impiicity  In  itself.  Wc  just 
do  everything  we  can  for  the  United 
Nations  and  as  much  as  we  can  to 


Index  on  Back  Page 


On  A  7'Day  Schedule 

Caradian  flour  mills  are  operating 
seven  days  a  week  to  meet  demand 
for  export  shipments  to  allied  coun¬ 
tries  in  Europe  and  elsewhere. 

In  addition,  some  of  Canadian 
flour  production  is  being  used  for 
conversion  info  alcohol  for  xvar  pur¬ 
poses  at  distillery  plants. 

The  demand  for  special  flour  to 
make  into  alcohol  is  due  to  the 
shortage  of  molasses  supplies  avail¬ 
able  for  this  purpose. 


Aside  from  the  fact  that  we  want 
everyone  to  buy  from  us  without 
caring  ourselves  particularly  much 
about  their  products,  we  would  rather 
leave  them  to  their  various  ideologies, 
always  abiding  sort  of  colonial-liko 
by  whatever  policies  arc  laid  down 
in  London  or  Washington. 

Now,  liowever,  when  there  is  little 
chance  to  have  any  but  the  most  bel¬ 
ligerent  intercourse  with  a  good  part 
of  the  world  Canada  suddenly  be¬ 
stirs  herself  about  the  position  .'he 
should  take  on  major  and  minor 
questions  and  somehow,  it  dees  not 
add  up.  Considering  the  isolationism^ 
which  formerly  has  characterized 
much  of  Canada's  thought,  this  is  a 
healthy  development;  at  least  it 
could  be  that  if  Canadians  were  sure 


an  expensive  External  Affairs  De 
partment  for  that.  Bcchuanaland  : 
doing  fundamentally  the  same  things  | 
by  grace  of  a  small  civil  service  and 
loyal  population  which  has  no  parti¬ 
cular  aspirations.  Our  Ebtternal  Af¬ 
fairs  Department  then  must  reflect 
the  aspirations  and  ambitions  of 
Canada  as  well  as  inii'ror  the  state 
of  maturity  that  we  have  reached 
along  with  the  other  self  governing 
members  of  the  Commonwealth. 

It  has  been  left  to  Lord  Bennett  lo 
express  the  basis  of  this  new  matur¬ 
ity  a  few  days  ago  in  an  address  in 
England  in  which  he  slated  that 
"henceforth  all  matters  affecting  the 


the  enemies.  Phis  practical  and  satis-  j  ^  number  of  governments.  Wc  have 
factory  policy  is  carried  out  with  a  |  ministers  in  capitals  and  we  have  a 

minister  to  exile  governments  which 
at  the  present  are  quite  incapable 
of  doing  anjihing  for  us  in  the  mat¬ 
ter  of  trade. 

We  have  in  other  words  given  no¬ 
tice  that  we  are  not  only  a  first  class 
trading  power  but  that  we  believe  | 
ourselves  to  be  also  a  first  class  t)oIi-  ; 
tical  power  and  that  we  mean  .o  ; 
show  proof  of  this  after  the  varloa's 
governments  —  or  close  facsimile.^ 
thereof  —  arc  once  again  established 
in  their  respective  capitals. 

This  is  something  that  has  not 
been  slre.'sed  enough.  It  is  a  new 
departure  in  Canadian  .statecraft, 
bruiglng  privileges  which  the  mature 
only  can  enjoy  and  duties  which  the 
weak  only  would  fail  to  perform.  A' 
least  theoretically  it  means  that  v.c 
shall  bo  concerned  not  only  with  the 


that  they  arc  not  now  prompted  by 
vanity,  by  a  desire  to  keep  up  with  I  .such  a  statement  by  one  of  the  Em-  i 
the  Jones'  or  by  an  overestimation  j  pirc's  senior  representatives,  may  be 


Empire  as  a  whole  must  be  voted  on.  j  j  , 

f  h,.  ft  products  and  surplus  man  power  of 

ciiher  yea  or  nay,  by  the  governments  f,  _  ,  ,  ,1  .  , 

of  the  dominion.s.''  count :dc,s.  but  also  wah  the  r 

Coming  at  the  time  that  it  did.  upheavals 

-1.  -  _ .  _ .V-  c—  and  cvolution.s.  their  growth  and 

progress  as  national  entltie.s. 


of  their  power  and  position. 

However,  assuming  that  wc  know 
our  true  worth,  something  we  arc 
too  prone  to  belittle  while  engaged 
in  political  feuds  --  it  might  be  ;i 
good  idea  to  see  whether  we  have  a 
foreign  policy,  where  we  could  obtain 
one  If  we  lack  one  now  and  of  what- 
general  material  it  should  be  com- 


considered'  not  only  to  have  con¬ 
firmed  something  that  has  been  ac¬ 
cepted  as  a  truism  (or  some  time, 
but  also  as  having  indicated  the  ex¬ 
istence  of  a  newer  responsibility  on 
the  part  of  the  younger  constituent 
members  of  the  Empire. 

And  a  wealth  of  pos.sibilities,  a 
plethori  of  likely  situation:,  to  which 


Ottawa.  —  Few  seem  to  have  realized  what  they  iiave  done  lo 
constitutionality,  the  Empire  And  the  .Magna  Cana,  in  maki.ng  Harry 
Nixon  head  of  the  Liberal  parly  in  Ontario,  and  passing  Kon.  Gordon 
Conant,  in  the  same  action,  the  political  hemlock. 

Here  were  a  group  of  people,  repre.scnting  nobody  but  them.'elvc.s, 
getting  together  in  a  hotel  room  and  doing  (a>  picking  a  new  prime 
minister;  (b)  k'cking  out  the  old  prime  minister.  It  seems  incredible 
that  this  has  happened,  or  is  going  to  happen,  which  ever  way  vou  like 
it,  but  there  it  is. 

!  The  fun  started  last  fall  when 
I  Hon.  .Mitchell  Hepburn  handed  the 
j  premiership  of  Ontario  on  a  plat¬ 
ter  to  Hon.  Gordon  Conant.  The 
people  were  not  consulted,  which 
,  doesn't  .seem  to  matter  the.se  ria\s. 

1  and  the  party  wasn't  ron.sultefl. 

;  which  doe.s  seem  lo  mailer  very 
;  mucli  these  day.s.  W’orst  of  all, 

I  but  apparently  gagged  for  one 
I  rea.son  or  the  other,  were  tho 
cabinet  who  did  not  know  they 
,  had  a  new  premier  liM  they  read 
1  about  if  in  the  paper.  It  was 
j  high-handed,  but  strictly  in  the 
!  Onion  Grower's  trad-ition.  I, ike 
i  Cromwell  called  the  symbol  of 
I  power  a  bauble,  so  did  the  pre¬ 
miership  seem  to  be  something  you 
slipped  on  and  off  like  women's 
j  hats  in  a  millcry  store. 

<.  4*  4* 

:  Well.  Mr.  Conant  tried  on  the 

:  premier'.^  toga  for  size,  and  then 
I  the  insurrectionists  gathered 
I  strength,  sufficient  in  faet  to  eai| 

!  a  eonvention.  A  year  .xgo  none  of 
I  the  reealeitrani  anIi-Miteh  I.ib- 
i  crals  would  have  dare  hone  a 
i  I.,iberal  eonvention  could  be  held. 

1  Tlicy  eould  utter  an  anti-Hepburn 
I  sentiment  and  get  away  with  it 
!  ju.st  as  a  man  ran  emit  an  anli- 
I  Nazi  yelp  in  Germany  and  sur¬ 
vive  in  one  piece. 

Conant  must  have  known  that 
lo  get  the  premiership  this  way 
would  mean  a  pay-off  some  place, 
but  its  .sweet  to  bo  the  head  man, 
even  under  such  circum.'taner.s. 
and  th-'  Oshawa-born  lawyer  re¬ 
lished  the  dish. 

In  getting  together  in  Toronto 
last  week,  the  Liberals  took  no  ac¬ 
count  of  the  faet  that  Conant 
miftht  not  want  to  resign.  lnd''ed. 
it  is  pretty  patent  he  doesn't.  But 
what  else  can  he  do?  And  he 
won't  get  them  plum  he  wants 
unless  he  is  a  good  little  boy  he  Is 
expected  to  be.  Of  course  once 
Conant  resigns,  then  automatically 
the  party  can  lift  Nixon  into  tho 
premiership.  But  until  he  docs,  a 
queer-fish  situation  prevails.  From 
Ivs  quondam  throne,  a  bed  in  the 
Toronto  Hospital,  Conant  must 
muse  on  the  vagaries  of  Oiuario 
politics,  and  wonder  if  it  was  a’l 
worth  while.  True,  there  was  some 
valuable  eleventh  hour  repentence 
which  should  serve  to  keep  a  spot 
warm  on  the  Ontario  bench  for 
him,  but  meanwhile,  but  what 
price  his  temporar.v  loyally  to 
Hepburn,  who  branded  him  (.Quis¬ 
ling. 

And  how  have  the  mighty  fallen 
when  all  th.xi  greeted  Hepburn's 
almo.'t  forgotten  resignation  from 
the  Ontario  Liberal  party  was  a 
lonely  “boo."  Well,  Ni.xon'.s  to 
get  the  premiership,  Conant'.s  to 
get  a  juagship,  and  Bracken's  to 
get  Hep'burn.  The  people  arc  to 
got  what  they  get  no  one  seems 
to  have  con.'ultcd  them  at,  all. 

4-  4*  <• 

Everybody  is  kicking  the  gov¬ 
ernment  around  on  il.s  labor  jio-  ; 
liey.  Perhaps  it  is  nil  the  gov-  ' 
ernment's  fault;  perhap.s  not.  But 
there  are  so  many  phase.s  to  it  that 
the  aveiage  citizen,  and  the  aver¬ 
age  politician  too.  falls  into  that 
trap  known  as  Generalitio.s.  'I'hey 
u.'cd  to  .'ay  there  were  three  kinds 
of  lies,  lies,  damn  lie.s  and  statis¬ 
tic.'.  Add  a  fourth-generalities. 
Your  can  tell  more  untruths  with 
a  seemingly  truthful  genera'ity 
than  a  charter  member  of  the 
Ananias  Club  can  when  he's  get¬ 
ting  double  time  for  overtime. 

Labor  oss'entially  is  loyal,  and 
labor  e.ssenlially  wants  to  get  on 
with  the  war.  But  there  are  two 
type.s  of  per.son  within  the  l.ahoi 
movement  that  do  not  seem  to  .see 
the  war  from  that  angle.  Ju.st  as 
a  dog.  they  .say,  has  to  have  fleas 
to  be  healthy,  so  dees  every 
healthy  labor  union  have  its  or¬ 
ganizers. 

The  tragedy  is  that  when  things 
go  well,  these  labor  organizers  are 
the  fifth  wheels  on  the  cart.  They 
cannot  prove  their  usefulness:  they 
cannot  show  the  boys  they  are 
doing  any  good.  The  tendency 
then  i.s  to  drop  them.  And  ’if  a 
labor  organi'/.cr  ever  had  to  go  to 
work,  the  thought  i.s  too  horrible 
to  contemplate.  Therefore,  just 
as  a  hobo  avoids  water  as  he  would 
the  plague,  your  la'oor  organizer 
dodges  the  heavy  end  of  the  job. 
that  of  .soiling  his  hands,  by  ex¬ 
claiming  how  badly  his  own  boys 
are  being  treated.  Pretty  soon  he 
h.as  them  stirred  up,  and  ultim¬ 
ately  if  they  do  not  get  what  they 
want,  then  up  comes  a  .strike. 

4-  4- 

Now  a  second  fipeeic.s  is  the 
down  at  the  heels  ’laborer  who 
probably  was  not  a  union  man  at 
all  in  times  of  p-acc,  who  i.s 
rather  a  lo.xfer,  not  much  better 
than  being  a  bum.  a  floater  and 
a  marginal  man.  hut  who  now  can 
actually  gel  by  with  a  man  power 
shortage,  he  would  a.s  soon  strike 
as  work-in  fact,  .sooner.  Thcre- 
fore,  the  la'oor  agitator  can  always 
count  on  these  noi.sy  folk  to  do 
sufficient  agitating  to  get  a  strike 
going.  They  prime  the  pump. 

Another  phase  I  do  not  .suppose 
one  man  in  a  thousand  thinli.s 
$  (Continued  on  page  14) 


C.P.R.  DIVIDEND 
RESUMPTION  IN 
1944  INDICATED 

President  Coleman  Sa.vs  .\ny 
Distributions  Likely  to  Be 
On  .Modest  Scale 

PROFITS  ARE  STEADY 

Company  Planning  Rehabilita¬ 
tion  and  Improvement  Pro¬ 
gram  for  .After  The  War  — - 
Efficiency  Increa.sed 


.8110  a  share  plus  accrued  dividend. 
Inasmuch  as  retirement  of  the  entire 
preferred  issue  would  require  nearly 
$5  millions,  such  a  step  does  not 
appear  likely,  unless  accompanied  by 
sale  of  a  debenture  issue  at  a  lower 
rate  of  interest.  The  company  could 
reduce  dividend  payments  consider¬ 
ably,  however,  by  retiring  part  of 
the  preferred,  leaving  smaller  de¬ 
ductions  required  ahead  of  the  com¬ 
mon. 

mon.  Preferred  stock  participates 
in  dividends  lo  extent  of  10  per 
cent  of  net  available  for  common 
after  payment  of  regular  $7  a  share.  • 
General  Steel  Wares  continues ! 
active,  mostly  on  war  work.  At  the  I 
same  ti.me.  a  heavy  volume  ot  defer-  | 
red  demand  for  company's  usual! 

production  —  kitchen  ] 
.stoves,  farm  equipment  I 


etc.  —  is  developing,  for  after  the 


statehood  !  at  once  apparent. 

i  A-'ide  from  a  few  highly  decora¬ 
tive  Icgatioii.s  and  )X)litical  represen¬ 
tations  Canada'.'  foreign  service  has 
been  confined  almast  exclusively  to 
matters  of  trade  and  immigration  in 
the  pas..  Now  we  have  ministers  to 
number  of  countries  as  well  as  'o 


To  a  certain  extent  it  meatus  that 
wc  .sliall  have  to  train  our  minds  to 
have  Independent  viewpoints  regard¬ 
ing  the  stability,  the  reliability,  the 
external  policies  of  these  countries. 
Into  this  trainiiTg  we  bring  little  at 
the  moment  aside  from  good  inten¬ 
tions  and  a  little  understanding  and 
(Continued  on  page  12) 


Canadian  Pacific  Ky.  probably 
I  will  declare  a  dividend  early  next 
i  year,  after  results  for  1943  are 
,  known.  I)  C.  Coleman,  prc.sidcn', 

!  intimated  in  addrcs.-ing  stockholders 
at  the  annual  meeting. 

Mr.  Coleman  stated  that  fixer! 

I  charges  will  be  further  reduced  this 
;\car  a.s  rcsuli  of  debt  rctircmotit 
policy,  and  directors  will  consider 
dividc'Kl  [la.vmcnl  artcr  cIo.se  of  tho 
year.  Even  if  net  earning.-  arc  main- 
'  tained  at  around  tho  1912  Icvol,  a.s 
!  expected,  however,  .M,-.  Cnlomaii 
I  felt  the  ciimpany  vhouUI  bo  con¬ 
servative  in  the  matter  of  rlividond 
di.stribution.s  and  make  only  mod¬ 
est  payments. 

!  It  was  announcal  that  C.anadian 
i  Pacific  officials  arc  preparing  ,a 
;  program  of  rrhahililat ion  an<l  im- 
'  proxement  of  i-ompan\'.s  properties, 
to  help  take  care  of  .any  i>ost-w.ar 
unemployment.  The  program  will 
,  inrluac  urgent  projects  that  can  he 
;  undertaken  as  s-oon  a-  labor  and 
!  material  suiiplie.s  are  av.ailanie,  an.t 
j  al.'o  those  that  ran  he  ii  id-rtaketi 
!  progressively. 

Tribute  (n  Reitlt.v 

I  A  featu.'e  of  tlie  meeting  tins 
i  year  wa-  ic-siunse  to  a  motion  by 
Miintly  Drummond  exiire.s.sing  iccl- 
'  ing  of  loss  by  the  stoekholders  in 
j  the  death  of  Sir  Edward  Bealty,  for 
I  nearly  a  quarter  of  a  century  pre- 
j  sidenl  of  thf  company,  with  the 
j  stockholders  -tending  for  a  minuie 
of  .silent  tribute  to  Sir  Edward's 
,  memory. 

i  Shareholders  approved  an  agree- 
I  ment  for  lease  of  the  railw  ny  an  I 
;  bridges  of  Fort  William  Terminal 
i  Railway  .and  Bridge  Company,  and 
I  an  agicement  amending  le.ise  with 
!  the  Glengarry  and  .Stormont  Rail- 
I  way  Company. 

I  The  following  retiring  directors 
I  were  re-elected:  S.  G.  Blaylock, 
Hon.  Henry  Cockshutt,  .Major-Gfii- 
I  Cl's!  P'rnnk  .S.  .^Icighcn,  and  Itoliert 
1  C.  Stanley. 

j  Advanees  In  25  Years 

I’lie  record  of  your  company's 
activities  in  the  prcient  war,"  M:. 

,  Colern.'*!!  said  in  part,  "serves  to 
emphasize  the  great  .advance  that 
j  has  been  made  since  the  last  gieat 
j  war  in  its  capacity  to  serve  the 
national  inlercsls.  In  1917,  as  in 
i  1942,  Canada  was  in  the  third  year 
i  of  a  world  conflict,  and  comparison.? 
oetween  these  two  ycais  offer  .a 
fair  basis  upon  which  to  gauge  tlie 
striki.ng  progress  made  by  your 
j  company. 

"In  1917  mobilization  of  the  in- 
I  dustrial  and  agricultural  resource? 
of  the  Dominion  was  well  under 
way,  the  m.ajor  sea  routes  of  the 
world  were  then  open  to  ,\llied  eom- 
incrce  and  travel  was  comp.arat lv  e- 
ly  free  from  re.strict ion.s.  'I'he  traf¬ 
fic  inoxed  over  the  laihxny  lines  of 
your  Company's  system  <iuring  tli.a*, 

,  year  reprcsente.l  fifteen  billion  top 
miles  of  freight  an  I  one  and  a  half 
billion  ji.a.-scnger  mce-.  This  w  a.s  an 
I  imposing  performame  under  the 

then  e-,istlng  condition.-',  and  it  was 
I  xital  lo  the  Dominion,  for  yours  was 
!  the  only  tailway'  romtiany  in  Can¬ 
ada  who.se  lines  exten.ied  under  a 
singe  management  from  coa.st  to 
co.-ust.  Upon  It  re.sled  the  chief  re- 
!  .spon.sibilil.v  for  efficient,  xxar  time 
t.'.ansporlatlon. 

•'In  the  [U'osent  xxar  the  iran.-- 

:  portation  requirements  have  neen 

'  greatly  incrc.aFed.  In  1942  your 

i  comiiany  moved  the  henv.est  traf 
!  fic  in  it.'  history,  comprising  more 
than  twenty-two  and  one  h.air  bil¬ 
lion  Ion  miles  of  freight  and  more 
‘  than  txxo  billion  pas.scnger  miles. 

I  he  incrca-e  in  freight  traffic 
amnunle<l  lo  approximately  ,50''.. 
land  the  average  liir.o  require  i  for 
its  movem‘'ni  was  reduced  by  one- 
!  third.  P.-isjcnger  traffic  increased  !<> 

I  the  extent  of  IC'',.  and  the  improv'-- 
'  ment  in  equipment  provided  for  the 
1  s.ifety  and  comfort  of  travclle;? 
j  may  well  be  described  as  revo'u- 
I  lionary .  The  record  of  service  ren- 
I  dered  occomes  even  more  impres- 
:  sixe  xvhen  it  is  known  that  the 
1  number  of  fieiglil  cars  required  to 
tran-'port  the  increased  traffic  xxas 
I  ten  ihous.and  less  than  in  1917.  the 
\  number  of  p.issenger  cars  one  hun- 
I  died  less,  and  the  number  of  loco- 
I  motixes  six  hundred  less.  Morcovei', 
j  your  company's  shop.s,  in  addition 
lo  meeting  the  licavy  demand.'  made 
u',>on  the-u  by  incre.ased  tinffie. 

!  w ere  eng.aged  in  the  prolltcl ion  o' 

\  l.'ink.s.  guns,  and  other  munitions 
of  xxar  in  la’'ge  quantities. 

Fae(or»  In  I'relglit  Traffic 
I  "I'he  reason.'  underlyin'g  the 
'  enormous  incretxse  in  the  volume  of 
j  paa-enger  traffic  are  xvell  knox'  n. 

;  Tha-e  underlying  the  increa'"'  in 
!  freight  td.affic  may  bear  restating. 

I  "In  the  first  pln'-c,  Canadian  in- 
du.stry  h.as  e-.paiv'ed  to  an  unp;e- 
i  cedented  degree.  In  the  coxirse  of 
I  the  xvar  the  nation  h.xs  ri.sen  from 
i  a  secondary  position  among  indu.'- 
!  trial  poxxers  to  that  of  one  of  the 
chief  pro'ucers  of  xxar  materials. 
AdcfRiate  transportation  hy  rail  of 
both  rnxv  materials  and  completed 
products  has  proven  ^  vlt.al  to  IhLs 
development. 

(Continued  on  page  14) 
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THE  FINANCIAL  TIMES,  MONTREAL,  MAY  7,  1943^ 


OUR 


WORKERS 
Give  Wings  To  Victory 


^(^rkers  tnd  manage* 
ment,  heroically  speeding 
up  the  number  ol  bomb¬ 
ers,  fighters  and  pursuit 
planes,  are  playing  their 
part  in  the  battle  of  pro¬ 
duction  to  bting  victory. 
May  the  flow  of  war  ma¬ 
chines  Ucep  ever  mount¬ 
ing  until  the  United  Na¬ 
tions  have  achieved  vic- 
toty.Throughhundrcdsof 
branchesactoss  Canada  the 
Bank  of  Montreal  is  co¬ 
operating  with  war-time 
workers  and  industries. 


WIDE  EXPANSION 
IN  NET  EARNINGS 
OF  OHAWA  CAR 


More  than  Double  1941  Fi¬ 
gure  at  Equivalent  of  $1.15 
a  Share. 


S.E.C.  Orders  Windlng-Up 
International  Utilities 


HAS  MORE  BUSINESS 


LOWER  EARNINGS 
FOR  M.&0.  PAPER 


Income  .Vvailable  for  Bond  In-j 
terest  off  Sharply  in  First 
Quarter  of  IPl.l  i 

\  moderate  decline  is  sho«  n  in , 
file  earning  position  of  Minnesota 
.md  Ontario  Paper  Coniiuiny  during; 
the  first  (juarter  of  lOld,  inc'uding; 
ail  directly  or  indirectly  owned  .suh- 
s  diaries  in  Canada  and  the  Uniterl 
.'States. 

Net  sales  for  ((uarlor  under  review 
of  .?a,69it,<i6d  compared  with  $(1,171. 
SJ'l  for  same  period  of  Ixst  year. 
'I'his  wa.-;  ainiost  compensated  for. 
luiwever.  by  a  sharp  drop  in  tas 
nliowanccs,  wiiicli  stood  at  Sl’O-I.tiOO, 
compared  with  $899. -100.  As  result, 
con.solidated  net  income  wn.s  re¬ 
ported  at  .$313,4211,  comjrarcd  with 
$441,779. 

Compari.son  herewith:  — 

ruoi'iT  .wo  i.oss 


Annual  report  of  Ottawa  Car  & 
.\ircraft,  Limited,  for  year  ended 
December  31st,  1941,  shows  net  pro¬ 
fit  of  $103,850,  equal  to  $1.15  a  share 
on  90,000  issued  shares.  This  com¬ 
pares  with  net  of  $33,382  equal  to  36 
cents  a  share  in  1941.  Depreciation 
provision  was  $171,992  against  $173,- 
727.  Provision  for  income  taxes  is 
shown  at  $60,000  against  $45,000. 

The  net  profit  of  $103,860  was 
added  to  previous  surplus  of  .$78,663, 
and,  together  with  an  adjustment  of 

_  $2,067  for  prior  years,  brought  earned 

'  surplus  up  to  $184,590.  This  is  c.\- 
incomo  of  $12,626  compared  with  ;  elusive  of  a  deferred  surplus  of  $2,- 


RANK  OF  MONTREAL 

“A  Bank  Where  Small  Accounts  Are  Welcome"  w 

Modera,  £.xpcricnccd  Banking  Senlce , . .  tht  Outcome  of  uf  Yean*  Successful  Operacteu 

_ _ iiZL 


Philadelphia.  —  The  existence  of 
International  Utilities  Co^rporation, 
a  registered  holding  company  that 
listed  consolidated  assets  of  $43.- 
936,488  on  Dec.  31,  1941,  has  been 
ordered  terminated  by  the  Securities 
and  Exchange  Commission, 

"We  find,”  the  commission  said, 
"that  the  continued  existence  of  In¬ 
ternational  Utilities  unduly  and  un¬ 
necessarily  complicates  the  struc¬ 
ture  of  Its  holding-company  system. 
We  conclude  that  such  financial 
assistance  as  international  has  ren¬ 
dered  to  its  subsidiaries  in  the  past 
is  at  least  counter-balanced  by  the 
detriments  resulting  from  its  exist-  j 
ence  and  that  International 
corporate  entity  is  neither  function- 


URGES  POST-WAR 
CURRENCY  PLAN 
ON  WORLD  TRADE 


National  City  Bank  Says  It  Is 
Second  in  Importance  Only 
to  Feeding  Europe 

TWO-WAY  STREET 


ally  useful  nor  economically  neces 
sary  to  its  system.” 


$21,087,  after  ta.-c  provision  of  $9,300 
compared  with  $63,200. 


Wide  Gain  In  April 

Gross  Can'd 'n  Pacific 


Uaiiadian  Pacific  Railway  Co.  re- 
;)orts  an  increase  of  $3,424,000  or 
16. 6^%  in  gross  earnings  in  April  as 
compared  witli  the  corresponding 
montli  of  last  year.  Tlie  total  in  the 
iato.it  month  vv:is  .$24,016,000  against 
$20,622,000  a  year  ago. 

During  the  nine  day  period  ended 
April  30.  earnings  advanced  .$1118.- 

roo 

tlio 

the  period  wa.s 

.$5.s:;7.ooo. 

(iro.'.s  <';intings  for  the  first  four, 
months  of  this  year  at  .$87,328,000' 
represent  .an  increase  of  $9,062  000,^ 
or  Jl,.")':r  over  the  total  a  year  ago  i 
of  .$78  266.000  according  to  figures  j 
compiled  from  weekly  returns  sup-  < 
plied  by  the  company.  | 


51  representing  refundable  portion 
of  excess  profits  taxes. 

Balance  sheet  shows  current  assets 
of  $1,433,064  at  the  close  of  1942. 
comprising  receivables  of  .$885,987 
and  inventories  of  $547,077.  Current 
liabilities  are  shown  at  $901,595,  in¬ 
dicating  net  working  capital  of  $331,- 
469  agaia.st  net  working  capital  of 
$251,926  at  the  end  of  1941.  Bank 
indebtedness  is  shown  at  $588,491  vs 
$298,800. 


MONT.  TRAMWAYS 
TRAFFIC  EXPANDS 


Shareholders  Told 

May  Get  40  Additional 
Buses  This  Year. 


New  York  —  Next  to  feeding  the 
starving  populations  of  Europe  and 
of  maintaining  order  in  these  couii- 
*  i  tries,  nothing  is  more  important  after 
i  the  war  than  establishing  the  cur- 
j  reticles  of  the  different  countries  on 
a  basis  that  will  give  confidence  and 
.  encourage  revival  of  trade,  the  Na- 
I  tional  City  Bank  states  In  its  May 
I  letter. 

j  Comparing  the  two  plans  for 
I  achieving  this  purpose,  the  British 
:  proposal  of  Lord  KejTies  and  that 
i  of  Dr.  Hairy  D.  White  of  the  United 
!  Slates,  the  letter  says:  “Both  plans 
Comoanv '  intended  primarily  for  bridghig 
"  ^  i  over  temporary  or  intermediate  in¬ 

equalities  in  the  exchanges  that 
might  otherwise  lead  to  distui'bing 
rate  fluctuations,  and  give  time  for 
remedial  measures.  The  .stabilization 
agencies  to  be  set  up  would  not  be 
expected  to  supply  long  term  recon¬ 
struction  or  development  capital 


the  spring  months  presented  many 
difficulties  in  operation,  the  com- 
ao.ooy.  ^jpany’s  general  service,  apart  from 

Harold  W.  Soper,  pies.dent,  states  .  Khnrf.  inferrntiUntis  neenrrin? 

that  the  volume  of  business  for  the 
year  1942  was  “somewhat  larger” 
than  the  previous  year.  He  adds 
that  the  company  has  on  hand  “sub- 


At  annual  meeting  of  Montreal  ] 

Tramwaj’s  Co.,  R.  N.  Watt,  president,  i 
told  shareholders  that,  while  very 
severe  weather  conditions  prevallhig  ! 

during  the  past  winter  and  well  into  j  which  both  plans  agree  would  have 


EARNINGS  GAIN 
N.  W.  UTILITIES 
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certain  short  interruptions  occurring 
principally  In  outlying  sections,  wa.s 
continued  during  all  regular  hour.s. 
"To  assist  in  tins  oijeration,”  he 
or  10.4 Cf  over  the  aggregate  i»  i  s^id.  “I  felt  Justified  in  making  an 

like  nine  days  of  1942.  Total  orders  to  carry  fon  ard  iO|^ppp^j  owners  of  motor  driv.en 

$7,953,000  against !  j  vehicles  to  equip  their  vehicles  with 

chains,  wlicn  necessary,  so  as  to 
avoid  stalling  on  the  company  s 
!  right-of-way.  I  now  wish  to  express 
my  appreciation  of  the  generous  res¬ 
ponse  and  co-operation  which  result¬ 
ed  from  this  appeal.  Many  unnece.s- 
sary  delays  and  interruptions  in  the 
company’s  service  were  avoided  and, 
as  a  result,  we  were  able  to  provide 
our  passengers  a  more  regular  and 
rapid  service. 

"The  company  is  still  experiencing 
great  difficulty  in  obtaining  new , 
equipment.”  Mr.  Watt  stated,  “bu 
the  Ti-ansit  Controller  for 
has  now  indicated  that  the  company 
may  possibly  obtain  forty  large  mo¬ 
tor  buses  from  manufacturers  In  tlie 
United  Slates  with  delivery  before 
the  end  of  the  year.  If  these  deliv¬ 
eries  are  made  the  buses*  will  be 
placed  immediately  hi  service. 

“Tile  Jobit  Conimlttcc  on  Plans 
for  Post-War  Development  has  asked 
for  the  company’s  co-operatien  in  a 


New  Marconi  Plant  To  j 
Be  In  Operation  Soon  : 


Net  for  1942  Up  at  $266,542 
From  .$167,136  for  Previous 
Year. 


Edmonton.  —  Annual  report  of 


ai.i.iL'c 


showed 


Current  business  of  Canadian  Mar¬ 
coni  Co.  continues  good.  Dr.  Milton  |  Northwestern  Utilities.  Limited,  sub 
L.  Her.sey,  vice-president,  to'd ,  sidinry  of  Dominion  Gas  &  Electric 
I  shnreliolders  at  the  annual  general  |  Corp.,  for  year  ended  December 
I  meeting,  held  in  Montreal  during i  31st,  1942,  shows  that  company'  sold 
iT.siiT'past  week.  Dr.  Her.sey  occupied  the  j  5.293,083  m.e.f.  of  gas  during  the 
!  choir  ill  the  absence  of  the  president,  I  year.  A  steady  gain  has  been  noted 
’ ' '  A.  II.  Ginman.  ;  since  1934.  when  sale.s  were  2,476,- 

:  The  new  crystal  plant  for  the  ' 469  ni.c.f.  Gross  re  ,:'nue  in  that  year 
—  1  manufacture  of  radio  quartz  crysta!.sj  was  $839,146,  as  against  $1,367,665  in 
jJrJ  is  almost  completed  and  oecupation  I  the  period  under  review.  I 

LI’ I  of  the  building  .should  take  place!  Three  wells  were  drilled  in  the! 

(.•js.'i.aiis  j  .shortly.  Dr.  Hersey  st.atod.  In 
shareholder,  he  stated  that 

work  on  telovi.sion  for  general  pub- 1  non  oeroro.  ana  one  just  ancr  me  i  centres  population.  The  officers 
27.210,  lie  u.-e  has  been  sii.spcnded  for  the;  cIo.se  of  the  year.  As  December  company  .are  now  engaged  in 

(duration,  but  .should  be  taken  up  the  company  owned  ten  wells  in  thely^p  necessary  survey  and  will  glad'y 
.il  r,,,  j  again  after  the  war.  ,  field  eight  of  which  arc  now  in  op- 1  necessary  assistance.  ’These 

UK'  v’R  ui  TTi.'u  T  f^fation.  At  \rkmg  21  wells  are  j  officers  arc  also  studying  the  pos- 

mt-id"!  BIG  N  B.  bitter  Ol.TPlT  ,  operat  on.  N'lneteen  are  owned  and, 

Nearly  tripling  its  output  of  last  |  two  contro  le  by  the  company.  ;  calculated  to  relieve  traffic  con- 

Durmg  the  year  the  company  sold ,  ^1,3 

city.  The  problem  is  an  intricate  one 
j  calling  for  the  knowledge  and  ex  - 
,  !  pcrience  of  traffic  and  engineering 

I  Net  profit  for  the  year  ended  De- 
'  cember  31,  1942,  amounted  to  $'266,- 
I  342,  as  compared  with  $167,136  in 
j  19-41,  and  surplus  brought  forward 
I  increased  from  $504,709  to  $344,663. 


to  be  made  available  through  other 
I  channels.” 

I  The  whole  question  of  exchange 
!  stability,  the  Bank  says,  boils  down  | 
to  equilibrium  or  balance  of  all  pay¬ 
ments  crossing  national  boundaries. 

Seating  that  while  some  of  the 
short-term  imbalances,  such  as  that 
cau.sed  by  failure  of  an  important 
crop,  can  be  tided  over  by  gold  .ship¬ 
ments  or  temporary  credits,  the  Bank 
says  the  more  deep-seated  causes  of  I 
lack  of  balance,  political  instability, 
tariff  and  trade  rcstrictionrs  and  per¬ 
sistently  unbalanced  budgets,  are 
largely  the  result  of  domestic  policies 
in  which  Individual  countries  arc 
likely  to  be  extremely  jealous  of  their 
prerogatives.  I 

Two- fold  Essential  Factors 
“The  essential  factors  are  thus  two-  j 
fold  In  character.  One  factor  consists  I 
of  the  general  political  and  economic  j 


people,  must  utilize  gold.  Both  plans  ;  seed  grain  could  not  be  secured  from 

recognize  this  principle.”  i  any  source  in  the  province  and  is 

Tile  Bank  says  the  essential  prob-  j  wa.s  necessary  to  import  considerable 
rannrin  i  backcround  in  which  stabilization  is  i planning  “lies  in  devis-  I  quantities.  Today,  he  went  on  to  say. 

'  Jttcr^pted  The  second  factor  Is  the  ,  T  i 

'  general  acceptance,  and  which  will  1  oaks  .  One  farmers’  association,  ho 
afford  the  maximum  hope  of  ac¬ 
complishing  results  with  the  mini¬ 
mum  of  complexity  and  overhead 
management.  To  attempt  too  muc’a 
might  have  the  effect  of  swinging 


in  reply  j  Kinsella  Field  during  past  year,  twojg(_„^y  -post-war  measures  for  Iho  ;  magic  in  the  term  ’unitas’  or  ’bn 

[.hat  all  I  of  which  were  brought  into  produc- ■  traffic  congestion  in  large  or  any  other  name  to  make  this 

-■  ■  tion  before,  and  one  jt^t  after  the  centres  population,  9 

r  o.se  of  the  year.  As  December  ,11.  Lj-  the  company  .are  now 


t2tl,'i 


creameries  i 


I  year.  New  Brunswick 

.\  similar  trend 

earn.ngs  position  of  the  subsidiary,!  the  (;ri„  quarter  of  the  cun'ent  year 
National  Po’e  and  Treating  Com- ]  La-1  year’s  figure  for  the  throe  first 
paii.v.  with  saic.s  of  $303,489  for  the,  months  v,  a.s  267.776  pounds,  an  in- 
quarter,  compared  with  $481,163.  Net  crca.'c  of  172.7  per  cent. 


series  A  4',?;%  ponds.  The  outstand- 


more  specific  one  of  the  precise  mon¬ 
etary  arrangements.  It  is  in  this  area 
that  tlie  present  proposals  have  their 
specific  application.  They  are  no  sub¬ 
stitute  for  the  first,  a,s  both  plans 
themselves  recognize. 

"In  other  words,  inleniationnl  pay-  ; 
menu,  cannot  flow  continuously  o;i  ' 
one-way  street.  Nor  is  there  any 
me  or’ 
iro.s- 

slble. 

"Certain  principles  embodied  in 
the  plans  can,  however,  receive  re¬ 
cognition  and  approval.  First,  there 
ic  the  principle  that  stable  currencies 


i  contijiucd,  is  annually  increasing  ius 
i  .sale  of  seed  grain  to  other  parts  of 
I  the  province  and  grinding  mills  are- 
I  buying  large  quantities  of  farmers’ 
grain.  In  1918,  he  said,  there  wero 


series  B  4' 


bonds  were  re- 


Lets  make 

DEMOCBACY 

work 


Purchasing  Office  In 

Edmonton  For  C.P.R. 


experts,  but  I  am  hopeful  that  be¬ 
fore  the  end  of  the  year  a  plan  can 
be  evolved  which  will  receive  the 
endorsement  of  the  joint  committee 
previously  mentioned. 

“Tlie  demands  on  the  company’s 
j  service  continue  to  Increase,”  the 
president  said,  "and  in  the  period 
from  January  1st,  1943,  to  AprO  20ih, 
1943.  the  company  carried  106,416,- 
?94  passengers  or  a  week-day  aver¬ 
age  of  1.011,105  passengers.  In  pro¬ 
viding  this  service  the  company’s 
tramcars  and  buses  travelled  13,275,- 
106  miles  or  a  week-day  average  of 
123,423  miles.  On  March  13ch,  1943, 
the  company  carried  1.226.488  passen¬ 
gers— the  highest  all  time  record  for 
the  service.” 


2.’5'Ycar  Expansion  j 

N’.B.  Gr.'iiii  Growing! 

Saint  John  —  At  a  seed  fair  hc.J 
at  Edmundston.  N.B..  C.  Hicks,  of 
arc  needed  for  prosperous  trade.  Sec-  j  the  provincial  Department  of  Agri- 
ond,  the  principle  that  some  form  oi  !  culture,  contrasted  the  position  of 
international  cooperation  and  con-  j  gvain  growers  in  this  province  witli 
sultation  is  necessary  in  reestablish-  i  tlie  position  of  tlic  grain  grower  in 
ing  currencies  and  maintaining  sta- |  New  Brunswick  in  the  fourth  year 
bility.  Tliird.  that  a  monetary  s.vstein  i  of  the  last  war. 
to  command  the  confidence  of  the  i  He  said  that  in  1918  a  cai-load  of 


public  opinion  to  the  opposite  cx- |  no  such  mills  while,  .since  1918,  power 
treme  and  thiLS  be  as  fatal  as  not  to  |  seed  cleaners  to  the  number  of  25 
attempt  enough.”  liave  been  established  in  this  prov- 

- -  .  j  ^  ^.gji  35  3  Dominion  seed  lab- 

i  oratory. 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  an<l  Valuators 
Estates  Managed 

CALGARY  CANADA 


INANCIAL  MEASURES  arc  one  of  the  means 
by  which  we  link  the  whole  war  program  together. 
They  arc  one  of  the  means  through  which  each  person 
has  his  share  in  this  war. 

“Taxes  and  loans,”  said  Finance  Minister  Ilsley  to 
the  Dominion  Parliament,  “are  not  exactions  from  the 
people  by  a  government.  They  are  weapons  which  the 
people  through  their  elected  representatives  and  the 
free  methods  of  democracy  have  fashioned  for  their  own 
use  and  their  common  purpose.” 

“We  cannot  all  man  guns  and  planes  and  ships,  but 
the  Canadian  people  have  shown  . .  .  that  they  are  ready 
to  wield  these  weapons,  each  according  to  his  strength 
and  all  against  the  people's  enemies.” 

This  Company,  its  employees  and  alt  its  wide- 
flung  organization  extending  from  the  Gulf  of 
St.  Lawrence  to  Lake  Superior,  sets  out  in  the  Fourth 
Victory  Loan  Campaign  to  outdo  all  their  past  efforts, 
in  the  full  realization  that  this  is  one  of  the  most  effective 
ways  the  home  front  can  contribute  to  victory. 

Ltt’s  make  democracy  work  by  buying  more 

VICTORY  BONDS 


QUEBEC  NORTH  SHORE  PAPER 

COMPANY 

MONTREAL  -  QUEBEC 
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Aill  ol  Sol*  Cetneau, 
'  Ou«b«c. 


Piilpwsod  Slaliofli:  Franqvallii 
q»4  StMhar  Say,  Qvabae. 


'  Winnipeg  —  The  Canadian  Pacific 
,  Ttailway  will  open  a  purchasing  office 
i  In  Edmonton.  May  1,  for  both  the 
I  railway  and  the  Canadian  Pacific  Air 
!  Lines,  with  H.  Ross  Impey,  of  Cal- 
i  gary,  as  purchasing  agent  in  charge. 

I  R.  A.  McElroy,  who  has  been  pur- 
j  chasing  agent  in  Edmonton  for  the 
Canadian  Pacific  Air  Lines  since  May 
;  of  last  year,  will  be  transferred  from 
;  Edmonton  to  this  city  In  a  promotlor. 

I  which  will  make  him  an  assistant 
I  purchasing  agent  at  the  W'cstern 
;  lines  headquarters  of  the  company. 

I  Establishment  of  a  new  purchasing 
,  centre  in  Edmonton  lo  serve  both  the 

j  railway  and  the  air  lines  recognizes  i  - 

[SLrrrSSrSmia  STSil’roducUon  or  mimeo  com. 

;  distributing  centre  for  the  Canadian  j  panics  Show  Considerable 
I  North  West.  '  Increase  for  March 

I  Mr.  Impey  has  been  in  Edmonton  j  - 

j  for  the  last  two  months  on  loan  by  '  Power  output  of  controlled  and 
i  the  Canadian  Pacific  to  North-west  |  affiliated  companies  of  Power  Cor- 
Purchasing  Limited,  a  crown  com-  ;  poration  of  Canada  Limited  aggre- 


POWER  CORP'N 
OUTPUT  GAINS 


:  pany  incorporated  by  the  Depart- 
I  ment  of  Munitions  and  Supply.  He 
i  lias  already  had  experience  with  the 
emergent  needs  of  a  fast  expanding 
community  under  wartime  exlgen- 
i  cies.  All  of  his  twenty  years  with  the 
!  railway  have  been  in  the  purchashig 
i  clepartmerit,  where  he  was  appointed 
!  an  assistant  purchasing  agent  for 
I  Calgaxy  in  March  of  1941. 

I  Mr.  McElroy  has  had  six  years’  ex- 
i  perlence  with  aircraft  companies.  He 
I  v.as  purchasing  agent  for  Aircraft 
I  Repairs  at  Edmonton  from  Novem- 
:  ber,  1937,  to  1939,  when  he  went  to 
I  Mackenzie  Air  Service  Limited.  Since 
I  1942  he  has  been  with  the  Canadian 
!  Pacific  Air  Lines.  Present  quarters 
!  of  the  C.P.A.  purchasing  staff  at 
I  Winnipeg  will  be  moved  to  the  wes- 
'  tern  office  In  the  station  building  at 
I  Edmonton. 


gated  268  832,933  k.w.h.  during 
month  of  March  and  wa.5  more  than 
18.5  million  k.w.h.  greater  than  pro¬ 
duction  for  corresponding  month  of 
last  year. 

B.C.  Power  Corp.,  Northern  B  C. 
Power.  Southern  Canada  Power  and 
Winnipeg  Electric  all  reported  in¬ 
creases  for  the  month  over  March 
1942,  the  latter  registering  an  ex¬ 
pansion  of  18%.  Decreases  were 
shown  by  Canada  Northern  Power 
and  East  Kootenay  Power.  Com¬ 
parative  figures  herewith: — 

1042 
K.W.H. 
6.'i.n74,l(l0 
5,1, s«;:, 840 
]t,0:i7.<i.V4 
1,5114.000 
20.010,850  1 
88,941,300 


March — 

rt.i.'.  4’ower  Corp. 
Can.  Noi'tli’n  Pw. 
East  Kootenay  1’. 
Northern  R.C.  Pw 
South’ll  Can. 


104.’i 

K.W.H. 

73..-<H3,’207 

51.418.448 

9,.'i48.3.')0 

1,047,308 

7.;!:!6.7iK) 


Winnipeg  Electric  105,048,800 


208,S62,93.a  250,312,110 


i  Realization  Dividend 

On  Windsor,  Essex  Rly 

Toronto  —  All  assets  of  Windsor, 
Essex  and  Lake  Shore  Electric  Rail¬ 
way  Association,  under  Its  admlnis- 
I  tratlon,  have  been  sold  or  disposed 
I  of  and  the  third  realization  dividend 
now  being  paid  constitutes  a  final 
I  dividend.  Guaranty  ’Trust  of  Canada 
announces. 

A  further  $247)435  was  available 
for  distribution  to  bondholders.  ’The 
bondholders’  original  Investment  of 
$1,000,000,  first  mortgage  6  per  cent 
will  be  repaid  in  full  in  addition  to 
an  application  of  interest. 


BUYS  N.B.  POWER  CONTROL 

Saint  John,  N.B.  —  F.  C.  Manning 
of  Halifax,  president  of  United  Ser¬ 
vice  Corporatioh,  announced  here 
that  he  had  purchased  contro'ling 
interest  In  the  New  Brunswick  Power 
Corporation.  The  sum  involved  was 
not  disclosed  but  it  w«s  presumed 
to  run  between  $2,000,000  and  $3,- 
000,000. 


Ford  Of  Canada  Again  To  | 
Expand  Foundry  Capacity  | 

Windsor  —  Ford  Co.  of  Canada  1 
Ltd.  is  currently  proceeding  with  a 
program  of  expansion  of  building  and 
equipment  which  will  increase  foun¬ 
dry  capacity  five-fold  over  pre-wa:- 
levels. 

’This  is  the  fourth  program  of  ex¬ 
pansion  in  the  company’s  steel  mak¬ 
ing  and  casting  capacities  underta¬ 
ken  since  the  commencement  of  hos¬ 
tilities.  Cost  is  estimated  at  $2,900,000. 

The  addition  to  the  building  will 
provide  45,000  square  ft.  of  floor 
space  In  the  foundry  and  is  to  be 
completed  by  July  15. 


P.E.I.  BUTTER  OUTPUT 

Charlottetown  —  The  first  quarter 
of  the  current  year  shows  Prince 
Edward  Island’s  creamery  butter  pro¬ 
duction  running  81.2  per  cent  higher 
than  last  year.  The  January  to 
March  make  this  year  amount^  to 
490,032  pounds,  compared  with  270,- 
478  pounds  In  the  same  three  months 
of  last  year. 


“Tplr 

ELECTRICITY 
IS  A  WAR  WEAPON 

cSod/ec/f 


CANADA 

•  The  fate  of  fighting  men  depends  on  lha  production  and  delivery 
of  planes,  tanks,  guns,  ships  and  shells  .  .  .  depends  on  possing  tho 
ammunition.  It  tokes  money  to  do  It  I  That’s  why  wo  at  homo  oro 
asked  to  buy  Victory  Bonds.  Why  we  too  must  moKO  sacrifices.  And 
it’s  worth  every  sacrifice  we  con  make  to  provido  moro  fighting  dollars 
to  “bock  tho  attack".  It  will  bring  Victory  sooner  .  .  ,  more,  it  will 
save  precious  lives.  Buy  another  VlcterY  Bond  today! 

And  remember  this  I  When  we  at  home  buy  Victory  Bonds,  we  oro 
not  only  doing  our  patriotic  duty,  we  ore  investing  In  the  future  .  .  . 
eur  future  .  .  .  saving  money  with  which  to  buy  tho  things  we'll  wont 
when  the  war  is  over. 

Save  for  peaco  days  now  I  Be  prepared  to  obtain  when  available 
new,  up-to-the-minute  oquipment  for  the  heme  that  will  provide  on 
easier  a^id  better  life.  It  may  be  a  new  electric  stove,  a  new  refrigerator 
.  .  .  yes,  oven  a  complete  electric  kitchen.  It  may  bo  any  one  or  a 
number  of  new  electrical  appliances.  It  may  bo  a  new  homo.  What¬ 
ever  it  is.  It  will  be  easier  to  buy  if  money  is  invested  in  Victory  BoasL 
now.  Buy  Victory  Bonds  today! 

The  power  that  It  now  htiping  to  produce  vest  quantities  of  weapons 
for  our  fighting  men  will  be  ready,  wh*n  Vietory  Is  won,  to  eontribut* 
to  the  great  peace-tfme  futur*  of  Ontorio. 


BUY 


i^Cit  TH€  ATTACH! 

ncNinrBoiDS 


THE  HYDRO-ELECTRIC  POWER  COMMISSION  OF  ONTARIO 
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SUBMIT  SCHEME 
TO  BONDHOLDERS 
OFRITZ-CARLTON 


Would  Halve  Interest  in  First 
5’s  and  Quarter  Interest  on 
G.M.  6’s 


'  f  SCRIP  FOR  ARREARS 

'  The  Ritz-Carlton  Hotel  Company 
lias  mailed  Kf  bondholders  of  the 
cwnpany  a  plan  of  capital  rearran¬ 
gement,  which  is  to  be  voted  on  by 
holders  of  the  first  and  second  mort¬ 
gage  bonds  at  a  meeting  to  be  held 
July  14th. 

The  plan  provides  for  payment  in 
full  of  loans  from  the  oanks,  as 
security  for  which  $352,500  of  first 
mortgage  bonds  are  pledged  as  sec¬ 
urity,  and  cancellation  of  these  $352,- 
500  bonds,  thus  reducing  principal 
amount  of  first  mortgage  bonds 
outstanding  to  $647,500.  All  author¬ 
ized  but  unissued  second  mortgage 
bonds  a'so  would  be  cancelled. 

Holders  of  the  $647,500  first  mort¬ 
gage  bonds  would  receive  new  first 
mortgage  bonds  in  par-for-par  ex¬ 
change.  The  new  bonds  would  carry 
2'.4%  interest  (against  5%  interest 
for  present  bonds),  would  be  re¬ 
deemable  at  par  at  any  time  on 
60  days  notice,  wo  ild  be  dated  Jan¬ 
uary  1.  1943,  and  mature  January  1. 
1973  (present  bonds  were  due  for 
retirement  June  1,  1942).  In  addi¬ 
tion.  holders  of  the  first  mortgage 
bonds  would  receive  certificates  of 
indebtedness  for  interest  arrear.s. 
Interest  arrears  prior  to  1940  would 
be  cancelled,  but  there  would  be 
payable  60%  of  interest  owing  for 
1940  and  full  amount  of  interest  due 
for  1941  and  19^2.  The  certificates 
would  be  dated  January  1,  1943, 

and  be  payable  January  1,  1973. 

Holders  of  the  $852,875  outstand¬ 
ing  second  mortgage  bonds  would 
receive  now  second  mortgage  bonds 
on  par-for-par  exchange  basis.  The 
bonds  would  be  dated  January  1, 
1973,  would  carry  interest  of  l’i% 
annually  (present  bonds,  which  fail 
due  October  1,  1943.  carry  6%  in- 
lercst),  would  be  redeemable  at  par 
plus  interest  at  any  time  on  60  days’ 
notice.  Certificates  of  indebtedness 
wou’d  be  issued,  dated  January  1, 
3943  and  payable  January  1.  1973. 
for  30%  of  interest  owing  for  1941 
and  for  4')%  of  interest  owing  for 
1942. 

Out  of  profits  remaining  after 
payment  of  first  mortgage  bond  in¬ 
terest  company  each  year  would  set 
•ide  $17.5C0  for  retirement  of  fir.sl 
mortgage  bonds.  After  such  provi¬ 
sion  and  payment  of  first  morlgago 
bond  interest,  interest  on  second 
mortgage  bonds  would  he  payable. 
Out  of  iprofit.s  remaining  after  the.'^e 
charges  up  to  .$20,600  would  be  .set 
a.side  for  property  improvements, 
until  such  time  as  provision  for  this 
purpose  reached  $140,(X)0.  Any 
moneys  remaining  from  profits  after 
such  deductions  would  be  used  to 
make  further  bond  retirements. 

It  is  stipulated  that  no  dividends 
would  be  paid  on  either  the  prefer¬ 
red  or  eommon  shares  of  the  com¬ 
pany  until  all  the  first  and  second 
mortgage  bonds  hav'c  been  retired. 

F.  T.  Collins,  president,  points  out 
that  interest  on  first  mortgage  bonds 
has  been  in  default  since  June  19.38 
end  on  second  mortgage  bonds  since 
October  1,  1932.  Profits  of  company 
in  1942  were  $97,953,  before  interest, 
depreciation  and  other  charges  but 
after  expenses.  In  1941  such  profits 
were  $87,164,  in  1940  at  $36,886,  in 
1939  there  was  a  loss  of  $11,242. 


THE 


Bond  Market 


Trading  Light  —  Price  Tone 
Firm  —  Canadian  Loco¬ 
motive  Reduces  Interest 
Arrears  —  Canadian  Is¬ 
sues  Continue  Strong  in 
New  York  With  Little 
Switching  in  Evidence 
Due  to  Loan  —  Western 
Grain  a  Strong  Spot 
Among  Industrials 


ASSETS  GAIN  FOR 
CAN.  INVEST.  FUND 


Value  of  Portfolio  at  March 
31st  22.4  Per  Cent  Above 
September  30  1912. 


CON'I'INUANCE  of  the  Victory- 
Loan  campaign  kept  bond  trading 
to  relatively  low  levels  this  past 
week.  Price  tone  was  firm.  Dom¬ 
inion  and  Provincial  Government  is¬ 
sues  showed  little  change,  and  bet¬ 
ter  grade  industrials  and  utilities 
ruled  steady  to  narrowly  higher. 
Strength  on  the  stock  markets  was 
reflected  in  mark-up  of  quotations 
of  some  of  the  speculative  issues, 
notably  the  newsprint  bonds. 

♦ 

Canadian  Locomotive  Co.,  has  an¬ 
nounced  payment  of  13'-i%  on  ac¬ 
count  of  arrears  of  interest  on  it.?  | 
6%  first  mortgage  sinking  fund 
on  which  interest  at  rate  of  6%  an¬ 
nually  is  on  a  cumulative  income 
basis.  Payment  is  to  bo  made  July 
1  to  bondholders  of  record  June  20. 
After  the  forthcoming  interest  pay¬ 
ment,  interest  arrears  will  amount 
to  10 ',2%. 


In  sending  out  cheques  for  latest 
dividend  on  stock,  Canadian  Invest¬ 
ment  Fund  Ltd.,  reports  that,  as  at 
March  31st,  1943,  per  share  net  asset 
value  of  company's  portfolio  was  10.0 
’  per  cent  higher  than  at  the  end  of 
j  1942.  and  22.4  per  cent  higher  than  at 
j  September  30,  1942.  Total  net  assets 
1  of  the  company,  with  securities  val- 
;  tied  at  market  quotations,  amounted 
j  to  $9,189,580,  compared  with  $8,255,- 
j  541  on  December  31,  1942,  and  $7,- 
364.480  on  September  30,  1942,  rc- 
I  fleeting  a  gain  of  $934,039  for  the  past 
quarter  and  a  gain  of  $1,825,100  for 
the  past  six  months.  These  gains 
were  due  mostly  to  market  apprecia¬ 
tion  in  investments,  and  partly  to 
growth  in  outstanding  shares. 

During  the  first  quarter  of  this 
year  the,  company's  holdings  in  As¬ 
bestos  Corporation,  Limited  were  re¬ 
duced  from  2,500-  shares  to  2,000 
shares,  the  holdings  in  International 
Nickel  Company  of  Canada,  Limited 
were  increased  from  11.000  shares  to 
11,200  shares,  and  the  holdings  in 
Building  Products,  Limited  were  in¬ 
creased  from  3,700  shares  to  3,900 
shares. 


Buys  Victory  Bond 
With  Quarters 


Winnipeg  —  A  salesman  at 
Swan  River  needed  a  sack  to 
carry  off  the  proceeds  of  one 
Victory  bond  sale.  He  dropped 
in  to  see  a  farmer  at  Bowman. 
Man.  The  man  bought  a  $50 
bond  and  paid  for  it  in  25-cent 
pieces — 200  in  all.  He  said  he 
started  to  save  the  day  after 
the  Third  loan  finished. 


East.  Theatres  Earnings 

Being  W'e]l  Maintained 


Toronto  —  At  the  annual  mcetim 
of  Eastern  Tlicatrcs  Ltd.,  held  here, 
R.  W.  Bolstad,  president,  told  .sh.orc- 
holdcr.s  that  earnings  so  far  this 
year  were  as  good  or  a  little  bettcr 
Ihan  they  w-erc  in  the  correspotidinj 
period  last  year. 

In  answer  to  an  inquiry  from  a 
shareholder,  Mr,  Bolstad  stated  that 
the  board  w-ould  continue  to  pay 
dividend.?  on  the  common  stock. 

J.  A.  Troyer  w-as  elected  a  director, 
filling  a  vacancy  occasioned  by  the 
death  of  J.  J.  Taylor.  Other  director.? 
were  re-lected. 


CANADA  N.  POWER 
PROFITS  DECLINE 


j  Gross  and  Net  for  March  l,((w- 
er  Than  in  Same  Month 
I  Of  I.ast  Year.  j 

Canada  Noithern  Power  Corp.. ' 
I  IJmitcd.  again  reports  a  vontracUon ' 
I  in  both  gross  and  net  earnings  for 
I  montb  of  March  a.s  compared  with 
I  corresponding  month  of  last  \cai-.  j 
i  Gross  for  March  194'!  amounted  to 
'  ,$362,515  and  .<^ho\\cd  a  roduclion  (1 
$21,820  from  figure  for  Marcli  191-'. 
Operating  expen-ses  were  off  $1,068 
but  net.  at  $212,973  was  $19,852 
I  lower.  ' 

For  3  months  ended  ..Mareli  31.>-t. 
1943.  gross  earnings  of  eorpotation ' 

!  total'ed  $1,093,035  and  Mere  down! 
,.$72,075  from  samr>  neriod  of  ItltL’ 
while  net  before  income  and  I-..P. 

!  taxes,  wa.s  lower  bv  .$oS.l.'9  ai  .sh.ih  - ; 
457.  Comparative  figiirc-i!  for  .Marcli  I 
!  and  for  first  3  moiulis  follow;  i 

.Murcli—  lOI.'.  lOI-J  |ii'<i 

I ‘ir'ojsp  earn. 

r\p.  IIP.MJ  l.M.Mn 


Canada  Malting  Plants 
To  Continue  at  Capacity 


Not 


\(  Pri  :_(  )|V  I 

inclmlf*  inconif 


CjO  1 
H  t ;  II  i;' 
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,,IJanuarv  Rail  Larnings 


I'he  United  States  Interstate  j  Urge  Turning  In  Cars 


’Peg  Electric  To  Pay 

Off  50  P.C.  Certificates 


Commerce  Commission  has  reported 
that  the  vole  of  creditors  of  Min¬ 
neapolis.  St.  Paul  <&  Sault  Ste. 
Mario  Ptaihvay  Co.  was  overwhelm¬ 
ingly  in  approval  of  the  reorganiza¬ 
tion  plan,  already  sanctioned  by  the 
Federal  District  Court  in  Miinic- 
sola.  The  percentage  of  acceptance 
by  the  various  classes  was  an¬ 
nounced  as  follows  —  first  consoli¬ 
dated  mortgage  bonds  99.33%,  sec¬ 
ond  mortgage  bonds,  97.69%:  first 
refunding  mortgage  bonds,  98.99%. 
The  plan  received  100%  approval 
by  Canadian  Pacific  Rly.  as  guaran¬ 
tor  of  intcre.'t  on  the  railway's  first 
consolidated  mortgage  bonds  and  I'lj 
second  mortgage  bonds. 

❖  •i*  ❖ 

Discu.ssing  recent  action  of  Cana¬ 
dian  two-pay  and  three-pay  bond 
is.sucs  in  the  Wall  .Street  market,  a 
New-  York  financial  paper  say.s  that 
the  start,  of  the  I'ourth  Victory 
Lnan  eampaign  has  failed  to  create 
e\-en  a  ripple  in  the  market  for 
these  issues.  Trading  is  unusually 
quiet.  the  paper  .says,  and  prices  on 
direct  and  guaranteed  issues  eon- 
linue  nrnmid  the  best  levels  sinco 
the  beginning  of  the  war.  Previous 
war  finaneing  drives  in  Canada,  it 
is  pointed  out,  "brought  eonsider- 
ahle  selling  into  the  market  for 
Iwn-jiaymenl  and  Ihree-paynienf 
direct  Domiiiion  and  guaranteed 
railway  issues  from  institutional  in- 
\esiors  across  the  border  switebin.g 
over  into  the  new-  internal  issues.” 

❖  ❖ 

Western  Grain  6s  have  moved  im 
over  8  points  since  annnuncemen' 
of  reorganization  plan  whieh  would 
provide  for  exchange  of  $1'20  new 
5%  bonds  plus  $4  in  cash  for  each 
$100  present  bonds.  A  similar  plan 
was  propo.sed  in  1941  hut  wa.s  op¬ 
posed  by  English  holders.  There  ap¬ 
pears  to  be  assurance  of  bcltcr 
support  for  the  plan  at  this  time. 


■  Plant  facilities  of  Canadti  Malting 

,  Co.,  Limited,  continue  to  operate  .at'  In  Exrr88  4)f  I.,£:!«l  <'ar 

i  capacity  A.  C.  Matthews,  president  ;  -  ! 

!  of  company  slated  following  annnaj'  Ottawa.  Dominion  Rurcnii  of 
j  meeting.  Indications  are,  he  said.  Statistics  reporis  that  Canadian  rail- | 
~  jj  Vi  d  capacity  opcraliofts  will  he  I  w  ay.s  earned  .$.5(i,h79. 1 1T  during  .Ian- I 

lo  DUy  >  IClory  Donas  maintained  throughout  eudrem  year. ,  uary,  an  itu  rcasc  of  1 1.6'-;  eompnieri 


FAIRBANKS-MORSE  DIRECTORS 


-  I  Proceeding.?  at  annual  mecling 

Wiiuiipcg  —  A  number  of  Winni-  j  "<'i'e  routine  and  directors  xvcrc  rc- 
peg's  larger  dealers  have  recently  |  *^l<^etcd. 

reported  Instances  of  where  a  car  j  - - 

owner  had  a  low  gasoline  category  or 
iwor  tires,  or  who  hasn't  been  using 
Jiis  car  and  has  turned  it  in  for  cash 
for  the  cxprc.ss  purpose  of  buying 
a  Victory  bond. 

Throughout  Winnipeg  there  arc 
many  cars  still  in  the  garage  and 
for  which  a  new  license  has  not  yet 
been  obtained.  These  cars  arc  de¬ 
preciating  and  the  owners,  it  is  stal- 


At  Annual  meeting  of  The  Cana-  ' 
diaii  Fairbanks-Morsc  Co.  Ltd .  di¬ 
rectors  were  rc-clccted  with  the  nd- 
dilion  lo  the  board  of  A.  E.  Ashcraft, 
vice-president  in  charge  of  manufae-  | 
luring.  Fairbanks- Morse  &  Co.,  Ciii-  j 
cago,  R.  H.  Morse  Jr.,  general  .sales  I 
manager  of  the  American  company, 
j  cd.  would  be  well  advised  to  turn  j  and  C.  S.  Bradccn.  executive  virc- 
I  them  into  Victory  bonds.  i  president  of  Canadian  Falrbanka- 

In  addition  to  the  Victory  bond  ;  Co.,  Ltd.  At  a  subsequent 

motive,  a  patriotic  .service  may  be  |  niceting  of  the  board,  usual  quartcrly 
rcndcrcd  as  there  is  a  heavy  dc-  i  dividend  of  23c  on  common  was  de¬ 
mand  by  c.sscntial  car  users  for  ail  '  payable  June  1,  of  record  M.iy 

types  of  cans,  onc  of  the  heaviest  j 

bu.vcrs  of  cars  today  is  the  farmer,  | - 

who  is  in  the  preferred  fxisition  of  j  p-r.  WILLIAM  ASSESSMENT 

being  able  to  obtain  used  or  recapped  j  _ 

tires  for  his  car.  j  William  —  The  City  of  For' 

The  newspapers  are  co-opcvaltng  |  William's  gro.ss  a.'-sc.ssinent  for  134.) 
In  this  effort,  and  sr>oirsoi-ing  a  "sell  j  Ls  $32,946,496,  an  increase  of  $467,981 


with  the  corresponding  total  for 
1912  of  $15,421,897  but  con.Mdci'ably 
below-  December  lovcinics  of  .$6.'..- 
59,3.113  the  highest  monthly  total  o:i 
record.  Oiicratiiig  expen.'es  iiureascd 
over  January,  li)12  by  Sti.n:’, t.Olo  or 
17.2%  mainlcnanre  ol  w.-iy  and 
.structures  being  up  by  .50 fr.  Op¬ 
erating  income  was  reduced  from 
$7,788,800  to  $6,100,328. 

Although  freight  revenue.?  incrca.sed 
by  5.3%.  freight  traffic  measured  in 
revenue  ton  miles  decreased  4. 
Pn.?scngei-  traffic  contiiuicd  lo  in- 
!  crease,  being  15.1'“o  henxier  Ilian  in 
,  January,'  1942.  The  numlier  of  em- 
I  ployes  increased  from  135,310  to  151,- 
I  03.'!.  and  the  pay  ro'I  int-reased  from 
'  $21,357,602  to  .$-'1,758,316. 

^  Oiilaria  Hydro  Load 

.AjSain  ll]i  For  Marrli 

I  Toronto  —  Pi  ijnary  power  load  de- 


it  to  your  dealer''  week,  during  which 
Winnipeg  citizens  will  be  encouraged 
to  turn  in  their  cars  if  they  are  not 
using  them  or  can  get  along  without 
them  also  to  turn  in  good  unused 
furniture,  miusical  i  n  .s  i  r  u  m  e  n  t  s, 
pianos  and  good  clothing. 


Winnipeg  —  At  annual  meeting  of 
[Winnipeg  Electric  Co.  held  here  this 
week,  announcement  was  made  by 
W.  H.  Carter,  president  of  company, 
of  decision  of  directors,  subject  to 
receipt  of  a  permit  from  the  Foreign 
Exchange  Control  Board,  that  pay¬ 
ment  would  be  made  on  or  about 
September  1,  1943,  of  50  per  cent  ot 
the  face  amount  of  all  contingent 
certificates  then  outstanding.  The 
certificates  will  be  payable  in  New 
.■\’'ork  and  London,  as  well  as  Can¬ 
ada. 

President  told  the  meeting  that 
manpower  and  equipment  was  the 
most  pressing  difficulty  facing  the 
company.  He  said  277  employees  had 
enlisted  in  the  armed  forces  and 
that  the  company  had  to  secure  100 
new  operators  between  now  and  next 
winter. 

H.  E.  Sellers,  prominent  Winnipeg 
grain  man.  was  elected  to  the  board 
of  directors  replacing  CSeorge  Kidd 
of  Vancouver,  who  retired. 


Xanaiino-Duiican  Redemption 

Notice  is  given  that,  pursuant  to 
term.?  of  an  indenture  of  mortgage, 
dated  July  2,  1934,  between  Nanai- 
mo-Duncan  Utilities,  Limited,  and 
Montreal  Trust  Co.,  trustee,  the 
company  will  redeem  and  pay  off  aU 
outstanding  1st  mortgage  bonds 
issued  under  the  trust  deed,  being 
first  mortgage  .30-.vcar  5'i:%  bonds, 
scries  A,  dated  Jul;  2,  1934,  and 
maturing  July  2,  1964;  and  that  all 
such  bonds  will  be  redeemed  and 
paid  off  on  July  2,  1943,  at  104%  of 
principal  amount  and  interest  ac¬ 
crued  to  July  2,  1943. 


Son  Line  Plan  .Approved 
By  Coiibidorahle  Majorily 


Washington  —  Tlic  United'  States 
Interstate  Commerce  Commission 
report.?  that  several  classes  of  credi¬ 
tors  had  overwhelmingly  approved 
the  plan  of  reorganization  of  the 
Minneapolis,  St.  Paul  and  Sault  Stc. 
Marie  Railway  Company  as  it  al¬ 
ready  had  been  approved  by  the 
commission  and  the  Federal  District 
Court  in  Minnesota. 

The  percentage  of  acceptance  by 
the  various  classes  was  announced  as 
follows: 

Pir^t  consolidated  mortgage  bonds, 
99.33  '  per  cent;  second  mortgage 
bonds,  97.69  per  cent;  first  refunding 
mortgage  bonds,  98.99  per  cent. 

The  plan  received  100  per  cent  ap¬ 
proval  from  the  Canadian  Pacific 
Railway  Company  as  guarantor  for 
interest  on  the  railway's  first  con¬ 
solidated  mortgage  bonds  and  its 
second  mortgage  bonds. 


over  1942.  according  to  the  animal  re¬ 
port  issued  by  the  Asse.ssmcnt  Com¬ 
missioner  and  Tax  Collector. 
MANITOBA  POWER  OUTPUT  UP 
Winnipeg  —  Central  electric  st.i- 
tions  in  Manitoba  generated  during 
the  fir.st  two  month.?  of  the  currrir 
year  311.178,000  kilowatt  hours  of 
electric  energy,  compared  with  30.3, 
953.000  for  the  similat  period 
ago. 


inanri.s  on  all  hydro  el-'ctrie  .sy,?trm  - 
dtiring  March,  194:1,  exceeded  tho.;i’  j 
lor  the  roriT.'-ponding  niontli  la.-  I 
irar  by  83.boo  Ii.)v,  aernrding  to  | 
monthly  load  .staiL'-tics  relea.sed  li;.'  j 
the  Hydro-Kleitric  Pown-  Commu  -  ^ 
.?ioii  of  Ontario.  •  ; 

Advance.?  were  recorded  in  the 
three  Southern  Ontario  .sy.';lem.s  and 
the  nortliern  Ontario  properl ie,-.  I 
Willie  the  Thunder  Bay  sy.'tenj 
dropped  slightly.  The  loPil  priniar.v  . 
load  demand  on  all  four  Ihdrn  .sv;,-  | 
year  |  terns  and  the  northern  iiroperiics  i 
j  during  March  wa.s  2.250,946  h  p.  | 


^'our  dollars  inscsted  in  Victory  Bonds  supply  the 
ammunition  that  will  blast  (he  Axis  from  the  skies, 
anti  the  earth,  and  from  unilcr  the  sea. 

N'ictory  Bonds  arc  also  your  safest  inscstment  and 
earn  you  }\CJ^  interest  each  year.  In  case  of  need  they 
can  he  borrowed  against  at  this  Bank  quickiv  and 
easily.  They  represent  "Sasings"  which  will  be 
av.iilabic  to  yon  for  your  needs  and  w  ants  after  the 
svar.  N'ictory  Bonds  arc  "good  sasings." 

Buy  \  ictory  Bonds  in  iwo  ways  —  from  savings  and 
on  the  instalment  plan.  If  desired  you  can  finance 
your  iMirchase  oh  easy  terms. 

BUY  NOW  AND  URGE  OTHERS  TO  DO  LIKEWISE 

dhe  BAlNlC  of 

NOVA  SCOTIA 

Establishecf  1832 


March  Bank  Statement  Shows 
Wide  Increase  In  Deposits 


WAR  CAllS 
TOR  THRIf  T 

When  the  government  war  j 
time  programme  calls  for 
money,  be  prepared.  Be  ia 
«  position  to  write  your 
)  cheque.  Have  a  balance  ia 
j  your  savings^  account  con- 
I  atantly  growing.  Open  an 
I  account  with  the  Canada 
;  Permanent  and  make 
I  deposits  regularly  and  sya? 

I  tematically. 

2%  OH  Savina— 

^  Dtposit  Boxes  fj  and  up 

—Mortgage  Loans. 

CANADA~ 

PflMANENT 

Mortqaqe  Cbrporalion 

Ha^OMca«32Oi«y$lwT0t«ni»  ^ 

'  Asscti  Exceed  $62,000,000 


The  usual  evidences  of  pending 
large-scale  public  borrowing  by  the 
federal  government  arc  shown  in 
chartered  bank  statement  as  at 
:  March  31st  which  reveals  broad  in- 
I  creases  during  the  month  in  demand 
in  savings  deposits  and  also  in  bank 
holdings  of  short-term  government 
obligations,  the  latter  being  at  a  new 
all-time  high.  Demand  deposits  as  at 
Mai'ch  31st  last  amounted  to  $1,658,- 
976.273,  at  which  figure  they  were 
$146.5  millions  in  excess  of  the  Feb¬ 
ruary  28  total  and  $515  millions 

greater  than  at  end  of  March  1942; 
savings  deposits,  at  $1,889,542,539  were 
up  $94  millions  from  end  of  Feb¬ 
ruary  and  $340  millions  from  same 
time  last  .year.  Dominion  government 
deposits  increased  by  $25.5  millions 

during  March  to  $168,521,726  and  pro- 

Marcli  .31,  '43  Frb.  'Vi 

I.I.4BIMTIJK8—  S  S 

Circulation  . 

l)<*po»l(» — 

Dominion  Go\rinnirnt 

Provincial  . 

Demand  .  . 

Saving.?  .' .  l.-SSfl,. 342. ."1.39 

Elsewhere  than  (tanada .  S.'0. 1 4 1 . 279 

By  Banks  abroad  exel.  V.K.  .30,7,32,283 

t.'.K.  Rainnec  . 

Bills  Payable . 


vincial  government  deposits  by  $16.5 
millions  to  $99,083,806. 

Total  liabilities  were  up  about 
$280  millions  for  the  month  at  $4,- 
451.963,055  and  net  liabilities,  after 
deducting  inter-bank  items  —  $10 
millions  higher  at  $154,309,674  — 
amounted  to  $4,297,653,381.  First  line 
reserves,  totalling  $680,597,369,  were 
at  a  ratio  of  15.84  per  cent  to  net  lia¬ 
bilities.  which  compares  with  a  ratio 
of  16.86  per  cent  at  end  of  February. 

Securities  held  aggregated  $2,688.- 
562.445  at  end  of  March  and  were  up 
$308.5  millions  during  the  month  and 
$808  millions  during  the  past  year. 
Current  loans  in  Canada  at  $930,- 
142,073  were  down  over  $42.5  million-? 
from  previous  month  and  about  $277 
millions  lower  than  at  end  of  March 
1942. 

Comparative  figures  herewith: 


March  .31.  '42 


54.905,149  57,820,314 


iO?,52l.72n 
99.08.3.800 
1.0.58,970. 


113.000.0.57 

ri'o.o4r..r»io 

o2.27S.200 


3. MO. 028. .Ml 
r.3,480..">42 


PVb.  28.  42 
% 

74.213.554 

187.320.072 
r»8. 628, 

1.270. 730. D68 
1,664.274.473 
455.572.875 
30.624.610 


26.433 


Total  . 

4,4.51.96,3.05.5 

4,173,479,719 

3.8.8.5.499,176 

Lfss:  Interbank  Item.?  . 

.1.54,309.674 

144,373.820 

151,776.474 

Net  Liabilllio.?  . 

4,207,653,381 

4.029,105,899 

5,733.712,702 

RESEKVES— 

Gold  . 

9.414,604 

8,086.172 

0.847.0S3 

Xotc.s  of  Bank  of  Canada  -  . 

10S.7i;>.169 

91.9,58,634 

99,147.4.80 

npro.‘>it,s  with  Bk.  of  Can... 

269.082.926 

25.8.370.626 

241.878.38.5 

Foreign  Ciirroncy . 

47.98.5.62.3 

48.89.3.737 

.3,3.002.162 

Call  and  Short  Loan.?  abroad 

81,012.700 

,86.4.3.5.17.3 

49.396.65-4 

U.  K.  Balance  . . 

26,.584,136 

29.414,798 

15,433,870 

Due  b.v  banka  abroad  rxrlu. 

United  Kingdom  . 

115.904,191 

155,388.518 

135,005.584 

Total  Re.'rrvP.s  . 

680.507.369 

679,447.658 

682.811.418 

Batio  . 

1.5.81% 

16,86% 

15.61% 

SECONn  RESERVE— 

,8rrui’itir.«5  bold  . . 

2, 688.  .562, 14.5 

2,380.073.943 

1,8S0..519.,307 

Call  lean.s  In  Canada . 

23,676.7.89 

29,129,509 

53,548.1.57 

Total  sprond  rrpriivr 

2,712,239,234 

2.109,203,454 

1,914,067.164 

1.0.5  NS— 

Ciirrrnt  loaii.'^  in  Canada  , 

936,142.07.3 

978.807,622 

1,212,990,3.36 

t’.urront  loans  plsowboj-p. . ,  . 

111. .598,94.3 

104.949.936 

141. 182.155 

I.*oan.«?  to  Pi'ctv.  Covts . . 

4.601.83.5 

l.?91,7.30 

19.26.5,.571 

t/oan.s  to  Mnnirjp  .  ef- . . 

6'2, 140.86.3 

6‘».067.034 

77.1.34.99.3 

Uverduo  Loans  . 

3,063,879 

.3.'.'74..340 

4.554.030 

Total  Ijoan.s  .  . 

1.7I7.637„593 

1,152,299.682 

1,446,127.0.85 

Capital  Arrotjnt  . . 

145. .500.000 

14.5.590.090 

143.300.000 

Rest  fund  Account  . 

136,730,000 

136,750.900 

134.7.50,900 

7,136 

3.741.290.402 

120,0S8.2a5 

5.611,402,106 

0.608.611 

82.620,525 

2.31.680.006 

.30.;;82.7n 

45.687.461 

15.627.050 

133.034,238 

551,7.31.361 

15.28% 

1.060.206.106 

29,606.850 


1.989.902.056 

i,055.488..M7 

140.,3.36.287 

1O.4S5.0.57 

60.107.218 

4.602.802 

1,280.100.871 
145.500. 000 
134.750.000 


/ 
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THIS  IS  YOllR  SWORD... 


ii$e  it. 


Use  it  to  write  your  cheque  for  your  ueAv  Victory  Bouds. 

Use  it  to  sign  a  pledge  to  buy  Bouds  out  of  future  earnings. 

Use  it  that  Canada’s  fighting  sous  may  have  the  tools  of  war  they 
will  need  this  year— above  all  years. 

Your  pen  is  your  sword.  Use  it.  Tbere’o  itill  a 
tough  fight  ahead! 


THE  ROYAL  BANK  OF  CANADA 


I 
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Mortality  Again  Increased 
During  First  1943  Quarter 


New  York  —  The  mortality  amons 
the  many  millions  of  Industrial  pol¬ 
icyholders  of  the  Metropolitan  Life 
Insurance  Company  for  the  first 
three  months  of  1943  was  5' 3  per 
cent  higher  than  that  recorded  for 
the  same  period  a  year  ago.  Tliis  is 
a  continuation  of  a  trend  in  evidence 
during  the  last  quarter  of  1942. 

What  data  there  arc  available  for 
the  general  population  show  an  even 
greater  rise  in  mortality.  For  ex¬ 
ample,  in  the  90  major  cities  of  the 
United  States,  there  have  been  9.2 
per  cent  more  deaths  reported  for^the 
first  13  w'eefcs  of  1943  than  in  the  cor¬ 
responding  weeks  of  1942.  Likewise, 
the  death  rate,  so  far  this  year,  for 
New  York  City  is  about  8':  per  cent 
higher  than  that  recorded  at  this 
time  last  year. 

The  first  question  which  naturally 
arises  is  how  much  of  the  increase  in 
mortality  can  be  charged  directly  to 


the  war.  Among  the  industrial  ix>l- 
Icyholders  of  the  company,  the  rate 
for  deaths  from  enemy  action,  for 
the  first  quarter  in  1943,  was  11.3  per 
100,000.  or  more  than  twice  that  for 
the  corresponding  period  of  1942. 
'This  increase,  .sharp  as  it  ts,  does  not 
account  for  the  unfavorable  turn  ir* 
the  mortality  for  1943.  Most  of  the 
rise  in  rate  this  year  has  resulted 
from  other  causes. 

One  of  the  most  noteworthy  in¬ 
creases  in  mortality  was  from  pneu¬ 
monia.  Although  the  death  rate  for 
the  first  three  months  of  the  year— 
50.8  per  100.000— was  low  a.s  compai’cd 
with  the  years  prior  to  1941,  it  was 
21  per  cent  higher  than  the  rate  for 
the  comparable  period  a  year  ag.). 
Tills  increase  marlcs  a  reversal  of 
the  sharp  downward  trend  which  ha.5 
been  in  evidence  each  year  since  the 
Introduction  of  serum  and  of  chemo¬ 
therapy  in  the  treatment  of  pneu- 


Imonia.  Higher  mortality  has  been  in 
evidence  now  for  seven  months. 

Another  disease  to  sJiow  a  sharp 
increase  in  mortality  in  the  first 
quarter  of  1943  w'as  cerebrospinal 
meningitis.  The  rate  was  almost 
three  tlme.s  that  recorded  in  the  first 
quarter  of  1942.  No  doubt  the  con¬ 
gestion  in  living  conditions  in  de¬ 
fense  areas,  a.s  well  as  in  Army 
camps,  contributed  to  this  result. 
During  the  first  World  War  the  dis¬ 
ease  reached  epidemic  proiiortions, 
with  mortality  2'b  times  as  high  as 
in  the  years  preceding. 

Fewer  T.B.  Deaths 

'riie  incidence  of  tlic  four  princi¬ 
pal  communicable  disca.scs  of  child¬ 
hood  has  also  increased,  although 
only  two  of  the  four,  namely,  whoop¬ 
ing  cough  and  diphtheria,  record 
higher  death  rates  than  in  1942.  Scar¬ 
let  fever  and  measles  remain  at  ap¬ 
proximately  the  same  level  as  last 
year. 

Tubcrrulosis,  which  dcclinc.'l 
throughout  1942.  continued  to  im¬ 
prove  in  the  first  quarter  of  1943.  The 
rate  was  6.8  tier  cent  less  than  that 
of  last  year.  The  decline  in  tubercu¬ 


losis  mortality  has  been  limited,  how¬ 
ever.  to  the  eastern  portion  of  the 
United  States.  Both  in  Canada  and 
on  the  Pacific  Coast  the  1943  ratc.s 
have  been  higher  than  the  year  be¬ 
fore. 

The  record  for  the  diseases  of 
middle  and  later  life  has  been  poor 
this  year.  Cancer,  diabetes,  cerebral 
hemorrhage,  diseases  of  the  coronary 
arteries  and  angina  pectoris,  and  the 
chronic  hcaii,  diseases,  have  all 
shown  higher  mortality  than  in  1942, 
In  fact,  with  the  exception  of  dia¬ 
betes,  the  1943  rates  for  all  these 
causc.s  are  the  highest  on  record  for 
this  season  of  the  year,  C.'ironic  nc- 
plTiMtis  alone  showed  a  decline. 

An  encouraging  feature  of  the 
year's  record  so  far  is  the  marked 
decline  in  maternal  mortality.  In 
view  of  the  continued  rise  in  the 
birihrate.  this  decline  is  all  the  more 
noteworthy.  The  current  puerperal 
death  rate  is  identical  with  the  pre¬ 
vious  low  recorded  in  1941. 

Each  of  the  external  causes  of 
death— suicides,  homicide.';,  and  ac-  j 
cidents— .showed  lower  death  rates  In  , 
the  first  quarter  of  1943  than  a  year  1 
ago.  Tlie  decline  in  accidental  dcath.s  I 


resulted  from  the  sharp  drop  in  fa¬ 
talities  from  motor  vehicle  accidents. 

Accidents  in  the  home,  in  indus¬ 
try,  and  in  public  places  increased. 
The  higher  level  of  the  rate  for  homo 
accidents  is  notable  in  view  of  the 
fact  that  there  is  very  little  unem¬ 
ployment  and  that  there  is  Ic.ss  time 
spent  in  the  home  as  compared  with 
the  years  prior  to  the  war. 

At  present  fatal  accidents  in  the 
home  outrank  motor  vehicle  fatalities 
and  are  more  than  twice  as  common 
as  occupational  dcath.s. 


BY  AIR! 


Famous  Players  Business 

Ruimiiif;  At  High  Level 

Toronto  —  At  annual  meeting  of 
Famous  Players  Canadian  Corp.  held 
here  during  past  week,  J.  J,  Fitz- 
gibbon,  president  of  company  told 
shareholders  that  dividend  rate  on  J 
.«tock  would  remain  unchanged  dur-  I 
ing  current  year.  | 

Company  was  now  showing  to  1.-  | 
700.000  persons  a  week,  he  stated,  and 
during  1942  there  had  been  an  in-  | 
crease  of  ten  million  patrons  over  i 
1941.  He  looked  forward  to  the  com-  1 


THE 

THE  womo's  CREATED  TRAVEl  STETEM 


pany's  results  being  kept  on  an  even 
keel  w'ith  those  of  prior  ycar.s. 


Aerial  photogiaplis  make  accurate 
bombing  possible.  One  25-cent  War 
Savings  Stamp  will  buy  the  film  for 
one  photograph.  Buy  a  lot! 


BIG  COAL  EXPORTS 


Toronto  —  Appointment  of  Dr.  J. 
F.  Wright  as  consulting  geologist  to 
Midwest  Iron  Mining  Corp.  is  an¬ 
nounced  by  R.  P.  Whalen,  president 
of  company.  He  will  be  in  charge  of 
operations  at  the  properties  in  the 
Steep  Rock  area,  where  diamond¬ 
drilling  was  started  earlier  this 
month  on  a  group  of  claims  south 
of  the  Steep  Rock  "B”  orebody. 

First  hole  Is  down  252  feet  in  ash 
rock  formation.  Drilling  k  being  done 
by  Inspiration  Mining  &  Develop¬ 
ment  Co.  and  two  drilling  rigs  are 
on  the  ground.  J.  P.  Norrle,  president 
of  Inspiration,  is  a  director  of  Mid-  J 
■west  Iron. 

Six  groups  of  claim*,  comprising 
3.000  acres,  are  held  in  the  same  dis¬ 
trict. 


Ottawa  —  Canada  exported  75,149 
tons  of  coal  in  February  compared 
with  42,632  tons  in  the  corrc.spondin.g 
month  of  1942  and  39,119  tons,  the 
five-year  average  for  the  month. 


maticiwsi.  riwAHct  COMMittrii 


CANADA  needs  $1,100,000,000,  and  needs  it  now! 

SACK  m  ATTACH! 


1300  MILLION 


1200  MILLION 


1100  MILLION 


1000  MILLION 


900  MILLION 


800  MILLION 


700  MILLION 


600  MILLION 


F.  C.  MANNING  IS 
NOW  IN  CONTROL 
N.B.  POWER  GROUP 


Supplies  Electricity.  Gas  and 
Transportation  for  City  of 
Saint  .lohn 


SOUTHARD  AS  MANAGER 


tsprria!  Corrc(4ponil^Dr# 

Saint  John,  —  Announcement  has 
been  made  by  F.  C.  Manning,  Hali¬ 
fax,  N.S., -that  he  has  purchased  the 
controlling  interest  in  the  New 
Brunswick  Power  Company,  which 
generates  and  distributes  electricity, 
here,  for  city  and  suburban  use,  op¬ 
erates  a  gas  plant  and  tramway  sys¬ 
tem  and,  up  to  the  present,  has  been 
a  subsidiary  of  Federal  Light  and 
Traction  Company,  New  York.  The 
amount  of  money  involved  in  the 
transaction  has  not  been  dise’oHed, 
but  an  estimate  places  it  between 
two  and  three  million  dollars. 

Thus,  another  turn  has  been  taken 
in  tbe  affairs  of  the  power  company. 
.Some  time  ago  the  City  of  .Saint 
John  was  considering  purchasing  the 
plant:  previous  to  that  there  was 
talk  of  its  electrical  .system  being 
taken  over  by  the  Power  Commis- 
.sion  of  the  City  of  Saint  John,  better 
known  as  "Hydro”,  and  thus  unite 
the  two  electrical  di.stributing  sys¬ 
tems  here.  'I'hen,  the  matter  of  a 
bus  franchi.'e  has  been  much  to  the 
fore  and.  finally,  a  few  months  ago. 
the  sale  of  the  conipany'.s  trans- 
T>ortation  .sj-stem  to  'transportation 
Corporation,  l.iniiled,  a  New  Bruns¬ 
wick  subsidiary  of  United  Service 
TJmiled.  Halifax,  of  which  the  new 
owner  of  the  controlling  interesi  in 
the  power  company  is  president, 
was  announced. 

This  led  to  court  injunctions  and 
finally,  to  opposition  by  some  Saint 
John  citizens  to  the  Aitorney-General 
of  the  province.  Then  came  a  Bill 
presented  to  provincial  legislature,  in 
April,  .seeking  to  authorize  the  sa'c. 
After  much  discussion  in  committee 
Ihe  Bill  t'as  withdrawn.  Permission 
•was  al'o  refu.scd  the  company  to 
i-s-sue  bonds,  not  exceeding  l?2,.300, 
(XX),  the  purpose  of  whirh,  if  was 
staled,  wa.s  to  pay  off  indebtedness 
to  the  p.arcnl  company.  Federal 
Light,  and  Traction  Company,  New 
York,  amounting  to  $.7,670,276  but 
>vhich,  it  was  .said,  could  hr  satis¬ 
fied  for  a  much  smaller  amount. 

Manning  in  Control 

So.  apparently,  the  situation  re¬ 
mained  until  the  announcement  a 
few  days  ago  by  Mr.  Manning  that 
he  had '  purchased  the  controlling 
interesi  in  tlte  New  Brunswick 
Power  (-’ompany  from  the  Federal 
Light  and  Traelion  Company.  Mr. 
Manning  now  has  control  of  the  en¬ 
tire  operation  of  the  New  Brunswick 
Power  (Jompany.  including  the  steam 
generating  plant,  the  distribution 
.system  in  city  and  suburbs,  the  gas 
.and  transportation  .systems  the  lat 
ter,  at  present,  including  several 
bu.ses. 

Mr.  Manning  states  that  the  name 
of  the  company  will  not  be  changed 
and  that  the  officer.s  and  directors 
will  be;  Presideni,  F.  C.  Manning; 
first  vice-president  and  general  man- 
oger,  \V.  P.  .Southard:  second  vice- 
president.  Fred  M.  Sutherland; 
secretary  treasurer,  John  A.  Olix’e; 
directors:  Mr.  Manning,  Mr.  Sou¬ 
thard.,  Mr.  .Suiher’and.  James  B. 
Dover.  W.  K.  Golding,  J.  G.  Harri¬ 
son,  James  A.  MacMurray  and  Dr. 

A.  P.  Paterson. 

Mr.  .Southard  lias  been  vice-presi¬ 
dent  and  general  manager  for  the 
past  ten  years  and  Mr.  Sutherland, 
has  been  manager  of  the  transporta¬ 
tion  department  for  the  past  year 
and  will  cont-Muie  in  that  po.siiion. 
.Mr.  Olive  lias  been  secrelary-treas- 
nirer  for  many  years  and  there  is  no 
change  in  the  ilireetors  excepting 
Mr.  Manning  and  Mr.  .Sutherland. 

C.  H.  Nichol,  Presideni  of  Federal 
Light  and  Traction  Company,  New 
"i  ork,  who  had  been  president  of  the 
New  Brunswick  Power  Company, 
.has  resigned  that  position  and  has 
been  succeeded  by  Mr.  Manning. 
With  the  addition  of  Mr.  Sutherland, 
tile  new  board  of  directors  consi.sl.s 
of  eight  members,  instead  of  the 
previoits  seven. 

'I'he  agreemeni  as  to  the  purchase 
of  the  controlling  intcre.st,  Mr.  Man¬ 
ning  .stated,  was  comj  leted  in  Now 
■S'ork  on  April  22.  In  announcing 
Ihe  change,  at  a  meeting  of  the 
power  company's  directors,  here,  .Mr. 
Manning  said  I  hat,  if  agreeable  to 
tlie  province  of  New  Brunswick  and 
the  City  of  .Saint  John,  it  was  his 
intention  to  make  additional  devel¬ 
opment  lo  tlte  electrical  syst.'^m  to 
provide  additional  power  with  the 
view'  of  attracting  addition-al  indus¬ 
tries  to  the  city  and  province. 

He  pointed  out  tliat  the  power 
compan.v  owns  valuable  water  sites 
on  the  Lepreau  River,  in  southern 
New  Brunswick  which,  he  estimated, 
should  be  capable  of  producing-  an 
addilion-al  six  to  eight  thousand  horse¬ 
power.  He  a'so  staled  his  intention 
to  improve  and  add  to  the  present 
transportation  system,  as  far  a.s 
present  restricted  conditions  -will 
permit. 


Start  DiamonrI  Drilling 

Midwest  Iron  Property 


•  Canada’s  two  War  Loans  and  three  Victory  Loans, 
with  steadily  increasing  objectives,  met  with  gratifying 
success.  And  now  comes  the  fourth  Victory  Loan.  This 
critical  year  of  the  war  calls  for  increased  effort  on  the 
home  front  to  ensure  adequate  supplies  of  all  kinds  for 
those  on  the  fighting  front.  The  minimum  objective  is 
set  at  $1,100,000,000. 

This  fourth  Victory  Loan  must  go  over  in  a  manner 
which  will  leave  no  doubt  as  to  our  determination  to 
hack  the  attack  to  the  limit.  And  to  our  fighting  men 
it  will  mean  a  renewal  of  our  pledge  to  go  all  out  in 
their  support. 

Upon  the  business  leaders  of  Canada  rests  a  heavy 
responsibility  for  the  success  of  this  loan.  By  their 
own  individual  purchases  and  purchases  by  their  firms 
i . .  by  their  influence  with  their  employees  and  business 
associates  . .  •  they  can  do  much  to  add  to  the  number  of 
purchasers  and  increase  the  amounts  purchased. 


CANADA'S  WAR  LOANS 


6o  all  out  in  doing  YOUR  share 
to  make  this  FOURTH  VICTORY 
LOAN  a  resounding  success.  Buy 
two  ways.  First,  buy  all  you  can 
for  cash;  and,  second,  out  of  in¬ 
come  during  the  next  six  months. 

This  fourth  Victory  Loan  MUST 
go  over  in  a  big  way. 


500  MILLION 


400  MILLION 


300  MILLION 


200  MILLION 


100  MILLION 


PURCHASES 


■objective 


1ST 

WAR  LOAN 


2ND 

WAR  LOAN 


^ST  2ND  3RD  -  4TH 

VICTORY  LOAN  VICTORY  LOAN  VICTORY  LOAN  VICTORY  LOAN 
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DAWES  BLACK  HORSE  BREWERY  -  DOW  BREWERY  -  FRONTENAC  BREWERY,  Montreal:  BOSWELL  BREWERY.  Quebec 
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Quebec  Power  Appointments 


The  Ottawa 
**Bletter" 


Confinuwl  Upward  Trend 
Shown  in  First  Quarter  of  This 
.Year — Good  Outlook  Seen 


Increase  in  Business  Agaii 
Shown  During:  First  Quarter 
of  The  Current  Year 


VICTORY  LOAN 
BOND 


Munitions  Mini.stor  Howe,  and  tho 
appointment  of  D.  W.  AmbridRe. 
formerly  a.s.si'tant  ceneral  manager 
of  the  Onlari.)  Paper  Company  at 
ThoroJd,  Ont.,  as  director-general  of 
the  .shipbui'ding  branch. 

The  nnnouneement  .said  Mr. 
Clarke,  president  of  Clarke  Steam¬ 
ships.  Montreal,  will  assume  his  new 
post  to  carry  out  special  duties  for 
Mr.  Howe  and  to  devote  more  time 
to  his  own  business,  front  which  he 
has  been  absent  since  his  original 
appointment  in  June,  1941. 

At  that  time,  the  shipbui’ding 
branch  placed  orders  for  naval  ships 
in  yards  throughout  Canada;  it  did 
not  supervise  the  procurement  of 
machinery  and  components  for  the 
-ships  ordered.  Under  Mr.  Clarke's 
direction,  personnel  of  the  branch 
has  increased  from  1.3  to  100,  and 
all  main  components  In  the  program 
covering  requirements  of  the  navy, 
army  and  air  force  now  arc  ne¬ 
gotiated  through  it. 


COLLECTIONS  AT  PEAK 


Prosideni  Reviews  .TO  Years  of 
Operations  at  Annual  Mcet- 
i  ing:  and  Refers  to  War 
!■  Problems 


Winnipeg  —  Sales  of  Western  Gro¬ 
cers  Ltd.  for  the  first  3  montlts  of 
1943  were  in  excess  of  those  for  cor¬ 
responding  period  of  last  year-  W.  P. 
Riley,  president  of  the  company,  in¬ 
formed  shareholders  at  the  annual 
general  meeting  here.  He  also  slated 
that  accounts  receivable  were,  on 
comparison  with  sales,  at  the  lowest 
points  in  company's  history. 

"The  aggi’cgalc  sales  In  dollars,  a.s 
well  as  in  tonnage,  was  substantially 
higher  than  in  the  previous  period,” 
Mr.  Riley  .said.  "Every  month 
throughout  the  year,  the  amount  of 
husinc.ss  done  was  greater  than  dur¬ 
ing  the  corresponding  month  in  the 
piTceding  year,  thus  reflecting  a 
steady  and  continuous  rise  in  con¬ 
sumer  dcmajid. 

'■While  in  the  course  of  the  twelve 
months,  some  goods  disappeared 
from  the  civilian  market  and  other 
rommoditic.s  were  in  short  supply,  it 
seemed  fhal,  when  the  consumer 
rould  not  obtain  one  article,  he 
houghl.  another.  This  was  exempli¬ 
fied  in  our  fresh  fruits  and  vege¬ 
table, a  department,  where  the  in¬ 
creased  trade  was  somewhat  more 
tlian  in  straight  groccrir.s  alone. 

■'Tlie  stock-in-trade  at  the  year- 
end  was  higher  in  dollar,':,  yet,  b,'. 
e  matter  of  fact,  it  represented  a 
f-light  reduction  in  relation  to  days'  I 
sales  on  hand.  Having  regard  to  all  | 
fa.ctors,  the  stock-in-trade  in  your ! 
company's  warchoii.se  i.s  in  reason-  ; 
Rble  propori.ion  to  the  neecLs  of  tlie  j 
'  ariou.s  region.s  to  be  .served,  and  f.sir-  ! 
iy  well  assorted  to  meet  probable  re-  j 
ouiremenUs. 

•'Fh-pin  the  definite  and  general  im-  | 
provement  in  rural  and  urban  in  -  | 
rome.  there  followed,  a.s  a,  natural  j 
consequence,  more  prompt  payment 
of  acfount.s  all  along  the  line,  by  th- 
consumer  to  the  ret  a  tier,  and  by  th*' 
retailer  to  the  whole.salcr.  It  may  be 
said  also  lliat  the  amount  outstand¬ 
ing  in  accounts  receivable,  at  tiw 
end  of  the  year  ,wa,s  the  lowest,  in 
eomparison  with  sales,  ever  attained 
in  our  hi.siory. 

'  This  enviable  situation,  though  | 
primaril.v  the  outcome  of  the,  better  ■ 
rash  position  of  the  people,  never¬ 
theless  represents  most  careful  at-  ] 
tent  ion  to  collections  at  all  oui'  i 


wor  sponeif 


your  money 


VICTORY 


'  Compulsory  stamping  of  the  ear- 
casse.s  of  livestock  .slaughtered  by 
holders  of  slaughter  permits  will  be¬ 
come  effective  at.  a  dale  to  be  an¬ 
nounced  shortly,  according  to  offi¬ 
cials  of  the  Wartime  I’rices  and 
Trade  Board. 

All  permit  holdcr.s  are  required  to 
carry  out  the  stamping  with  metai 
stamp.s  to  he  forwarded  to  them,  to 
grther  Avith  full  instructions.  The 
stamps  will  designate  beef  qualities, 
and  show  that  all  meat  .so  marked 
has  come  from  licen.'tcd  s'aughter- 
ers.  U  will  be  illogal  to  .sell  quar¬ 
ters  and  wholesale  cuts  of  unstamp¬ 
ed  meats. 

Pending  eompletc  arrangements 
for  the  .stamping,  permit  holders  are 
required  only  to  fill  out  and  rciurn 
agreement  forms  which  have  been 
sent  to  them.  The  agreemeni  are  to 
the  effect  that  the  slaughterer  will 
accept  delivery  of  the  stamp  and 
.'^tamping  equipment  C.O.D..  the  eost 
to  each  to  be  approximately 


Prc.'^idcnl  Tells  Annual  Meet 
ing  Taxes  Will  Reduce  1913 
Net  Substantially. 


Nfl  for  1912,  on  Record  Pro 
dliclion,  Efiual  <o  .52.92 
On  (’ommon 


I  Profits  of 


Dominion  Engineering 
Works,  Limited,  for  current  year  will 
.show  a  "derided  reduction"  from 
1942,  due  to  fact  that  new  tax  ra'cs 
are  effective  for  12  months  in.sicad  of 
six  month.s,  W.  F.  Angus,  prc.sidcni. 
stated  at  the  annual  meeting  of  com¬ 
pany  held  in  Montreal  last  week, 

"Besides  the  amount  of  $()lo,.ilf! 
spent  on  capital  account  during  1942. " 
the  president  said,  "ftirther  heavy 
commitments  were  made  nccc.':,savy 
due  to  the  increa.scd  demand.s  for  the 
products  of  your  company. 

‘Production  of  marine  engines  for 
lO.-OOfl-lon  cargo  .shiixs,  already  large, 
had  again  to  be  stepped  up  by  40  per 
cent,  to  take  rave  of  the  growing  :r 
quircmenls  of  the  varion.s  shipyard.s. 
Certain  component.s  for  aircraft  pr.o- 
IKllcr.s  which  originally  came  from 
the  U.S.  could  no  longer  be  obtained, 
and  your  company  wa.s  urged  to  coin.- 
to  the  assistance  of  thc.Ac  manufac- 
turens  and  produce  these  articles  ir. 
substantial  quantities.  These  rie- 
mand.s  and  othr.-’.s  of  a  like  kind  ne¬ 
cessitated  increa.scd  expenditures  on 
buildings  and  machinery,  only  a  pn.'t 
of  which  wa.s  rharged  in  1942  ar- 
rounts;  the  balance  will  appear  in  the  j 
194.3  statements.”  , 


Montreal  *  Trust  -  Company 


i  Toronto  —  Annual  report  of  Dn- 
minion  Foundries  At  Steel  Ltd.  for 
scar  1942  shows  net  earnings  .after 
all  eharge.s  of  $1.1.50.388,  rqtial  .after 
preferred  diviclend.s  to  $2.9'2  per  .share 
on  the  common,  compared  with  net 
of  $1.09.'), 520  equal  to  $2.80  a  share 
for  1941. 

Net  is  after  providing  $1.735, non  for 
taxc.'-.  after  d'-durtion  of  refnnriab'ir 
portion  of  $115,000,  reserve  of  $l.'i0.- 
OOO  for  future  price  decline  in  inven¬ 
tory  values,  .and  other  eharges.  Pro¬ 
vision  for  taxes  in  1941  amounted  to 
$850,000  and  contingency  reserve 
$227„)99.  Provision  for  depreeiatio;i 
was  .'■ubstanrially  higher  at  $4.9.50.30.3 
compared  with  $1,778,172  the  previous 
year. 

Working  capital  increa.scd  to  $3,049,- 
889  from  $2,748,281  at  end  of  previoii.s 
year. 

C.  W.  Sherman,  presidr-nt.  siale.s 
in  the  report  that  output  more  than 
doubled  between  1939  and  1942.  the 
best  year.  Ceiling  prices  and  inerea-- 
rd  raw  material  costs  and  taxc.'’.  and 
the  1937-39  limit,  on  not.  earnings, 
keep  results  under  strict  control. 


MrKEN/.IH  OlTrUT  I.OWFR 

Toronto  —  MrKcn7ir  Red  Lakij 
CtoW  Mines,  Limited,  pretiuved  $241.- 
50]  in  bullion  in  the  quarter  ended 
March  31.  1943.  from  21.978  tons  of 
ore  milled  roniparrd  with  prodiie- 
tion  of  $272..571  from  21.439  ton.s 
inillrri  in  the  comparable  quarter  of 
1942,  the  company's  quarterly  state¬ 
ment  .shows. 


The  resignation  of  Sen.  .Toseph  L. 
Bench  a.s  member  of  the  new  three- 
man  National  War  Labor  Board  and 
appointment  of  Leon  Lalande,  K.C., 
Montreal,  as  his  successor,  has  been 
announced  by  Labor  Minister  Mit¬ 
chell. 

Senator  Bench  statc.s  his  reason 
for  resigning  i.s  that  the  work  of  the 
hoard,  eo^tipjed  Asith  his  duties  as  n 
member  of  the  Upper  House  and  his 
la.w  prac.t.ice,  were  placing  too  much 
of  a  strain  on  his  health. 


iron.  ,1.  Gordon  Taggart,  Saskat- 
che-vAan  Minister  of  Agriculture,  will 
he.id  Caimda’s  delegation  to  the 
United  Nations  conference  on  post¬ 
war  food  produetion,  it  is  reported 
here. 

Mr.  Taggart  recently  resigned 
from  the  Prices  Board  post  of  Food 
Administrator  to  resume  his  rabi- 
not  portfolio  in  Saskatchewan. 

Officials  lo  accompany  .4r.  Tag¬ 
gart.  have  not  been  finally  decided 
upon,  hut  will  be  announced  in  a  few 
days  by  the  External  Affairs  Depart¬ 
ment. 

The  eonferenep  will  open  in  ITot 
Springs,  Va.,  May  18. 


THE  CANADIAN 
CHARTERED 
ACCOUNTANT 


Canadian  IxM-oinoliar  To 
Pav  13' -2  P.(^  On  Arrears 


Tnnpold  Reports  Impressive 
Initial  Tnngslen  Results 


Dominion  Coal  Onipiit 

Off  Sharply  In  April 


Canadian  Locomotive  Co.  has  an 
nounced  payment  of  13';  per  cent 
on  a, count  of  arreans  of  iinrr.'’.)l  on 
its  fi  per  cent  first  mortg.igr  .sinking 
fund  Ixmd.s.  on  which  intere.st,  at.  ra'" 
of  fi  per  cent  annually  Ls  on  a  cumu¬ 
lative  income  basis.  Payment  will  1)'’ 
made  July  1  to  bondholders  of  record 
June  20. 

After  the  fnrthroming  paymeir. 
interest  arrears  on  the  Ixinds  w,ll 
amount  to  10'-  per  cent. 


the  Ontario  strawberry  gro\A  pi  s' 
marketing  board  to  the  food  board, 
would  encourage  growers  this  year. 
Last  year's  Ontario  price  ran  ahnui 
ll'-;  cents  a  quart  box.  and  the 
groAvers'  board  urged  that  an  in¬ 
crease  of  three  rents  be  allowed. 

Officials  here  said  there  had  been 
overseas  interesr  in  the  Canadian 
strawberry  crop  and  export  sales 
might  be  possible  if  a  substantial 
surplus  AAcre  produced. 


Toronto  —  Tungold  Mines,  r.imi'- 
rd.  announces  ‘that  diamond  drilling 
is  under  way  at  its  Manitoba  schcc- 
iiie  I  tungsten  I  property,  initial  re¬ 
sults  from  which  indicate  61  fret  of 
core  offering  disseminated  .scheclitc 
throughout  the  full  length,  with  two 
veins  of  high-grade,  being  cur  15  fee: 
apart.  The  true  width  of  highgrade 
is  difficult  to  e.stimate  owing  to  rorc 


Glare  Bay,  N.S.  —  April  roal  pro 
riuction  at  Dominion  Coal  Company'.- 
10  Cape  Breton  mines  showed  a  sham 
decline  from  output  of  the  previoii.s 
month  and  the  .same  iicriod  of  1942. 
it  LS  announced  here. 

Tlie  April  tonnage  was  286.542  tons, 
ngain.st  318.425  in  March  and  375,705 
in  April  of  last  year. 


f'uhlr‘3rH  niontnly.  1  no  p«*r  • 
r.". 

Olficr  10  AdclQid<^  Street 
T  r*f  onto. 


-J'he  Agricultural  Food  Board  is 
considering  a  propo.sal  to  have  higher 
minimum  prices  granted  for  straw¬ 
berries  used  ill  processing  and  jam 
manufacture,  officials  said  lately. 

A  price  inerea.se,  as  suggested  by 


conflict,  which  in  scope,  in  numbers 
engaged,  and  in  its  varied  ramifi- 
fations,  transcends  anything  the 
world  has  ever  seen  or  experienced. 

‘'Some  of  these'  ramifications, 
whieli  affect  the  field  of  business, 
are  of  course  not  peculiar  to  Canada 
alone.  However,  they  do  impose  upon 
us  some  new  ways  of  doing  business, 
and  of  necessity,  it  would  seem,  re¬ 
strict  and  circumscribe  us  within 
limitations  which  were  never  dream¬ 
ed  of  before,  but  to  which  we  will- 
uigly  eonform,  to  the  end  that  vic¬ 
tory  to  oui'  arms  may  be  brought. 
that  much  closer. 

“So  far  as  we  are  aware  —  and  I 
am  not  speaking  in  a  spiidt  of  criti¬ 
cism  —  no  industry  in  Canada  lias 
more  wartime  regulations  to  comply 
with  than  those,  like  ourselves,  who 
are  engaged  in  the  distribution  of 
food.  While  the  extra  load  upon  your 
company  and  its  staff  is  often  heavy, 
our  internal  machinery,  * 
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FINANCIAL  STATEMENT  AND  DIRECTORS'  REPORT 

Western  Grocers  Limited 

-At  the  Annua!  General  Meeting  et  tlie  SlinrtlKpl''.e:'s  of  tVestern  Grocers 
I.imited,  held  at  tlio  Hoad  Office  of  the  Coniiv-u; .  tiie  Directors’  Report, 
tialancc  .Sheet,  Statements  of  I’rofit  and  Surplus  and  the  .Atiditors’  Report 
for  the  year  ended  December  Sist.  IM:.’.  n-rre  p.'esttUed  and  adopted. 

The  Directors.  tV.  P.  Riley.  H.  f.  McWllliam.',  H.  \V.  Hulehinaon,  P.  O, 
Fowler,  and  R.  Riley  were  re-elected,  and  at  a  nretin.c  of  the  B'r.arrl 
following  the  Shareholder.,'  Me.cting,  the  officers  of  the  Company  were 
re-elected. 

The  Directors’  Report  follower 

ItErORT  TO  SH.ARKnOI.OERS 

Herein  your  Directors  present  the  Thirtieth  Annual  Report  for  the  fiscal 
yeaf  ended  nist  December,  llH’J.  together  with  a  Ralance  Sheet  .showing  the 
hnancial  Condition  of  the  Company  .at  the  close  of  the  year,  a  Statement  of 
Karned  Surphis  and  Profit,  also  the  Auditor.,’  Report. 

ST.\TE.HEXT  OF  PROFIT  FOR  TEAR  KNIlEn  Slat  IlECE.nnER,  lOll, 
AND  OF  earned  SCRPIAS  ACCOUNT 
Profit  for  the  Tear  before  taking  into  account  the 

undermentioned  item.,  . .  $  58S,71fi.6.5 

Addition.,: 

Dividends  frotr.  Subsidiary  Companies .  CP.8.5T;.Ofi 


Deductions : 

Depreciation  . . . . .  S  OO.Sn.'.So 

Director.,’  Fees .  .'l.ooiino 

R.yecutive  Officers’  Remuneration  .  10.S,TCI.ns 

I,esal  Fees  .  X’,f)"n.rih 

Merefiandise  Inventor.v  Reserre  .  tt.fHI.S" 

Provision  for  Income  and  K.vcc.ss  Profits  Ta.\cs  it.j.OOO.Otl 

Net  Profit  f>ir  Ye.ar  transferred  to  Famed  Surplu.,  1 

Karned  Surplus  at  31.,t  December.  1!H1 . 

-Add  Adjustment  of  Profits  for  prior  years. . . 

Deduct  Dividends: 

Preference  Sliares; 

Four  at  being 

December,  JOdX  . 

Common  Shares: 

Four  at  T.'>  cents  p«r  .share  and  on«  (extra) 
at  52.00  per  share  . 


$  S(M,2:>I  «'» 


per  annum  to  3l.,t 


5  iS3,601.')O 


411  S37.4.". 

9!)C..',n7.fl.'< 

11,.S50.00 


S4. 715.00  1«S,3Id.OO 
Karned  Surplus  at  31st  December,  1912 .  5 1, 2.’)  1.00!).  10 

The  miteomo  of  tlie  first  year  of  operating  tinder  price  ceiling*  shows 
a  Ics.,ened  percentage  of  gro.'s  profit,  .a.,  was  to  bo  expected.  However,  that 
was  more  tlian  off.set  h.v  a  greater  con.,um<  r  demand  and  your  Company’s 
sales  volume,  both  in  dollars  and  In  tonnage,  exceeded  that  of  the  previous 
period. 

Tlie  definite  improvement  in  farm  income  and  that  of  consumers  gener- 
.ally  liad  anotlicr  result,  m.ore  promiit  payment  of  accounts  all  along  tho 
line,  -\t  tho  year  end.  tlie  number  'if  days  sales  carried  on  the  books,  as 
customers'  receivables,  w.i.s  very  low. 

Towards  tlie  end  of  October,  your  Company  purchased  some  mcrehandise 
and  some  book  account.,  of  another  wholesaler  at  Brandon,  Winnipeg,  and 
Fort  William.  .''UCti  assets  at  Brandon  and  Winnipeg  were  merged  with 
those  of  your  company',  exi.vling  branches  at  these  places. 

.\t  Fort  tt'illiam  a  new  siibsldinr.v  was  formed  to  operate  there  under  the 
name  "Gateway  tiroecr.s  Kimited.’’  Tlie  wholesaler’s  budding  at  Fort 
William  was  also  piin  ha.sed.  but  no  real  estate  was  included  in  the  arrange¬ 
ments  at  Brandon  and  at  Svinnipeg. 

In  .sales  and  net  results,  the  trading  exi;.erience  of  your  Company's 
subsidiaries.  Dominion  Fruit  Kim'tcd.  71,  H.  Cooper  Kimited,  the  'VT.  H. 
Malkin  Company  Klrr.iled,  was  similar  to  that  of  the  parent  comp.any.  Kaeh 
earned  net  profits,  as  did  al.so  the  new  snbsidi.ary.  Gateway  Grocers  Dimited. 

However,  in  .secordanee  with  company  policy,  and  as  stated  in  the 
-Auditors'  Report  appended,  the  net  profits  of  the  subsidiary  companies  h.ave 
not  been  bmnglit  into  'he  accounts  of  the  parent  company,  and  arc  not 
reflected  therein  in  any  w.-y,  except  as  to  dividends  actually  received  by 
your  company. 

It  i.,  will,  irgnt  tint  we  report  tlie  death  during  the  year,  ef  Mr.  AV. 
I'.  Metfllliain.,.  who  had  beer,  a  direetop  of  your  Company  since  Taniiary, 
1914.  A  man  of  broad  e.xp'  rience  in  tiie  bu.sine.'s  world,  with  man.v  interests, 
his  wide  knowiedgr  and  vis  counsel  wa.,  of  great  value  in  the  direction  of 
your  affairs.  Mr.  W.  H.  JlcWililams'  nlaee  on  tlic  Board  was  filled  by  the 
election  of  his  .son,  .Mr.  Harry  1'.  -\IcWiIll.ain.». 

BAI.A.VfE  .'•HEET  A.S  AT  Slat  DECE.tIBER,  l»n  '  i- 

.A«5FTS 

Ciirrcti'  As.sel.i  ,  .  5“,037,f!l7  51 

I'.isli  on  Hand  .nnd  in  Jianks .  .5  54,280,17 

• ''.i.ctomers'  Aciounts  Iteeeicable,  .after  pro- 
tiding  fo:*  possible  losses . .  . 

Vdvanee.s  or.  Me: chand.se  and  Sundry  Dchtors 


-Merelnindise— per  Intentorjcs — a.,  determined 
.and  fcitifiid  by  the  Manageinent.  on  basis 
of  en.st  01  market,  whichever  was  lower.. 


«74.8,32.1R 
.D,7I2.,34 
5,051  2.5 


55.037.017..'H; 


B'-epald  Kxpense.s  . 

Refundable  rnrtton  of  Kxeess  Brcfits  Tax . 

Inte.  lments  in  and  -Advances  to  iJub.slcliary  Com- 


Investmenls— at  cost . 

Advancis  . 


fl,37.<i,387  3.A 
23,568..'..". 


5I.40l.955.88 


Dther  Investments  . . . . . 

Fixe.l  Assets  . 

Real  Kit.afe  and  Building., — at  cost  less  depreci¬ 
ation  and  les.,  amounts  w  ritlen  off . 5  747, *22.44 

riant  and  Equipment — at  cost  less  depreciation  16,820.30 

*  764,642  74 


7.10.3.76 

4,000.00 


4,101,955.88 


I.OimoO 

761.642.7* 


ElABILlTIEb 

Current  I,i.abilities  to  Public . 

-Vecount.,  and  Bills  P.nyable .  51,172,381.78 

rrovisioii  fop  Ineome  and  Excess  Profits  Taxes 

lafter  deducting  prepayments) .  106,2.'.0.67 

Dividends  payable  1.5th  January,  1943 .  .33,C07..50 

On  Preferred  Shares  .  .«2n.9no.2ri 

On  Common  .Shares .  12,707.25 


51,315,198  36 


Dii'dands  previously 
unelalmel  . 


declared 


5.".3,607..riO 
and  still 


2.75S.4I 
.*I.31.',198.36 


Advances  From  ,8uh.'>idian’  Companies 

Reserves  .  .  . 

Bcerve  for  f ‘nntingepries  . . 

Merchandise  Inientory  Resene  ... 


.  5  lOO.nOO.OO 

.  44,318.82 

5  144,346.82 

Capital  Stork  . . . 

Authorised : 

7'’X  Cumulative  Preference  Shares  of  510000 

each — 25.000  .niiares  .  52.300,000,00 

Common  .Shares  of  No  Par  Value — 

30.000  Shales. 

D.sucd  and  Outstanding. 

7''X  Cumulative  Preference  Share.,.- 

11. M3  .Shares  . 5I,1M,300.00 

Common  .shares  of  No  Par  A'aluc — 

16,943  .Shares  .  1.022.862.74 

*2.217.162.74 


,.'0.8..801.26 

Jt4,316.S'2 


Kanied  .siiipliis  .  . 

Deferred  .Sui  plus  —  Beftindablo  Portion  "f  Excess 
Profit.,  Tax  . 


55 


251,989.10 

4.000.00 

216.369,92 


Approved  on  behalf  of  the  board, 
FRANK  O.  FOWI.ER  I  , 

H.  AV.  nUTCHI.NSO.V  j 


Contingent  Diabilities  Reported; 

Guarantee  of  a  Subsidiary's  bank 
Indebtedness  for  .a  maximum  amiount 
of  5200.000.00. 


-Vuditors’  Report  to  the  Shareholder.,; 

AA'e  h.ave  made  an  examination  of  the  hooks  and  account.,  of  Western 
Grocers  Kimited.  for  the  year  ended  31st  December.  1942,  and  have  prepared 
therefrom  tho  aoeompanying  Balance  Sheet.  Wo  have  also  examined  the 
books  and  .•'.ceoiiiits  of  Itcminion  Fruit  I.irnltcd.  IK  H,  Cooi>er  Kimited,  and 
flateway  Grocers  Limited,  subsidi.ary  companl'’s.  and  have  inspeetecl  the 
financial  statements  of  your  subsidiary.  The  \A’.  H.  Malkin  Company  Kim- 
iterl,  certified  by  their  Auditor.  In  accordance  with  .Section  114  of  the 
Dominion  Companies  Act,  we  report  that  the  necompanying  Balance  Sheet 
does  not  sc.  forth  the  aesels  and  liabtlilies  of  the  subsidiary  companies,  ancl 
th.at  Uin  .':tat.''inpnt  of  l'’roflts  doe,  not  incUulc  tho  operating  profits  of  the 
subsidiary  companies,  except  as  to  dividends  actually  received  therefrom  in 
1912. 

With  this  repoei.  we  arc  of  the  opinion  ttiat  the  Balance  Sheet  sub¬ 
mitted  herew  Itli,  exliib’ts  a  true  and  eorreet  \  lew  of  tlic  state  of  the 
Company's  affair.,,  according  to  tho  host  of  our  information  and  the  explana¬ 
tions  gl\en  ii,«,  and  ns  fhown  by  the  books.  AVe  have  obtained  all  informa¬ 
tion  and  explanations  renuired  by  us. 

(Signed)  SH.VRP,  WOODI.ET  «■  COAfPANT. 

Chartered  Accountants.  Auditors. 


READ  OFFICE— AVINNirF.G,  MANITOBA 
BRANCHES 

Cslgary,  Edmonton  nnd  I.ethbridgo  in  Alberta 
Moose  Jaw.  North  Batlleford,  Prince  Albert,  Regina,  Saskatoon  and 
A'orkton  In  Saskatchewan 

Brandon,  Dauphin.  Flln  Flon,  The  Pas  and  TAlnnlpeg  In  Manitoba 
Fort  Frances,  Kenora  and  Port  Arthur  In  Ontarin 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders  • 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Office: 

SORELs  QUE. 

Exacutive  Office: 


1405  PEEL  STREET 


MONTREAL,  QUE. 


WIDE  EXPANSION 
GR$SS  EARNINGS 
DOM.  WOOLLENS 


]  Resume  Development  At 

A.  W.  White  Mica  Mine 


Operatinie:  Profits  Doubled  in 
1942  Rut  Taxes  Cut  Into  ' 
Net  Available 


58  CENTS  ON  COMMON 


Ajinual  report  of  Dominion  Wool¬ 
lens  &  Worsteds  for  j'car  ended  De- 
i  comber  3l8t,  1942  reflects  a  period  of 
j  record  activity  at  mills  of  the  com¬ 
pany  largely  due,  of  course,  to  war¬ 
time  demand  for  Its  products. 

Operating  profits  were  more  than 
100  per  cent  higher  than  for  preced- 
,  ing  year,  showing  an  increase  of  over 
$725,000  at  $1,434,856.  I>epreclation 
Avrite-off  was  increased  $53,600  to 
$250,000,  however,  and  Income  and 
EJ.  tax  provision  (excluding  re- 
!  fundable  portion  of  E.P.  ISx)  'was 
$737,000  greater  at  $952,000.  As  a  con¬ 
sequence,  net  earnings  after  all 
charges  were  $56,000  lower  for  year 
under  review  than  for  previous  year 
at  $163,110.  After  deduction  of  pre¬ 
ferred  dividend,  net  available  on 
common  stock  was  C(;^ial  to  58  cents 
a  share  on  85.585  shares  outstanding 
as  compared  with  96  cents  a  share 
earned  in  1941.  As  a  result  of  year’s 
operations  sum  of  $125,004  was  added 
to  accumulated  surplus  but  $200,03# 
was  written  off  to  contingency  re¬ 
serve  leaving  earned  surplus  of  $219,- 
201  at  end  of  1942.  Profit  and  loss 
figures  for  past  2  years  compare  as 
follows; 

— Trart  (0  Dectmh^r  Slut— 


Toronto  —  A.  W.  White  Mica,  Lim¬ 
ited,  reports  that  last  winter  a  mag¬ 
netometer  survey  was  made  of  the 
companylB  Mica  Hill  claims,  follow¬ 
ed  by  diamond  drilling.  Twenty-aeven 
holes  were  put  down  and  favorable 
geological  conditions  were  indicated. 
In  hole  No.  7  six  feet  of  solid  high 
grade  mica  was  cut  and  mica  sec¬ 
tions  were  also  obtained  in  Holes  Nos. 
8,  12  and  14  and  good  indications 
were  had  In  Holes  Nos.  15,  21,  36 
and  37. 

Supplies  have  been  delivered  to  the 
property  and  production  has  been 
resumed,  several  new  claims  have 
been  staked  near  No.  2  mica  shop 
at  Notre  Dame  de  la  Salette. 


BRAZILIAN  HAS 
WIDE  EARNINGS 
GAIN  IN  MARCH 


DOSCO  EMPLOYEES 
DISPUTING  TAXES 
AND  OVER-TIME 


Absenteeism  Said  to  Have 
Been  Encouraged  as  Income 
Tax  Levy  Moves  Up 

APPEAL  TO  OTTAWA 


Net  Earnings  for  First  Quar¬ 
ter  Up  12  Cents  a  Share 
Prom  1942  Period. 


MARCH  UP  4.4  CENTS 


7M-2 

ion 

Opel-.  Profit  . 

Depredation  . 

Bond  Intere-nt  . 

t/os.s  salo  of  sees... 
Income  taxes  ...... 

7.4  24,8.' 6 
2.AO.OOO 
57.999 
1.T47 
•952.000 

692.203 

706.."i00 

(10,297 

7,062 

215,000 

Net  Profit  . . 

Pref.  divtd . . 

763,110 

.38,106 

219.244 

.7.8,700 

Balance  . . 

Prev.  bal . 

12.A.004 

29t,197 

I8t.2.A8 

112,959 

Totals  . . 

Contingent  res . 

419,201 

’200,000 

294.197 

Surplus  r.f,  .....w 

219,'201 

294,197 

AA’ithout  deduction  for  refundable 
portion  of  Excess  Profits  Tax. 

Cash  p<»it4on  Improved 

Balance  sheet  reveals  another 
marked  improvement  in  -working 
capital  and  cash  position  dui'ing  year 
under  review.  On  current  assets  more 
than  $325,000  higher  than  at  end  of 
1941  and  current  liabilities  up  about 
$130,000  at  $1,399,428,  net  working 
capital  shows  an  increase  of  $190,000 
at  $1,318,863. 

Cash  of  $92,237  and  government 
bonds  of  $100,000  total  $192,237  and 
compare  with  cash  of  $15,640  at  end 
of  1941  while  receivables  are  $238,- 
000  lower  at  $532,376  and  inventories 
higher  by  $390,000  at  $1,893,678. 
Among  liabilities  bank  loans  of  $588,- 
000  on  1941  balance  sheet  have  been 
liquidated:  payables  are  $72,500  lower 
at  $197,734;  and  tax  provision  is 
$363,000  higher  at  $578,396.  There  is  a 
new  item  of  $427,163  representing 
provision  for  sum  due  to  federal  gov¬ 
ernment  in  connection  with  celling 
price  contracts.  Net  working  capital 
figures  for  past  2  years  compare  as 
follows: 

7942  1941 

5  f 

2.816,:«l  2,299,478 
J.  299,428  1.168,494 


TTie  long  unbroken  record  of  ex¬ 
pansion  in  monthly  earnings  of 
Brazilian  Traction  Light  &  Power 
Co.  was  maintained  during  March 
when  net  earnings  of  ,$2,254,267  were 
shown  as  compared  Avith  $1,943,743 
for  same  month  last  year.  There  was 
an  increase  of  $310,524  and  was 
equal  to  4.4  cents  a  .share  on  out¬ 
standing  common  stock  of  the  com¬ 
pany. 

'  Gross  earnings  are  reported  at 
$4  122.658  for  March,  an  increase  of 
1^85,188  over  corre.sponding  month 
of  1942  At'hile  operating  expen-ses 
were  higher  by  only  $74,664  at  $1,- 
868.391. 

For  3  months  ended  March  3lst. 

1943,  gros.s  earnings  of  Brazilian 
Traction  aggregated  $12,078,377  and 
were  $1,092  839  greater  than  figures 
for  corresponding  period  of  last  year 
while  net  earnings  amounted  to  $6,- 
612,416  and  showed  an  increase  of  j 
$844,760  which  was  equivalent  to  12  I 
cents  a  share  on  outstanding  com-  [ 
mon  stock. 

Final  earnings  results  for  Bra- 1  much  pay  as  others  Avho 

zilian  for  1942  will  not  be  available  worked  five,  because  the  extra  day’s 
for  a  month  yet,  annual  report  of  poy  put  them  iii  a  higher  income 

*  bracket  and  that  this  tva-s  mainly 


Special  Corrc.-pondcnca 

Halifax  —  It  has  been  announced 
that  the  Dominion  goveniment  will 
.send  a  commission  to  Sydney,  N.S. 
to  take  part  in  the  discussions  anent 
Uie  matter  of  overtime  pay  for  the 
seventh  consecutive  day’s  work  at  the 
j  plant  of  Dominion  Steel  and  Coal 
Corporation,  there. 

This  was  stated  by  executives  of 
the  Ss'dney  Steel  Workers  Union  on 
returning  to  Sydney  after  a  confer¬ 
ence  with  officials  of  the  Dominion 
Labor  Department,  Ottawa. 

They  also  said  that  the  Dominion 
cabinet  will  take  up  a  request  from 
the  union  seeking  amendments  in  the 
matter  of  the  present  Income  tax  de¬ 
duction  scales.  A  wire  to  Premier 
King,  from  the  union,  anent  the  mat¬ 
ter  of  tax  deductions,  read:  "Sydney 
steel  workers  in  regular  session  and 
after  lengthy  consideration  and  pres¬ 
ent  widespread  criticism  of  Income 
tax  deduction  scales,  respectfully 
urge  revision  so  that  maximum  de¬ 
ductions  shall  be  limited  to  48  hours 
earnings  each  week. 

Income  Tax  Troiest 

Previously,  Adam  Scott,  secretary- 
treasurer  of  United  Mine  Works  Dls- 
trlct  No.  26,  had  wired  Finance  Min¬ 
ister  Ilsley  on  the  matter  of  deduc¬ 
tions.  The  wire  read  in  part:  "Wc 
protest  your  method  adopted  re  the 
pay-as-you-go  income  tax  taken  off 
the  miners  weekly.  This  new  method 
adopted  by  your  department  has 
greatly  decreased  coal  production  and 
encourages  absenteeism  in  the  mines. 
Some  concessions  should  be  granted 
to  the  miners  at  once  to  encourage  a 
full  six-day  week  coal  production  in 
the  colliery  districts.” 

No  official  figures  have  been  given, 
but  it  is  claimed  that  men  reported 
that  many  -who  worked  six  days  drew 


A'early 

Jtate 

Div. 

Dat« 

Payable 

Record 

—1943-1945— 
Paid  Paid 

.Acme  Glove  AVorks,  Pref . . 

$ 

$ 

5.25  Arr 

May  IT 

Apr.  SO 

$ 

6..V> 

$ 

6..50f 

Algom.-i  Steel  Corp.,  I’referred. 

5.()6 

2.. AO  S 

July  1 

June  1 

5.00 

8.00 

Anglo  C.-in.  Gil  (’o . 

.h4 

May  13 

May  1 

.0+ 

.0* 

-\5soc.  rommon . 

.25  q 

Juno  30 

May  31 

.50 

1.25 

Afpne.  Brew-cries,  Piof erred  .... 

7.  (HI 

7.75  a 

July  1 

May  31 

5.35 

7.00 

I^ank  of  Montrral  . 

6.0(1 

T.'iOq 

June  1. 

Apr.  .70 

3.00 

7.80 

H«Tnk  of  Toronto  . 

10.00 

2..A0  a 

June  1 

May  15 

5.00 

10.00 

Bntbuist  !’.  &  P.  Co..  ’’A" . 

.25  q 

June  .7 

Apr.  30 

..50 

1.50 

Brldlnp-CorticcJlia  Common  « . .  • 
nddins^-CorticTin,  Prcferrcfl  «..* 

1.00  q 

July  1 

May  30 

fi.OO 

6.00 

7.(H) 

7.7.A  (I 

July  1 

May  30 

8.25 

7.00 

Jieirns  River  Mines  . 

.o't  Int. 

Juno  10 

May  7 

.06 

.12 

Brew-er.s  *  Dl.HlIIcrs . 

..AO 

May  20 

Apr.  20 

.50 

.50 

l^rowprs  Sz  Tilstillor?,  lYonus....* 

.10 

May  20 

Apr.  ‘20 

.10 

.10 

Brmil.an  Bore.  Mines  . . 

.0.7 

May  .7t 

Apr.  30 

.06 

.06 

Brnck  Silk  Mills  . 

T  -• 

.10 

.lone  75 

May  7  4 

.20 

.40 

C.sn.  B.akciic.s,  Ltd..  Preferred. 

1.’25  Int. 

Juno  1 

Apr.  30 

2.50 

8.T5 

('an.  For.  Invest.  Corp.,  Pref.. 

8.00 

2.00  f| 

July  1 

June  t 

6.00 

8.00 

(’.an.  Intern.  Inv.  Trust,  Pref... 

..AO  Arr. 
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Current  a»seU  ... 
Current  liabilities 


AA'ci'kine  capital  •  1,318,863  1,130,984 


company  normally  being  published 
during  first  week  in  June.  For  1941 
company  reported  net  after  all 
charges  equal  to  $1.86  a  share  on 
common  slock.  Monthly  earnings 
figures  for  1942  indicated  a  gain  In 
net  operating  earning.s,  before  final 
charges  and  wTite-offa.  for  full  12 
months  of  $1,826,007  a-s  compared 
with  1941.  Allowing  for  no  major 
cliange  in  final  changes  and  write¬ 
offs  last  year,  this  e.xpansion  in 
earnings  suggested  an  increase  of 
26  cents  a  share  in  net  earnings  for 
1942  over  -preceding  year  to  approx¬ 
imately  $2.10  a  share  on  common 
stock. 

Should  earnings  continue  fo  ex 
pand  during  final  9  months  of  1943 
at  appro.ximately  the  same  rate  as 
in  the  first  quarter,  and  provided 
final  write-offs  and  charges  again 
are  .substantially  unchanged,  Brazil¬ 
ian  could  report  net  earnings  for 
current  year  in  the  neighborhood  of 
$2.50  a  share  on  the  common  stock 

Comparison  of  earnings  figures 
for  month  of  March  and  for  fir.4  3 
months  of  1943  and  1942  follows; 

7943  1942  Incr. 

March—  $  .*  S 

Gross  c.n-n.  4.122.658  3.757.470  58"'.  188 

Oper.  exp.  1,868,391  1,79.'’, 727  74.661 


responsible  for  an  increase  in  absen¬ 
teeism  on  the  sixth  day. 


CEREAL  PRODLCTIOX  I  P 


RANBY  EARNINGS 
OFF  FOR  QUARTER 


Net  Equals  12  Cents  on  Stock 
as  Against  29  Cents  in 
1942  Period 


Net  earn.* 

.1  months  to 
.March  31st—  1943 


2,254,267  i,9-t3.743 


310,024 

Jner, 


Gross  caJ’n.  12,078,377  10.98.'>,55S  1,092.8.79 


Granby  Consolidated  Mining, 
;  Smelting  and  Power  Corp.,  Lid.,  re- 
\  ports  for  the  quarter  ended  March 
'  31,  1943,  a  net  profit  of  $52,8(X)  after 
I  interest,  income  taxes,  depletion. 
I  depreciation,  etc.,  equal  to  12  cents 
j  a  share  on  450,260  shares  of  capital 
slock. 

I  This  compares- with  net  profit  of 
I  $132,423,  or  29  cents  a  sJiare  for 
j  the  quarter  ended  March  31,  1942. 

I  The  company  announced  that 
production  and  income  for  the  first 
quarter  tvas  slightly  higher  than  in 
the  previous  quarter.  However, 
while  considerable  development  work 
was  done  during  the  first  quarter 
in  excess  of  the  amount  done 
during  the  previous  quarter,  there 
ha.s  been  an  appreciable  decline  in 
the  number  of  men  working  during 
the  latter  part  of  March  and  since. 
Avith  the  result  that  a  labor  short¬ 
age  equally  a.s  bad  as  that  of  last 
year  is  anUcipated. 

Beattie  To  Pay  A 

Foiir-Cent  Dividend 


.N>t  earn.*  6,612,416  5,767,656  S44,76lt 

•—Before  depreciation  and  amortiza¬ 
tion. 

The  operating  results  as  shoAvn  in 
dollars  are  taken  at  average  rates 
of  exchange  Avhich  arc  necessarily  to 
some  extent  arbitrary.  All  figures 
will  be  subject  to  final  adjustment 
when  the  annual  accounts  are  made 
up. 

Temporary  rates  for  certain  of  the 
.services  continue  in  effect  pending 
the  determination,  of  permane.nt 
rates. 

Gas  rationing  owing  to  fuel  short¬ 
age  is  now  in  effect  in  Rio,  Sao 
Paulo  and  Santos. 


To  Pay  Dividend  On 

Internal.  Metals  “A” 


Toronto  —  Beattie  Gold  Mines  has 
declared  a  dividend  of  four  cents  per 
share  payable  June  30  to  sharehold¬ 
ers  of  record  May  12.  This  Is  the 
first  dividend  by  this  company  this 
year.  It  was  announced  in  recently 
issued  annual  report  of  company 
that  dividends  would  be  considered 
half-yearly.  Last  year  a  total  of  13 
cents  per  share  was  paid  in  fou;’ 
quarterly  payments. 


Toronto  —  At  the  annual  meeting 
here  of  International  Metal  Indus¬ 
tries,  Limited,  A.  L.  Ellsworth,  pres¬ 
ident.  informed  shareholders  that 
directors  at  a  meeting,  discussed  dh- 
idends  on  the  clas.s  A  and  B  com¬ 
mon  shares  and  decided  to  pay  a 
dividend  on  the  A  common,  but 
nothing  on  the  B  common  if  re¬ 
sults  for  the  next  nine  months  of 
the  current  year  are  equal  to  those 
experienced  in  the  first  quarter. 
The  dividend  Avould  be  of  such 
amount  as  the  financial  position 
Avarrants,  he  said. 

W.  E.  Maun,  A'icc-president  and 
general  manager,  stated  that  first 
quarter  results  Avere  just  about  the 
same  as  a  yeai’  ago  and  that  the 
month  of  March  broke  all  records 
as  far  as  operating  profits  were 
concerned.  April  aa’os  also  a  good 
month,  he  said.  He  predicted  a  satis¬ 
factory  year  for  the  company.  "Our 
post-Avar  outlook  is  e-specially  sound 
and  healthy,"  he  said. 


Winnipeg.— Cereal  production  for 
February  was  as  follows  avith  fig¬ 
ures  for  the  same  month  last  year 
in  brackets  and  the  quantities  in 
pounds:  Oatmeal  489,576  (244,957); 
roUed  oats  7,229,717  (7,896.208); 

corn  flour  end  meal  2,602,594  (1,- 
170,8881;  pot  and  pearl  barley  476.- 
570  (381.432);  and  buckwheat  flour 
23,648  (14.872). 


('.-iii.-i'll.-in  Insurance  Share: 

I'.-inmllan  Malaitic  Gold  . 

('.-tnadian  M.-'t-conl  C" . 

Can.  Noi-lh.  Bower.  Common.... 

Cnn.  Noi-lli.  Bot.-ct,  Bi-pferred. . 

Canadi.-m  Oil  Co.,  Common _ 

Cochrnour  AVillans  Gold  . . 

Con.iumrra  Gla.'s.s  . 

Conufjated  B.apcr  Bo.x,  I’l-crcri-od 
Conngated  I’.-i|ier  Box,  Arrears. 

('osmos  Imperial  Mills  . 

Ci-own  Curie  *  Beal  Co . 

CrotA-'s  Nest  Ba.«a  Coal . . 

Dom.  Kng.  AA'ork.s . 

Dominion  BrldEo  Co . 

Dom.  Scottish  Inv..  Breforreil . • 

Dom.  Konndi-ies  &  .Steel,  ri-cf... 

Dome  Jlinrs.  I.iniiled  . 

Ijominion  Store.s.  Kim.itrd  . 

I-la.etern  Steel  Brod.,  Common. 

Falronhi-idKC  Nickel  . 

.Ford  Motor  Co.  . .  1.90 

Gon.  steel  AVares,  Breten-od... 

Gen.  Steel  AA'.-irc.s,  Ext  Cnm  part. 

Hallnor  Mines  . 

Holey  Mascot  Gold  . 

Hollingor  Con.s.  Mines  . . 

Homo  Oil  (7o . 

Honey  Dew,  TJmItcd . 

T.-iiand  Aloiintain  Mlne.s  . 

I.ako  of  tho  AVoods,  Common... 

.T>,ake  of  tho  AA’oods,  Breforred.. 

].eitch  Gold  Mine.s  . 

Ixihlaw  Groceterla.s,  Inc .  1.00 

Kobl.aw  Groceterias  Co.,  "A”.., 
Lohlaw  tiroccterias  Co.,  ‘’B’’... 
I.oblaw  Groceterias  Co.,  Bonus 

Kam.aquc  Gold  ^Ilne.s . . 

Kamaniio  Gold  Mine.s.  Bonus..., 

•John  A.  I..ang  &  Eons . . 

K.-ike  .Shore  Mine.s  . 

McIntyre  Poreupine  Mines . 

Madsen  Red  Lake  Gold . . 

Montreal  Cottons  Ltd,  Common 
Montreal  Cottons  Ltd,  Preferred 

MeMarmac  Red  I,aUe  . 

Ogilvln  Flour  Mills.  Common..., 
Dgllvio  Flour  Mills.  Preferred, 

Ont.  Steel  I>od.,  Com.mon . 

Cut.  Stool  Prod..  Preferred ....  < 
Ottaw.a  K.  II.  &  B,  Common..., 
Ottawa  K.  H.  &  B..  rreferred.. 

Bower  Corp.  of  Can.,  Bommon. 

Bower  Corp.  of  Can..  I’rcferred 
I'ow-or  Corp.  of  C.  Non-C.  Bref. 
Benm.an.s  Limited,  Common..., 

Bowell  Ronyn  Geld  Mines . . 

Bro.sscd  Metals  of  America...., 
(Juobee  Bower  t.’o..  Common..., 
Jtolland  Paper  Co..  Common..., 
Rolland  Paper  Co.,  Breforred.. 

Royal  Bank  .  6.00 

SlMwiniRim  AA’ater  X.-  Bower  Co. 
Sherwin-Williams.  Breforred. . . . 

.''imp.sons.  Ltd,  Preferred . 

Siscoe  Gold  Mines  . 

Southern  Can.  Bow-er,  Common. 
Soutliern  Can.  Bowoi-.  I’rcfencd 

Tcck-HuKhes  Gold  Minos . 

Tinited  Coi-p.,  l,td.  ‘-A’’ . . 

Bnited  Steel  Corp . . 

l.’nited  Stool  Corp..  Extra . 

AVaito  .Amulet  Mine.u  . 

H.  Walkcr-Goodei  ham,  C6mmoa  4.00 
H.  AV.alker-Goodherliam,  Pref. 

AVilsil,  Limited  . . 

Zcller.s,  Limited,  Prefen-ed . . . . 

s — Semi-AnnuallA-.  Int. — R 

x— Payable  In  I'.S.  Funds. 
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American  Farmers,  Too,  Are  Prosperous 


Dodge  City,  Kansas.  —  Otto 
Geeseka,  who  Avas  e  "busted"  tenant 
farmer  10  years  ago,  is  sending  a 
$3,000  check  to  the  TVeasury  every 
quarter  in  1943  to  pay  his  income 
tax. 

His  is  the  story  of  hard  Avork, 
intelligent  farming  and  a  city  backer 
Avith  merchandising  ability.  Pota¬ 
toes  haA’e  been  the  backbone  of  his 
farming  activities,  although  he  has 
added  cattle  and  lambs  and  grows 
some  AA’heat  and  milo  (a  grain  sorg¬ 
hum). 

His  contribution  to  America’s 
food  supply  will  be  a  lot  bigger 
this  year.  He  normally  raises  about 
80  acres  of  potatoes  but  he  recently 


has  planted  280  acres.  AVith  ceiling 
prices  of  $1.75  to  $2  a  bushel,  and 
a  normal  yield  of  100  bushels  to  the 
acre,  this  means  $50,000  gross  in¬ 
come  —  and  more  spuds  for  East¬ 
erners  already  subjected  lo  A-olun- 
tary  potato  rations. 

Instead  of  the  usual  100  cattle 
which  he  buys  and  fattens,  Mr.  Gee- 
seka  this  year  has  900.  ’They’re 
doing  mighty  well,  too.  He  may 
make  somcAvhere  between  $30  and 
$30  a  head  on  them  —  or  a  gross 
from  this  phase  of  his  farming  of 
$36,000  or  more. 

That’s  big  farming  business  for 
one  who  started  from  scratch  a  de¬ 
cade  ago. 


I 
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B.  C.  INDUSTRIAL 
PROBLEMS  BEFORE 
C.  M.  A.  MEETING 


President  Regrets  That  More 
Easterners  Did  Not  Visit 
The  Coast 


MUCH  TO  BE  SEEN 


Special  Correspondritco 
Vancouver— A  comprehensive  out¬ 
line  of  British  Columbia’s  current 
ti'arcime  industrial  problems  was  pre- 


The  Post-War  Role  Of 
Life  Insurance 


Chicago,  III. — Life  insurance  com-  unless  he  provides  for  his  family,  the ! 
panics  and  their  agency  forces  will  country  must  do  the  job  for  him. 


be  called  upon  to  play  an  ever  in¬ 
creasing  major  part  in  “holding  the 
line’’  against  the  inroads  of  de¬ 
vastating  Inflation  in  the  days  that 
are  just  ahead  of  us,  declared  W.  C. 
Sctiuppel,  president,  American  Life 
Convention,  in  discusLsing  life  in¬ 
surance’s  participation  in  the  United 


Xo  Competition  With  War  Bonds 

“L'fe  insurance  does  not  compete 
with  War  Bonds.  For  practically  all 
of  the  present  income  of  life'  in¬ 
surance  companies  eventually  finds 
its  way  to  the  Treasury  to  s-upport  I 
the  nation’s  war  efforts,  'riiis  i.s  as  ■ 
it  should  be.  For  life  insurance. ' 


Nation’s  war  efforts  and  the  future  |  ^'orth  Amer;ca.  It  is  the 

sented  to  the  annual  meethig  of  the  |  of  the  industry,  while  on  a  visit  to  \  f’Ohective  efforts,  of  some  67.000.000 
British  Columbia  division,  Canadian  |  the  convention’s  headquarters  here.  '  women  and  children  recruited 
Manufacturers  Association,  here  by  i  The  American  life  Convention, 

Col.  H.  S.  Tobin,  re-elected  for  a  j  which  was  organized  in  1906,  now 
third  term  as  president.  Col.  Tobin  i  numbers  among  its  members  176  of 


regretted  that  some  of  the  eastern 
leaders  of  the  association  had  been 
unable  to  come  to  the  coast  for  the 
meeting. 

“It  would  have  been  a  great  pleas¬ 
ure,”  he  said,  “to  have  shown  them 
at  first  hand  what,  industrially,  3rit- 
i.sh  Columbia  has  accomplished.  We 
would  have  taken  them  first  to  Trail 
and  shown  them  there  the  enormous 
operations  of  Consolidated  Mining  & 
Smelting  Company  which  have  con¬ 
tributed  to  the  war  effort  in  addition 
to  the  products  of  their  mines  and 
smelters  a  tremendous  new  chemical 
plant  and  constructed  In  their  en¬ 
gineering  shops  pumps  for  our  ships 
and  many  other  requirements. 

Much  to  Be  Seen 

“We  would  have  taken  the  easteni- 
rrs  tltrough  the  valley.s  of  the  interior 
and  sliowii  them  tlie  tremendous 
strides  that  have  been  made  in  the 
lumber  industry  and  all  its  au.xiliary 
trade.s,  the  construction  of ’boxes  and 
containers  of  all  kinds  and  Uie  many 
other  iLsc.s  to  which  lumber  is  put; 
the  huge  quantities  of  canned  vege¬ 
tables  and  fruits  from  which  those 
fertile  lands  are  being  shipped  abroad 
to  our  soldiers  and  the  people  of  the 
occupied  countries;  the  dehydration 
of  vegetables  and  fruits,  and  what 
would  probably  have  surprised  them 
most,  the  ‘bits  and  pieces’  program 
being  carried  out  in  what  a  few  years 
ago  were  tmy  machine  shops. 

•’We  would  have  turned  northward 
to  show  them  the  ores  of  our  mines 
converted  into  the  necessary  mer¬ 
cury,  tungsten,  copper,  lead,  zinc, 
molybdenum,  arsenic  production. 
Then,  coming  to  the  coast,  we  would 
have  shown  them  the  various  types 
of  steel  ships,  both  for  naval  uses 
and  the  merchant  marine,  coming 
off  the  ways  throughout  the  year, 
to  say  nothing  of  wooden  minesweep¬ 
ers  and  landing  barges. 

“They  would  have  been  taken 
through  the  shops  where  records 
have  been  made  both  for  quality  and 
speed  in  the  construction  of  boilers 
for  those  ships,  and  where  winches, 
gear  and  all  the  accessories  other 
than  steam  engines  are  built. 

“They  w'ould  have  seen  airplanes 
being  built  and  a  huge  new  assem¬ 
bly  and  plant  repair  shop  designed 
to  erect  airplane  engines  not  only 
for  war  but  for  peace— a  shop  the 
like  of  which  docs  not  exist  between 
here  and  Montreal. 

“And  they  would  have  seen  and 
marvelled  at  the  huge  scale  on  which 
the  West  Coast  lumber  industry  is 
operated.  Tliey  would  have  admired 
the  skill  of  artisans  in  the  produc- 


the  leading  life  insurance  companies 
of  the  United  States  and  Canada. 
It  is  the  oldest  and  largest  interna¬ 
tional  association  of  its  kind  in  the 
world. 

“The  men  and  women  of  the  Unit¬ 
ed  States  have  just  emerged  from 
one  of  their  most  glorious  collective 
war  efforts  since  Pearl  Harbor,  Mr. 


from  ail  parts  of  the  Continent  and 
from  every  walk  of  life.  From  the  I 
owner  of  the  10c  weekly  industrial  ; 
policy  on  which  the  premium  is  paid  i 
every  Monday  over  the  kitchen  st-ove 
to  the  holder  of  the  largest  share  of 
this  self-.selected,  sound  social  securi¬ 
ty  for  which  tliere  Ls  no  adequate 
substitute.  The  part  of  life  insurance 
in  this  war  has  been  an  important  I 
one.  because  America  could  not  sue-  i 
cessfully  wage  war  without  the 


treachcrou.s  attack  at  Pearl  Harbor 
on  December  7,  1941  --  a  date  t'nat 
shall  tiuly  live  jti  infamy.  Life  in- 
.surance  was  ready  when  war  came 
and  it  required  no  presidential  t'ro- 
clamation  or  draft  law  to  bring  .all 
of  the  vast  resources  of  the  life  in¬ 
surance  indtistry  to  the  side  of  our 
brave  sailors,  .soldiers,  marines  and 
our  ait*  forces.  For  life  in.'ntrnnco 
dollars  have  been  and  always  shall 
be  fighting,  patriotic  dollars.  • 
“Looking  to  the  future,  beyond 
the  horizon,  into  the  days  of  peace 
that  will  follow  this  war,  America 
can  depend  on  life  insurance  to  do 
its  part  in  the  construction  of  a 
better  United  States  and  a  better 
world.  And  in  the  preparation  of 
that  future  we  should  stop  in  its 
tracks  any  movement  to  discard  the 
American  way  of  life.  America  must, 
of  course,  take  its  proper  place  in 
future  world  affairs  but  let  no  man 
or  woman  tell  you  that  it  is  a  crime 
or  a  sin  or  anything  bad  to  retain 
American  ideals  of  life.  The  freedom 
of  the  individual  must  not  be  throt¬ 
tled  in  the  days  to  come  nor  sliould 
he  be  shorn  of  his  individual  re¬ 
sponsibilities.  Liberty  should  not  be 
called  upon  to  constantly  wet  nurse 
all  of  her  millions  of  men  and  wo¬ 
men,  boys  and  girls.  All  should  be 
permitted  to  walk  on  their  own  leg.s 
at.  the  proper  time  and  be  compcJled 
to  keep  off  the  toes  of  others. 

Has  .Seductive  Sound 
“Social  Security  has  a  .seductive 
sound  and  it  is  sometliing  to  be 
sought  by  every  man  and  woman. 
But  the  American  way  through  the 
years  has  been  for  every  one  to  win 
his  way  tlnougb  life.  It  has  been 
that  spirit  of  individual  initiative.  | 
cnterpi'i.se  and  adventure  tliat  has 
made  America  great.  ’I'akc  that  at 
tribute  from  us  and  the  days  of  de¬ 
cadence  shall  come  upon  us  just 
as  truly  a.s  the  night  follows  the 


Schuppel  said,  “the  April  12-.30  drive  i  wholehearted  support  of  those  67.- ! 
to  raise  $13  billion  through  the  sale  i  000,000  patriotic  men,  w  omen  and 
of  Victory  War  Bonds.  The  result  | thrift  and 
of  that  campaign  is  something  of !  **'‘'*f  proyide<i  the  greatest 

which  all  red-blooded  Americans  |  available  financial  re¬ 

can  well  be  proud.  Likewise,  to  |  sources  for  the  waging  of  a  siiecess- 
the  North,  in  Canada,  the  patriotic  I  to  the  nation  when  it  wa.s 

men  and  women  of  the  Dominion  and  I  ^ ‘o^o  Uie  prc-sent 

Newfoundland  are  responding  nobly !  struggle  for  survival  by  that 

in  Canada’s  Fourth  Victory  Loan 
drive  which  opened  on  April  26th  to 
run  through  three  weeks.  In  both 
the  United  States  and  Canada,  life 
insurance  companies  and  their  agents 
and  other  employes  made  substan¬ 
tial  contributions  both  in  cash  for 
bonds  and  in  personal  efforts  of  in 
dividual  executives,  agents  and  cm- 
plo.ves  to  further  the  raising  of  the 
funds  so  badly  needed  to  provide 
our  fighting  men  eveo-where  with 
the  machines  and  munitions  they 
must  have  in  a  constantly  expand¬ 
ing,  never-ending  flow  if  we  are  to 
defeat  the  Axis. 

“But  the  very  success  of  the  recent 
Victory  War  Bond  drive  will  bring 
a  reaction  against  which  life  in¬ 
surance  agents  and  other  trained 
salesmen  are  America’s  best  line  of 
defensq.  Namely,  that  let  down  that 
comes  from  the  self-satisfaction  of 
a  job  well  done.  It  is  the  menace 
which  the  managers  of  baseball 
teams,  college  football  coaches  and 
the  trainers  of  professional  boxers 
and  even  of  race  horses  know  too 
well.  All  of  them  realize  the  neces¬ 
sity  of  maintaining  a  winning  stride 
until  the  major  objective  is  attain¬ 
ed  —  the  actual  winning  of  the 
championship  race.  The  United 
States  and  Canada  and  their  allies 
among  the  United  Nations  should 
fully  realize  that  they  are  still  a  long 
ways  from  final,  complete  victory. 

“So  while  the  people  of  North 
America  purchased  a  large  volume 
of  bonds  during  April,  we  must  not 
forget  that  this  war  is  continuing 
in  May  and  will  la.st  through  June 
and  July  and  undoubtedly  for  many, 
many  more  months.  Likewise,  the 
idle,  carefree  dollar  needs  proper 
direction  today  just  as  it  did  last 
month.  Luxury  buying  and  too  keen 
competition  for  the  decreased  volume 
of  necessary  commodities  are  certain 


to  lead  us  to  uncontrolled  inflation 

unless  the  proper  checks  are  applied  i  glorious'  sunshine.  Of  course,  thei-c 
Purchasing  war  bonds  and  life  in-  are  proper  spheres  of  activity  on  the 
♦  I  <2ollar  that  is  ,  part  of  the  Nation  and  the  States 

Uon  of  precision  instruments  w  aids  j  actually  needed  for  living  ncces- ;  in  providing  for  and  iirotecting  the 
to  navigation  and  gunnery,  with  gears  I  gjjjgg  jg  formula  yet  j  individuals  from  ihe  uncertainties 

and  wheels  as  small  and  mtricate  as  <jeyise^  for  circumventing  inflation  j  of  life  and  his  own  shortcomings. 

and  inflationary  tendencies. 

Xo  Proper  Apiweciation 


those  in  a  watch,  and  made  to  tol¬ 
erances  undreamed  of  a  few  years 
ago. 

"On  the  West  Coast,  too,  the  visi¬ 
tors  would  have  watched  the  opera¬ 
tions  of  our  ca  leries  processing  fish 
for  all  parts  of  the  world,  and  fruits 
and  vegetables  in  competition  with 
the  plants  of  the  interior. 

Refineries  and  Distilleries 

“Had  there  been  time,  they  would 
liavc  inspected  oil  refineries  and  dis¬ 
tilleries  producing  alcohol  for  the 
munition  factories  of  the  east,  fac¬ 
tories  manufacturing  paints  and 
varnishes  for  the  ships  and  airplanes, 
wire  lope,  screws,  bolts,  jigs,  gauges 
and  the  like;  boots,  blankets,  cloth- 


“Many  millions  among  us  no  doubt 


“But  any  cradle  to  the  crypt  con¬ 
cept  of  security  that  make  the  in¬ 
dividual  completely  dependent  on 


that  the  people  of  the  United  States 
.  „  .  ,1  have  some  $35  billion  in  surplus 

mf,  bombs  and  guits,  for  the  armed  ,  spending  power  and  this  money  will 
forces;  foundries  producing  castings  I  side-tracked  from  the 

of  all  types,  silicon-bronze,  alumin- 1  commodity  markets  of  the  country 


do  not  possess  a  proper  appreciation  ;  Ii'oin  Washington  for  survival 
of  this  menace  of  depression.  Ameri-  ;  'y'”  ‘ 

cans  by  nature  and  living  standards  j  those  Negroes  m  the 

are  a  rather  carefree  people  and  it  |  who  ueie  fortunate  enougii 

generally  takes  a  severe  jolt  to  bring  j  ®  Possessed 

realization  of  the  necessity  for  do-  ho'-’'^!  security  lOOrc,  minus,  of 
tag  something  right  now  about  a  I  fourse.  mdiyidual  untiatiye  and  en- 
problem  that  cannot  be  postponed  j  I^key  could  look  to  then 

until  tomorrow  without  disaster.  I  master  to  provide  the  necessities  oi 
“Chester  C.  Davis,  Food  Adminis¬ 
trator,  is  one  American  who  is  in  a 
position  to  know  something  about 

the  actual  conditions  that  are  facing  I  .  ■  •  ,  ,,, _ 

the  country.  Recently  he  stated  |  "e^y  ^stream  mod  version  of  L  top.a 


life,  medical  care  when  required  and 
a  decent  burial  in  tlie  plantation 
cemetery  when  Death  overtook  them. 
Thelr’s  was  the  1850  model  of  this 


that  some  “thinkers’’  in  Washington 
would  force  upon  us.  The  slaves 
had  ‘social  security’  from  the  master  | 
of  the  plantation;  we  moderns  would  | 
get  it  from  the  master  of  tlie  land 


uin,  steel,  iron  and  brass,  and  one  of  i  jj  the  present  wage  and  price  con-  j  V’nl ''°Rm 

the  biggest  diesel  engine  plants  in  !  tj-oig  of  the  Federal  government  arc  |  .  J- 


Canada.  j  to  combat  inflation  successfully. 

“We  would  have  taken  them  to  [  jg  no  lOfi.  war,’’  he  was 

one  factory  where  they  would  hav.:  j  quoted  as  stating  at  his  first  press 
heard  complaints  of  a  bottleneck  due  |  conference  after  taking  the  post  of 
to  failure  of  an  eastern  plant,  work- ;  Food  Administrator.  “We  cannot 


ing  on  a  sub-contract,  to  produc- 
the  necessary  quality  of  product  and 
to  find  it  being  manufactured  locally 


put  too  much  dependence  on  price 
and  wage  controls  as  a  means  of 
stabilizing  the  economy,  so  long  as 
by  hand  while  the  necessary  machui-  i  the  consumers  have  more  money 
cry  was  being  installed  to  produce  on  j  than  the  available  supply  of  goods 

a  quantity  basis.  and  services,’’  he  continued.  Tersely,  fniir,,.- 

‘■Another  plant  manufacturing  he  thus  summed  up  the  situation  j  shoyW  .^'y'^^the^peacc^to^ 
miniature  gears  as  well  as  large  ones.  [  that  now  confronts  the  United  ' 

States.  It  is  a  statement  with  which 


just  as  the  Negroes  would  not  want 
to  return  to  slavery  under  its  best 
conditions,  I  am  sure  that  free  nien  ; 
and  women  of  America  shall  prefer  | 
to  remain  free  and  provide  for  tliem-  j 
selves  and  their  familic.s  without  I 
being  forced  to  actepL,  or  else,  the , 
sugar-coated  ‘social  s  c  c  u  r  i  t  y'  I 
schemes  that  some  may  feel  we  j 
should  have  and  nothing  else.  I 

“America  will  win  this  war  and ' 


and  so  on,  through  a  long  catalog  of 
necessary  war  products  in  plants 
scattered  as  far  north  as  Prince  Ru¬ 
pert  and  Anyox. 

“They  would  have  realized  perhaps 
why  it  is  that  we  British  Columbians 
keep  insisting  on  the  installation  of 
at  least  a  rolling  mill  for  steel,  for 
they  could  not  help  but  notice  that 
many  of  these  Industries,  at  present 
tuned  to  war  work,  will  be  equally 
as  capable  of  meeting  the  demands 
which  will  exist  after  the  return  of 
peace,  and  without  such  a  mill  will 
be  severely  handicapped. 

“It  is  time  that  the  East  discon¬ 
tinued  thinking  of  British  Columbia 
as  the  place  where  the  inhabitants 
should  continue  to  clear  the  forests, 
catch  fish  and  sell  scenery  to  the 
tourists.’’ 


Smaller  Loss  Reported 

By  Ajax  Oil  And  Gas 

Toronto  —  Annual  report  for  year 
1942  of  Ajax  Oil  and  Gas  Co.  Ltd. 
reveals  a  loss  of  $4,060  as  compared 
with  a  loss  of  $29,074  In  1941.  After 
paying  a  dividend  of  2c  a  share, 
working  capital  deficit  was  $3,149  at 
end  of  1942  in  contrast  with  $42,899 
of  working  capital  a  year  previous. 

A  decline  was  experienced  in  gas 
production  in  Ontario  during  the 
year  under  review.  A  new  well  was 
brought  In  and  two  dry  holes  w’ere 
drilled.  East  Texas  production  is  stat¬ 


ed  to  have  remained  steady  and  some 

activity  is  noted  in  the  Wyoming  field  j  certainties  of  the  future  he  at  the 


all  thinking  men  and  women  must 
agree. 

“Truly  this  is  not  a  lOf^  war. 
Every  American  with  any  earning 
capacity  should  and  must  appreciate 
that  fact.  The  boys  in  the  South¬ 
west  Pacific,  in  Africa,  in  the  Aleu¬ 
tians  and  in  Burma  and  China  and 
the  sailors  of ‘our  seven  fleets  now 
on  the  high  seas  are  not  waging  any 
10%  war.  They  are  giving  ail  that  it 
takes  to  win,  and  we  on  the  homo 
front  should  measure  our  own  con¬ 
tributions  and  sacrifices  by  their 
pattern.  All  can  at  least  go  50-50 
with  Uncle  Sam.  No  less. 

“So  instead  of  limiting  our  pur¬ 
chases  of  war  bonds  to  10%  of  in¬ 
come,  the  bonds.  Federal  taxes,  in¬ 
cluding  the  Victory  and  income  tax 
levies,  and  life  insurance.  For  the 
next  two  years  or  so,  the  period  it 
may  take  to  win  this  war,  most  of 
us  can  live  within  half  of  our  gross 
income. 

“The  funds  not  needed  for  the 
payment  of  the  necessities  of  life — 
and  I  mean  tlie  bare  necessities  of 
life,  adequate  housing,  decent  cloth¬ 
ing  and  enough  food  to  keep  us 
healthy  —  and  for  taxes  should  be 
split  between  W'ar  Bonis  and  life 
insurance. 

“Some  may  say,  why  do  I  include 
life  insurance;  why  shouldn’t  all  of 
our  surplus  funds  be  placed  in  war 
bonds?’’  The  answer  to  that  i& 
obvious  and  sound.  The  individual 
has  the  duty  to  protect  both  his 
country  and  his  family,  for  by  pro¬ 
tecting  his  family  against  the  un- 


both  without  sacrificing  on  the  altar 
of  internationalism  the  individual 
freedom  that  has  made  America 
great.  We  need  no  super  state  to 
provide  cither  oatmeal  mush  in  the 
morning  or  a  nightcap  before  we 
go  to  bed.  Let’s  keep  America  and 
make  it  honorable  to  think  and  act 
American.’’ 

Mr.  Schuppel  said  that  he  antici¬ 
pated  that  life  insurance  sales  in 
May,  June  and  July  in  both  the 
United  States  and  Canada  should 
record  gains  over  the  same  period 
in  1942.  He  added  that  the  war  has 
brought  a  new  appreciation  o£  life 
insurance  to  most  men  and  women, 
pointing  out  that  the  lapsation  ratio 
has  shown  a  substantial  reduction 
in  recent  months. 


McWatlers  Has  Net 

Loss  For  Isfr  Quarter 


in  which  the  company  Is  interested,  j  same  time  protects  his  coimtry.  For  offs. 


Toronto  —  MeWatters  Gold  Mines 
reports  an  operating  loss  of  $6,673 
for  the  first  three  months  of  this 
year  as  compared  with  an  operating 
profit  of  $36,854  in  the  corresijondtag 
period  of  last  year.  Sharp  reduction  I 
in  the  grade  of  ore  milled,  together  j 
with  an  increase  in  oiierating  cost.s,  i 
were  responsible  for  the  wide  drop  in  j 
earnings.  j 

Production  for  the  latest  quarter 
was  $53,469  from  9,635  tons  for  an  ! 
average  of  $5.55  per  ton,  compared 
with  $102,846  from  11,250  tons  for 
an  average  of  $9.14  a  year  ago.  .Oper¬ 
ating  costs  were  $6.24  against  $5.86. 

In  the  above  figures,  no  allowance  | 
has  been  made  for  taxes  or  write-  i 


^^When  will  the  war  be  over,  Daddy^^ 


war  will  be  over,  darling,  when  children  all 
over  the  world  are  free  to  play  as  you  con  with¬ 
out  being  bombed  ond  machine-gunned  by  air  raiders. 

"This  war  will  be  over  when  bod  men  are  no  longer 
able  to  drog  mothers  and  fathers  from  their  children 
ond  put  them  in  prison  comps  or  to  work  as  slaves  in  a 
strange  country. 


"This  war  will  be  over  when  we  hove  mode  certain  thot 
enemy  armies  connot  steol  food,  and  leave  boys  and 
girls  —  big  and  little  —  to  starve  to  death. 

This  wor  will  be  over  when  wicked  men  con  no  longer 
torture  and  murder  peace-loving  people  just  to  satisfy 
their  croze  to  run  the  world." 


Hasten  the  day  tchen  icith  thankful  hearts  and  profound 
relief  tee  can  say  to  our  children  “The  tvorld  is  free  again,” 

Buy  Victory  Bonds  to  Your  Utmost  Limit! 

THE  LONDON  LIFE  INSURANCE  COMPANY 


JTLER  still  lias  one  IioiJe  left. 


Ho  knows  that  ho  can't  win  this  war,  but  hr  is  jranibling  tiiat  wc  won’t 
be  able  to  win  it  either.  lie’s  hopinpr  wc  will  lire  under  the  oru.<hinjr  cost 
of  total  war  and  fail  to  sea  it  through  to  the  bitter  end.  He  knows,  if  thi.s 
liappens,  that  he  will  be  the  real  victor  —  that  the  way  will  be  open  for  his 
armies  and  airmen  to  fight  again  another  day. 

That  is  why  this  Fourth  Victory  Loan  must  not  fail. 

It  is  the  test  of  our  determination,  as  a  free  iieople,  to  out-work,  out¬ 
fight  and  outlast  Axis  slaves.  The  road  has  been  long,  the  load  has  grown 
heavier.  The  purchase  of  more  bonds  will  mean  giving  up  still  more — * 
even  life’s  verj’-  necessities. 

It  is  the  only  way  to  make  sure  the  coming  offensive  will  end,  not  in 
the  half-victory  which  Hitler  would  now  gladly  settle  for.  but  in  total 
victory  for  us.  This  alone  will  have  made  the  war  irorth  fiyhting.  This 
alone  ivill  make  life  worth  liviny  for  ourselves  and  our  children. 

^  ear  aiokc  vfcroRY  BOAfos 

CRANE 

AND  IIS  SUBSIDIARIES 
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ike  ftnaiKtal  liatts 


KITABI.MHB1I  ISlt 


j  build  a  better  post-war  Canada.  The  war,  instead  of]  ' 

I  (Jpportunities  in  thei  2s  years  ago 

I  eord,  seems  merely  to  have  brought  about  an  iiilen-  1.  L  L  j  From  the  File*  otThi  Financial  Timti 

)aroehial  politics  in  many  directions.  |  TW  T  TX  T  1  1  — — — — . 

to  the  inevitable  conclusion  that  the  \^/  C\Y*  \  Cl  Japan  has  loaned  to  China  for 

Il,p  i,  itself  to  hian.e  fnr  the  X  N  V-r  W  VY  WX  XV-i  mUhon  .ven.  secured  by  telegraph  r 


I’Ubl  xlKfl  V^lPv  Friili  V  nr  ?«!  .Volrp  Uhiii..  Si.  Wont,  Monlrepl.  I  ...  .  ‘i  •  ,  ....  .  .... 

by  The  Stontre.l  Financial  T;nia»  Publiihtnf  Company.  SificatlOn  of  parochial  politics  111  many  directions.  | 


t'  initcii.  Which  leads  to  the  inevitable  conclusion  that  the  j 

— - electorate,  in  the  mass,  is  itself  to  blame  for  the  | 

R.  EMMIT  COX  Publithsr  situation  that  exists;  and  the  press,  of  course- 

J.  W.  TYSON  ....  Egiior  sad  Managsr  which  prides  itself  today  in  being  the  shepherd  of  | 

A  R  YOUNS  .....  Nswt  Iditsr  thought  rather  than  the  mirror  of  public  Honorary 

J . . . .  opinion-must  accept  much  of  the  responsibility.  the  SUBJECT  of  Intei-Amcrican 

_  ,  _  When  anv  considerable  element  In  Ihc  country  relations  in  a  oosL-war  world  Ls  one 

'Inn?,*"  in^rrcat'BrUain  S3  00  a'veL'  S'’®'!’*  simple  thesis  that  a  little  more  consider-  In  which  I  am  deeply  interested.  For 
51.(5  for  si\  months.  In  Great  Britain  53.00  a  >«ai  ”  ’  ,  ...  .  man..  ......  ,  v.....  i., 

Canadian  funos.  In  the  U.iiled  State*  $3.50  a  year:  aiion  for  others  will  bring  ultimate  benefits  for  » »ny  J 

.52.00  for  .six  months.  Foreign  subscriptions.  $3.00  themselves  we  may  hope  for  a  "new  order’.  Until  m  S?  oeacl  and  hi  Td- 

a  jear;  $3.00  for  .six  months.  then  the  better  world  blue-print  drawers  can  do  vancement  of  clvUiaation 


SUBSCRIPTIO.N  PRICE;  In  Canada.  .$.3.00  a  year; 
$1.75  for  six  months.  In  Great  Britain  $3.00  a  y««r 
Canadian  funds.  In  the  U.iiled  State*  $3.50  a  year: 


Japan  has  loaned  to  China  forty 
I  million  .yen,  secured  by  telegraph  re¬ 
venue,  and  the  Tslnan-Shuntch  Rly,' 


By  THOS.  J.  WATSON.* 

Honorary  President,  Interr.etional  Chamber  of  Commerce. 


a  year;  $3.00  for  .six  months.  j  then  the  better  world  blue-print  drawers  can  do  | 

ADVERTISING  Rale  Cards  on  application  at  all  our  I  httir  more  than  amuse  themselves, 
offices  or  from  any  responsible  Advertising  Agency,  j  .  . — -- 

CABLE  ADDRESS:  •Tintimes-;  W’.  U.  Code.  X|,e  Employee  GelS  W1 

HEAD  OFFICE,  Montreal.  LAncaster  2136^?,— Ail  De-  i  • 

partments. 

...  J  T-  ......  r,  .  notes  that  774  out  of  every  1 

TORO.NTO;  Edward  C.  Ertl,  Ontario  Representative.  •  in.4i  .  .i  a  •• 


The  Employee  Gels  What's  Left 


It  is  important  first  that  we  thinli 
of  the  people  to  the  South  of  us,  not 
as  a  single  group,  but  ^  Individual 
nations  and  that  we  try  to  learn  of 


''Possibiliiies  for  development 
(iiiil  profjres!  that  li&  before  Ihc 
coiiiiiries  of  the  Western  Hemi- 
sphere’’  .  .  .  Financial,  industrial 
and  educational  factors  in  the  pro- 
moliou  of  "a  new  era  of  the  ;/ood 
.neighbor  ’  .  .  .  ”\Ve,  in  the  Aiiier- 
iias,  can  ret  up  a  model  commnn- 
it}i,  each  drawing  upon  the  shill, 
natural  resources  and  coopenation 
of  other  nohans.  ’ 


I  In  March  the  Canadian  newsprint 
ommcrce.  mills  operated  at  102.8  per  cent  of 

,,  ,  ,1  maximum  and  shipped  116.3  per  cent 

cessHies  as  well  a.s  the  luxuries  oi  of  maximum;  shipments  being  7,329 
life.  Let  us  remember  that  Interna-  .  excess  of  production. 

4-:nnol  traHp  ic  o  tirn.tvav  err^pf.  linfl 


tional  trade  is  a  two-way  street,  and 
that  in  order  to  sell  we  must  buy. 


Directors  of  McIntyre  have  dcclar- 


^  By  buying  from  the  countries  to  the  ,  another  dividend  of  5  per  cent, 
south  of  us  the  things  tha.  they  pan  jnterim  divi- 

I  produce  to  advantage,  we  will  place  pj  5  pgj.  ggp^.  p^j. 

^  more  people  in  the  position  of  bein';  quaj.tgr  for  over  a  year  and  a  half, 
i  able  to  buy  from  us  the  things  they  i  _ 


need  and  want,  and  which  we  can 
produce  to  advantagfe. 

+  ♦>  ♦ 


5\HE.N’  ONE  looks  over  the  income  tax  statistics  *b*  nee<k  and  aiim,  the  ambition^  '  pj  ppj.  countries  can  make  !  ^  »  ,i  .  f*”®!  manager  of  the  Bell  Telephom 

and  notes  Hi, it  774  out  of  every  1,000  income  tax-  aspirations  of  the  individuals  ^  definite  contributions  to  the  others.  I  Company  of  Canada,  of  which  com 

Who  comprise  these  nations.  ■  -  '  — «,ni  i-.  o^ri 


C.  F.  Sise.  the  new  president  of  tho 
Canadian  Club  of  Montreal,  is  gen¬ 
eral  manager  of  the  Bell  Telephone 


Business  and  Editorial  offices;  24  King  Street,  y  erc  classed  as  “employees  ,  the  Anyone  who  has  visited  South  and 


West.  Telephone:  EL.  7201.  ...  «...  ....  .....  _ 

LONDO.N,  ENG.:  95  Bishopsgale,  E.C.  2,  Davies  A  Co.,  P®-'’  ®*  government  to  ^**P  conviction  of  the  possibilitico  j  taught  in  Latln-American  coun-  j  Natural  resources  repi^ent  unde-  average  grade  of  ore  being  pur. 

Representatives.  impose  it.  But  employees,  loo,  like  other  classes  in  ^  ®"'  convinced  that  knowing  j ''®*°P®d  opportunities,  and  by  coop-  though  the  mill  at  Lake  Shore  Is 

_ -  the  community  have  their  working  expenses  — al-  I  the  language  of  the  country  is  an  |  e"®th’e  m  tbe  development  of  tha^  run  over  $20  to  the  ton. 

,,  ,  J  ,  ii  •  ,  /  /  II.  •  I-  II-  thoiinh  thfv  are  allowed  few  deductions— and  other  Hemisphere.  I  Important  factor  in  improving  trade  I  “®''“'‘.®^  resources  and  the  home  in-  ^  treating  about  fifty 

Devoted  to  the  iiilercsis  of  the  itivcsling  public  tnoiign  iticv  are  aiiowea  low  ocaucuons  ann  oincr  4.  4.  !  relations  and  in  the  furtherance  of  in- I Latin  American  coun-  tons  ner  dav  the  trro«  oiitnni  mn, 

in  Ihe  belief  IhnI  the  confidence  of  capital  is  essen-  obligations  to  meet.  Just  lake  a  look  at  the  list  of  These  countries,  with  their  great  |  ternational  understanding  and  good  I  've  wUl  be  able  to  put  more  $1009  per  day  or  over  $300  - 

tinl  to  Ihe  slabilitu  of  finanre,  the  prosperity  of  in-  deductions  arranged  for  by  one  of  Ih*  big  financial  hRtural  resources  and  with  the  pro-  ^,jjj  j  money  into  the  pockets  of  their  g^num  '  ' 

diislry  and  Ihe  development  of  our  resources.  institutions  as  they  appear  on  the  employees'  pay  J“'!SenceI  by^'llew^S'  I  After  the  war,  vastly  improved  Si  - - 

MONTRFAI  KRinxY  MAY  7  1943  envelopes:  new  homes,  new  public  buUdlngs  and  i  traasportation  l^dusirialization  produces  wealth; 

- — - - — ^ - i  An  ilfTixrsinrnuml^r  o'f  ?IoVlTsIlvic°es;Tp":  SdOSd’ 

W1.V  Mora  Dab.  u*i,i..ion?  ,„e,.a  T,,  .  j  rs  i  i 

AT  .4  TI.ME  when  reports  ronlinuc  lo  come  out  Unemployment  Insurance  .  ^  ^®'*  found  that  all  South  and  j  buted  airport, s.  comfort  and  happiness  of  the  ,  -  Ai.otraiia 

»  ii.  .  I.  .  IK  ...  .  IK.  Central  American  countries  are  dc-  ;  The  Pan  American  Highway,  when  people  as  a  whole.  meni  01  Ausiraiia. 

of  thp  Mest  .ibotit  the  new  prosperity  of  the  farmci  jjgvings  .  sirou*  of  cooperating  with  other  n.t-  |  completed,  will  provide  17,000  miles  wiicn  we  consider  the  mutual  ad-  . .  —  — — — 1 

—  particularly  about  his  ability  to  purchase  the  tions  of  the  world  but  they  do  not  of  hard-surfacc  road.s,  Unking  the  vantages  ot  American  investments  in  ri/'WT*>  a  T*b 

fhincs  he  Ins  hrrn  coinc  v  ilhout  since  the  depres-  Group  insurance  want  to  be  patronized  or  domhiated  United  States  with  the  capitals  of  all  Latin  America  in  the  post-war  per-  oCKAP  BOOK 

filings  he  has  heen  f,oing  s.ilhouf  since  tnc  uepres  Retirement  Plan  .  by  the  policies  of  any  nation.  They.  !  the  South  American  and  Central  jod  and  the  progress  already  mad: 

,sion  — it  is  soinelhing  of  a  shock  lo  find  the  federal  1  like  the  United  States  of  America,  ^  American  countries.  Great  fleets  of  through  reciprocal  trade  agreements,  -  '  ■  ■  .  I  > 

government  planning  the  cxlcnsion  of  the  Farmers'  Employees’ Savings  .  value  their  individuality.  fast  ships  wUl  ply  back  and  fortii  L.e  realize  that  these  trade  agree-  Jugt 

In  the  development  of  the  great  between  the  ports  of  the  new  world,  nicnts  provide  a  program  which  will  I  .  ,  .u  a 

Creditors  Arrangement  Act  (now  operating  in  Sas-  AictoryBond  .  posslbUlties  which  lie  tn  the  Western  Civilization  and  progress  amon;  i,eip  to  promote  a  new  era  of  the  I  A  cartoon  on  the  front  page  of  the 

katchewani  lo  Alherla  and  Manitoba.  H  is  diflicult  Quebec  Hospital  Service  .  Hemisphere,  it  is  important  that  ouv  nations  have  gone  hand  In  hand  with  j  good  neighbor,  greater  prosperity  and^  A-niv'  nrivaipT 

to  avoid  the  eonelusion  tint  the  slaee  is  being  set  ,  .  government  and  private  industry  dis-  their  intcrMi,  in  foreign  trade.  Toe  ^  better  appreciation  of  the  culture  '  -oL  inside  Matei  'rnm.ir 

to  axo.d  the  eoiuiuMon  inai  the  stage  IS  oeing  SCI  Donations  .  cover  some  sound  method  of  assis.-  things  that  have  interfered  most  |  of  all  of  the  Americas.  f.?! h  ene  « v 

for  an  elcetion  .ind  that  riemiei  King  is  not  go  ng  the  Latin  American  countries  to  with  foreign  trade  arc  trade  b.irricr.'.  ;  World-peace  is  not  only  the  poll-  ..f.„  o  ^  l*|riie«  this  ceei  ik 

lo  allow  .Mr.  Rrarkcn  Glie  farmers  friend)  to  out-  flowers  . .  develop  their  natural  resources  and  I  do  not  believe  in  free  trade  but  X  tical  responsibility  of  nations  but  an  K^diines  from  ft  nth  1 

bid  him.  Gifts  .  their  home  Industries.  do  believe  that  after  this  war  we  economic  responsibility  as  well.  It  is  Lewis" N  Y  Mirror  *  ^  ii- 

Convineed  that  the  soiii'd  pconomie  course  would  ,r.i-  .  Wherever  possible,  the  fiiianciai  must  have  a  fair  adju.stment  of  in-  only  through  that  stability  and  fair-  ’  ’ _ 

t.onMnceii  that  Hie  economic  course  ou  a  j_  q  .  control  should  be  allowed  to  remain  ternational  trade  barriers  among  the  „cs5  international  relations  which  .... 

be  lo  take  .idvantage  of  the  improved  conditions  to  bj  the  country  concerned.  Where  nations.  ^-ill  insure  for  ail  peoples  a  fair  dis-  And  No  Price  Ceiling' 

modify,  rather  than  extend,  debt  adjustment  Icgis-  _ _  that  is  not  practical,  the  financing  The  world  can  produce  enough  in  Iribution  of  raw  materials,  food  and  Old  Bill  Edwards,  who  drove  the 

lation.  and  thus  restore  the  trrdit  standing  of  the  -,.1  ,  u  ■  should  be  based  on  a  plan  that  will  the  way  of  natural  resources  and  manufactured  goods,  that  we  can  first  horse-draam  bus  in  'Vancouver, 

r’lniiie  provinces,  tlie  Dominion  Mortgage  and  In-  might  be  called  more  or  le.ss  j  cventuaUy  make  it  possible  for  the  manufactured  products  to  supply  the  achieve  economic  adjustment  and  for  the  old  Oriental  Hotel  in  Water 

Trstments  Nssoei  ition  has  issued  a  statement  on  ''°'‘intary  —  and  the  last  in  any  event  would  not  People  within  the  country  lo  obtain  people  of  all  countries  with  the  nc-  improved  standards  of  living  for  all.  street,  placarded:  "Rates  —  $1  per 


In  this  connection,  it 
that  we  leach  Spanish 


conclusion  might  be  reached  that  It  is  as  easy  for  Central  America  has  brought  back  j  schools,  just  as  English  ' other  countries 


it  is  important  1  Policies  .so  that  they  will  fit  in  and  father,  the  late  C.  F.  Sise, 

ish  and  Portu-  I  h®  f®ii'  in  relation  to  the  policies  of  chairman  of  the  board. 


I  institutions  as  they  appear  on  the  employees’  pay  J“'!Sencei  ]  After  the  war,  vastly  improved  I 

envelopes.  new  homes,  new  public  buildings  and  i  traasportation  among  our  industrialization  produces  wealth 

I  _ _  R  constant  effort  to  improve  the  con-  1  countries  will  bring  our  natioiis  closer  creates  new  demands  for  the  ex 

dition  of  the  masses,  offer  great  op-  j  iokCchcr.  An  increasing  numter  of  change  of  goods  and  services;  it  pro 
-r.v  portunitles  for  the  development  of  I  passenger  and  cargo  planes  wih  op-  expansion  of  foreign  as  wsl 

Income  Tax  .  reciprocal  trade.  I  from  our  widely  distri-  ■  domestic  trade  and  increase; 


countries  will  bring  our  nations  closer 


The  Eugene  F.  Phillips  Electrical 
Works,  Limited,  of  Montreal,  have 


Income  Tax 


loscihcr.  An  Wcrctag  numter  ,.1  i  It  fre^  ^''’,1  LriSSM  ^TniSl 


Unemplo.vmcnt  Insurance 
War  Savings 
Group  Insurance 
Retirement  Plan 
Employees’  Savings 
Victory  Bond 
Quebec  Hospital  Service 
Donations 


found  that  all  South  and  i  buted  airporps. 


as  of  domestic  trade  and  increases 


Central  American  countries  are  dc-  ;  The  Pan  American  Highway,  when  people  as  a  whole. 


r,  „  t.  Department  of  the  Govern 

the  comfort  and  happiness  of  the  |  Australia. 


SCRAP  BOOK 


sirou*  of  cooperating  with  other  n.i-  ;  completed,  will  provide  17,000  miles  wiicn  we  consider  the  mutual  ad-  . .  .  -t 

tions  of  the  world  but  they  do  not  of  hard-siu'facc  road.s,  Unking  th'j  vantages  ot  American  investments  in  ri/'aT>  A  fx 

want  to  be  patronized  or  domhiatecl  United  States  with  the  capitals  of  all  Latin  America  in  the  post-war  per-  ROOtv 

by  the  policies  of  any  nation,  Tliey,  !  the  South  American  and  Central  jod  and  the  progress  already  mad: 

like  the  United  States  of  America,  ,  American  countries.  Great  fleets  of  through  reciprocal  trade  agreements,  "  '  ■'  ■  ^ 

value  their  individuality.  fast  ships  wUl  ply  back  and  forlii  ^.e  realize  that  these  trade  agree-  Just  Too  Bad 

In  the  development  of  the  great  between  the  ports  of  the  new  world,  nicnts  provide  a  program  which  will  |  .  '  ,h  a.  . 

possibilities  which  lie  In  the  Western  Civilization  and  progress  ainon;  i,elp  to  promote  a  new  era  of  the  i  ,  T  vv/.n!V"  ° 

Hemisphere,  It  is  important  that  ouv  nations  have  gone  hand  in  hand  witli  j  goo^  neighbor,  greater  prosperity  and  A-mv  m-ivat 

government  and  private  industry  dis-  their  intertsi,  in  foreign  trade.  The  ^  better  appreciation  of  the  culture  A  '  L  vr  V.r ^ -i-!!  ,7’®' 

cover  some  sound  method  of  assis.  things  that  have  interfered  most  |  of  all  of  the  Americas.  L.-iih  Matcur,  lunisia. 


ing  the  Latin  American  countries  lo  with  foreign  trade  arc  trade  barriciv.  ;  World-peace  is  not  only  the  poli- 


wilh  one  saying; 

“Gee,  Sam,  I  guess  this  steals  th<> 


develop  their  natural  resources  anci  iI  do  not  believe  In  free  trade  but  X  j  tical  responsibility  of  nations  but  an  upartiinrs  from  ihaf  ar„„  T„h  i 

their  home  Industries.  do  believe  that  after  this  war  we  economic  responsibility  as  well.  It  is  Lewis " _ N  Y  Mirror  ^  ^  ii  • 

Wherever  possible,  the  financial  must  have  a  fair  adjustment  of  in-  only  through  that  stability  and  fair-  '  ‘ _ ' 


Wherever  possible,  the  financial  must  have  a  fair  adjustment  of  in-  only  through  that  stability  and  fair-  _ 

!•  O.  U.  .  control  should  be  allowed  to  remain  ternational  trade  barriers  among  the  1,^55  international  relations  which  ,  ,  _  I 

in  the  country  concerned.  Where  nations.  ^ill  insure  for  all  peoples  a  fair  dis-  And  No  Price  Ceilinjf 

- -  that  Xs  not  practical,  the  financing  The  world  can  produce  enough  in  Iribution  of  raw  materials,  food  and  Old  Bill  Edwards,  who  drove  the 

,  should  be  based  on  a  plan  that  will  the  way  of  natural  resources  and  manufactured  goods,  that  we  can  first  horse-draam  bus  in  'Vancouver, 

The  last  three  items  might  be  railed  more  or  Ie.s.s  cventuaUy  make  it  possible  for  the  manufactured  products  to  supply  the  achieve  economic  adjustment  and  for  the  old  Oriental  Hotel  in  Water 

voluntary  —  and  the  last  in  any  event  ■would  not  people  within  the  country  lo  obtain  people  of  all  countries  with  the  nc-  improved  standards  of  living  for  all.  street,  placarded:  "Rates  —  $1  per 

likely  be  very  large  if  the  envelope  is  to  contain  financial  control  out  of  the  profits  day,  free  ride  from  dcpiot,”  is  dead 

anv  substantial  amount  to  provide  for  the  nccc.ssi-  enterprise  on  a  fair  basis.  At  T'lT'vTns/^T'ATAT  n*  **■  many 

,ics--lncludi„g  ,  loA  s^all  ■■„ece,»r,v~  luxuries-  EDITORIAL  FORUM 


••  The  Prairie  Farmer  mil  Mis' Debts’’  which  points  b®  very  large  if  the  envelope  is  to  contain  financial  control  out  of  the  profits 

the  question  :  Whe.  is  in  Hie  Public  Interest- More.  substantial  aniount  .0  provide  for  the  nccc.ssi- 

or  Less,  Debt  Legislation”  .4n(I  the  .inswcr  is  con-  including  a  few  small  necessarj  luxuries—  enable  them  to  produce  things 

vmcinciv  given  that  less,  rather  than  more,  is  dcfi-l®^  which  they  can  market  in  other 

iiitciv  'desirable  I  ’J'>‘u>y  th®  “emp'oyces”  do  not  have  such  an  easy  countries  to  advantage.  It  will  like- 


EDITORIAL  FORUM 


Real  War 

The  receptionist  at 


lender — a.s  a  sort  of  combiiiation  of  Shylock  and 

.Simon  Lcgrec,  and  upon  loaning  instilufions  as  |  Parliaiueilt  And  Dieppe 

he.'irflcss  corpor.a tions,  it  seems  advisable  to  ))oint  | 

out  the  association  referred  io  represciHs  in  its  I  .  ”  "’<'  general  belief  Hial  Ihc  new  session  of 

membership  comp.anies  Ih.at  arc  trnstccs  for  manv  !  P®®  '®nient  will  sec  hectic  debate  on  the  Dieppe 
thousands  of  holders  of  life  insurance  policies  and  I  -  Pn'-l>anicnt  s  present  state  . of  futility,  .such 
depositors  in  trust  and  loan  companies.  Through  ! l«kcly-witncss 
various  provincial  and  federal  debt  adjustments !  extended  and  fatuous  debate  on  Hong  Kong 

acts  they  have  .seen  the  security  of  their  loans  on  j  •‘‘f'  ‘'P  to  Ihc  utterly  useless  Royal  Commis- 

Western  farm  lands  reduced  lo  such  an  extent  that  ... 


^  it  as  the  income  tax  VtatisHcs  m^^  seem  Theni'To^  inmcase  i^t;;  British  Money  After  The  Restrictions  Real  War 

When  there  is  a  readiness  on  the  part  of  the  pub-  1 ,  i- .  ,  of  compensation  to  their  workers,  It  is  worJi  remarking  that  two  of  Canadian  manufacturers  expect  The  receptionist  at  a  beauty 

ir  generally  to  look  upon  Ihc  mortgagor — the  naicaic.  improve  their  standard  of  liv-  the  United  States  shipyards  now  that  post-war  employment  here  will  shoppe  received  a  phone  call  from  a 

• - - — - -  inj,  achieving  miracles  of  production  were  exceed  that  of  the  years  before  ihe  man  with  a  tough,  gruff  voice,  who 

.  That,  in  turn,  will  broaden  them  built  with  British  funds.  The  British  war.  Considering  all  the  thing  that  identified  himself  as  a  Sergeant  in 

1  arlianicnt  And  Dieppe  as  markets  and  enable  them  to  buy  Merchant  Shipbuilding  Mission  went  arc  now  being  made  and  that  will  dc  the  U.S.  Marine  Corps.  "I’m  phon- 

IT  IS  Ihc  ccnrral  hclirf  that  Ihc  new  ^c«mn  r.f '  *'s  and  Other  nations.  ‘  to  the  United  States  in  1940  and  be-  required  by  consumers  after  the  ivar,  ing  to  make  an  appointment  for 

II  IS  Ihc  general  belief  Hial  Ihc  new  session  of  j  ,  devcioning  such  a  program  wiling  unable  to  find  facilities  for  the  that  U  a  very  reasonable  e.xpecta-  .Major  Streeter,”  he  said.  “The 


aar.ous  proMm  im  aiu.  m-.,  huju.ui.a ^ Coniirtis  everything  possible  to  work  i  build  .vards  and  ships  and  one  of 

.ids  they  have  .seen  Hie  sceiirily  of  Hicir  loans  on  .  *  ^  ^  Gon  nl  S  plans  for  the  Western  Hemis- j  ^hem  had  for  its  president.  Henry 

Western  farm  lands  reduced  lo  such  an  extent  that  ...  phere  that  can  be  used  as  a  yard-  j  Kaiser,  who  until  that  time  had  never 

f 3 nil  linvc  become  tainted  invcsttiiciil.s.  I  hcic  i.s  no  f{3insd\ing  Ihc  fscl  tbnt  go\crninent  stick  in  developing  ihe  world  plsii  !  built  ft  ship,  Brock\ille  Hccord^* 

Naturally  Hie  inevilable  effect  of  extending  .such  I  by  order-in-eouncil,  a  by-product  of  the  war  and  a  lat«r  on.  j  and  Times 

legislation  would  be  lo  further  impair  Western  agri-  one,  has  reduced  lo  a  minimum  the  Latin  America  is  a  re*tinn  of  pvea*  '  TKi-oo  T  iftln  Oii4.«linns 

....  Draclii'.al  iililitv  of  Parliament  hii>  Ihc  Hniis»  of  LatlJJ  AmeUCa  IS  E  leolOn  Of  glCa,  Jhiee  L/ltllo  (JUC.SliOnt) 


legislation  would  be  lo  further  impair  Western  agri 
cuHural  credit. 

.4s  to  Ihc  ability  of  the  Prairie  farmers  to  rednrt 


practical  utility  of  Parliament  but  Ihc  House  of ! 


Three  Little  Que.stions 


Among  The  Unsinkables 

Berlin  radio  announced  the  other 
day  that  I'err  Hitler  had  conferred 
the  order  ot  the  oak  leaves  on  a 
submarine  commander  for  having 


Sergeant  “For  Major  Ruth  Chancy 
Streeter.”— N.  Y.  Post. 

He  Meant  It 

“'This  is  the  peojils’s  war  —  let  u* 
fight  it  then.  Fight  it  with  all  that 


'  Commons  at  least  still  can  serve  a  verv  useful  niir-  resources,  whose  129  million  regard  to  rumor  and  gossip,  sunk  the  U.S.  airplane  carrier  R,an-  us— and  may  God  defend  the 

lo  reduce  i  •omnions  at  Ica.st  still  can  •’senc  a  very  useful  pur  people  would  experience  the  greatest  ,  cogent  warnings  against  which  are  gee  in  mid-Atlantic.  Washington,  memorable  lines 

Icr  condi-!  ’  J"**’'-'’  “’C  expense  of  its  being  convened  era  of  prosperity  and  of  improving  |  constantly  being  uttered,  someone  however,  spoiled  the  stop-  by  an-  moments  of 

anviiicinu  i  ploying  its  true  'war-limc  role  ot  acting  as  a  standards  of  living  as  the  result  of  1  gygggjjg  ^j.jg  application  of  the  fol-  nouneing  that  neither  the  Ranger  “Mrs.  Miniver,”  the  movie  hit,  by  tho 
,  I  sotinding-board  for  the  people  of  the  country.  When  seund  Industrialization  policies.  By  i  jo^,j„g  y^,.gg  P^jg^  jj^ggg  glaj^g2j.ou,s  nor  any  other  U.S.  warship  had  clergyman  .  .  .  That  actor  was  37- 


coiivincing  stiitemciils  arc  in  comp.iri.son  with  the 
prospevous  late  Iwcnlic.s  of  \Ycstern  agriculture. 


we  survey  the  proceedings  of  1 
past  three  years  we  seriously 


been  .sunk  in  the  Atlantic  or  any 


year-old  Henry  Wilcoxon,  and  ho 


duestion  whether  it  ^be  resources  of  the  nations  to  the  |  morale?  <2)  Does  such  a  jollier  Berlin  broadcaster  words  .  .  .  Twenty  min- 

..  xxiuth  of  us,  we  will  be  able  'o  j  j-ymor  tend  to  discredit  any  of  our  |  b®s  utes  after  the  flash  on  the  air  about 

Ffiimnc  111  tnic  4  K  a  AA^nCA«M«i  I  __  _  ...  ..  na,4VlAeil/lf’iAScrsT*T/lt'n^Arl4KnVJll  _  _  ^ 


Manitoba  farmers  it  can  be  shown  have  as  great,  if  *’3®  adequately  fulfilled  Hs  obligations  in  thi,s  direc-  strengthen  the  economy  of  each  n.i-  j  Allies?  (3)  Who  would  benefit  most  |  ®s  'he  succe.«or  to  the  Ark  Royal,  „„bor.  WUcoxon  walked 

not  greater,  debt-paving  capacitv  than  ill  those  lush  .  whni.*"**  Hemisphere  as  a  j  by  repealing  the  rumor— our  enemies  Edmonton  Bulletin.  of  his  home,  leaving  behind  a 

sears;  Alberta  farni'crs  arc  in  an  equally  favorable  P®'l'amcnt  ran  surely  find  much  more  fertile  i  or  ourselves?  Just  three  commonsens:  Proeaution 

,  w  1.  .  1  ...1  t  _  fields  for  discussion  than  the  Dieppe  raid — an  I  btde  questions  which  should  ever  be  I  VM&€  ri€tauilon  Guard  ...  He’s  a  Chief  Petty  Of 

position ;  and  even  in  Saskatclicw an  the  farmeis  ^  about' which  it  knows  next  to  nothina  bas 'lenronstrated  to  us  what  the  m- j  bd.yg  ^-Lgy  ^he  whispered  Even  though  thi*  is  early  Spring,  today.— N.Y.  Mirror 

may  not  lie  as  well  off  as  in  the  twenties  hut  they  '  i.-  k  .  .  au  /-  i-  /-  '*s*'P''*x)t  of  foreign  capital  has  |  v^ord  of  rumor  comes  winging  along  wise  housclio'dcrs  will  lose  no  time  - 

are  ra|)idlv  nearing  that  posilion".  which,  we  siispert,  the  Canadian  Gov-  meant  to  our  own  progress  by  fur-  i  way.— Halifax  Herald  in  filling  their  coel-bins  with  next  ,  TniwaVi  T  iCo.  t 

,,  ,,  '  .  •  .1  I  J  ,  .1  f  1  ernment  had  Jilllc  better  than  a  -watching  brief.  A  '-hering  the  development  of  our  na-  -  Winter’s  fuel  supply.  Ottawa  has  *  xougn  GlIC. 

If  the  mailer  were  in  Hie  hands  of  Hie  farmers  .  .  ... _ .  . .  __  tional  resource.s  and  the  exnan.sion  !  _ j  .u..  .w.  ..i...  in.  If  voii  havp  laar.s  to  shpd  _ 


fields  for  discussion  than  the  Dieppe  raid-an  k/;— —  — 


themselves— instead  of  their  polilicall v-minded  or-  ,  i ,  u  -  .  .  •  .  v 

.  .11.  .1  .11  .  „  II  1  I  lems  would  be,  just  lo  give  one  example,  much  more 


gunizations — we  believe  Hiat  lliere  would  be  no 
demand  for  extension  of  debt  adjustment  Icgisla- 
lion  at  this  time.  In  fact  a  large  proportion  ot  mort¬ 
gage  borrowers  are  steadily  jiajing  off  and  thus 
improving  their  credit  position.  They  realize  Hial 
ereilit  can  only  be  restored  hv  creating  confidence; 
roiifideiiee  in  that  borrowers  are  ready  and  able  to 
live  up  lo  their  obligations. 


and  one  on  which,  we  siispert,  the  Canadian  Gov-  meant  to  our  own  progress  by  fur- 
ernnicnt  had  Jilllc  better  than  a  watching  brief.  A  '-hering  the  development  of  our  na- 
frank— and  intelligent — debate  on  our  labor  prob-  Honal  resources  and  the  expansion 

lems  would  be,  just  to  give  one  example,  much  more  ®'wryrtTe''Lericas  can  set  up  a 
to  the  point.  model  community,  each  drawing  up- 


I  nas  aemonstracea  lO  us  me  in-  j  borne  in  mind  when  the  v/hispered 
[lestment  of  foreign  capital  has  |  yf  j-ymor  comes  winging  along 
meant  to  our  own  progress  by  fur-  i  yy^  ^.j,y — Halifax  Herald 
ihering  the  development  of  our  na-  •  _ 


of  his  home,  leaving  behind  a  wile 
and  child,  and  enlisted  in  the  Coast 
Guard  .  .  •  He’s  a  Chief  Petty  Officer 


Ha.s  U.S.  Ideali.sni 
Disappeared  ? 

The  year.s  after  1929  were  ycais 


Even  though  thi*  is  early  Spring,  today.— N.Y.  Mirror 

wise  housclio’dcrs  will  lose  no  time  - 

in  filling  their  coel-bins  with  next  ,  T/Mwat.  T  t 

Winter’s  fuel  supply.  Ottawa  has  ,  It  .S  a  Tough  Life ! 
announced  that  the  credit  plan,  in-!  H  yeu  have  tears  to  shed  - 


troduced  last  vear,  has  been  resum-  them  for  the  man  in  business.  These 
ed  after  May  1.  days,  his  path  i*  a  hard  and  harried 

Loans  from  the  bank.s  will  be  ee®- 


Curt  Commtnts  on  Current  Evonts 


!  on  the  skill,  the  natural  resources  i  that  tended  to  provoke  tlaoughc.  available  to  houiseholders  for  the  The  other  evening,  John  came 

j  and  the  cooperation  generally  of  |  Many  a  man  must  have  wondered  II  pyi  pyge  of  purchasing  fuel,  and  such  home  from  work  and  slumped  dejeet- 

other  nations  where  and  w'hen  necc.s-  the  idealism  that  had  once  charac-  lyars  will  be  guaranteed  by  the  ®dly  in  a  chair.  "Well,”  he  said  wit  h 


!  sary.  just  as  W'e  are  learning  to  im-  ;  Icrized  the  country  had  not  entirely  ]  Dominion  Government. 


an  air  of  re.signation,  ’’the  wor.sL 


deisland  each  other  better  as  time  !  disappeared.  Inevitably  there  would  |  n  jg  exooctod  that  there  will  be !  has  happened,  dear,” 


Ihe  name  Meston  has  taken  on  a  different  signi-  I  goes  on  through  the  exchange  of  i  be  the  reaction  which  we  arc  wit-  1,^1,  e\ceplionall.v  heavy 


"Why  whatever  is  the  matter?” 


fieanre  in  Toronto. 


If  we  don’t  repair  the  holes  in  the  price  ceiling. ,  change  in  the  development  of 


ideas  and  ideals  —  educational,  cu’.-  nessing  in  some  measure  today.  An  1  shipping  this  year,  and  unless  sup- j  (®®  J” 

tural  and  social.  We  have  demon-  '  increasing  number  of  people  in  Ih"  I  plies  are  not  laid  in  now'  and  during  1  ‘.'Th®  ho's  called  me  in  ju.st  before 

straicd  the  value  of  student  cx-  '  United  States  are  realizing  that  Ihclr  |  iho  early  .Summer  a  scriou.s  coal  ]  ouitting  time  and  gave  me  Ihe  busi- 


One  of  the  Loan  slogans  is:  It  takes  more  thani^^'®Vk  .  '  •  'I'-noii'- 

,  ,  ,1  ......  .  .  .  .  I  liU(M  -.\mci  ican  Affaiis,  nl  n 

taxes  to  conquer  Ihe  Axis  .  And — lo  drop  into  j  Lnivoisitj-. 


w  r  Cannot  l^et  George  Do  It.  inflation  is  likely  to  blow  the  roof  off  altogether. 

llllvHF  F.XISIS  today  a  most  siirpiising  di'crg  .  ^  +  4, 

ence  in  the  general  view  point  with  re.aard  lo  post  I  „  „a  ,u  i  1  ..1.  .  i  * 

war  rehab, l.tat, 0,1  in  the  natuinat  an.l  inlcrna 

.spheres  4  on  cot.bl  fnul  few,  .  an>  Ih.nking  ^  .. 

fiividunls  >vbo  fail  to  rcali/c  that  the  real  head-  +  ^  ^ 

aebes  in  inlumation.d  relations  ^vill  only  hcfiin  ! 

wilhlhefinishofho.slililie,s.  (.encralions  of  hatreds.  !  «''■«  '0*®  ’o 

mistrust,  .suspicion  and  misunderstanding  can  !  -f "  «  privilege  is  in  the  same 

hardly  be  expected  to  be  forgotten  entirely,  even  [ 

among  jieoples  who  have  fought  together  and  suf-  ee^'P  e  e  ‘O  ais^asi.  ^  ^ 

fered  together.  .4  b.alanccd  mixtui’c  of  self-interest 

and  consideration  for  Ihc  oilier  man  as  between  the  Someone  has  suggested  that  the  definition  of  an 


rcsponsibiluies  will  not  end  with  th:  ;  shortage  i*  not  only  possible  but  1 'i®®*  ”— Street  Journal. 


American  relations.  We  have  found  delcai  of  Germany  and  Japan  and  i  highly  probable. 


:liRt  V  hen  Uiat  defeat  cornea  the  task  I  Br.?j.  therefore,  to  lake  time  by 
that  lies  ahead  may  in  some  wa.vs  be  ,  ihe  foic  oc!;;  and  this  offer  of  credit 
,lic  greater.  Woodrow  Wilson  is  cam-  j  will  bp  of  distinct  advantage  lo  many 
ing  into  his  ow'ii.— London  Fre:  Press  hou'-ehoiderg. — Halifax  ..lail. 


slang — ’  You  can  say  that  again.” 

*  *  * 

.Strikes  us  that  the  man  who  gives  his  vole  lo 
gain  a  special  (and  unfair)  privilege  is  in  the  same 
class  ns  the  other  cli.ap  who  trades  Ids  ballot  for  a 


nnu  consuicrni.ou  ,ur  ,..e  ume,  ma,  ..s  ueiween  me  ..  ...  ...  .......... - -  president  of  the  International  Nickel  ,  lent  transition  period 

different  nal  ons,  between  now  am  Hie  end  of  Hie  economist  is  a  chap  who  admits  that  he  knows  all  I  -  a 

_ .  ,  . . ..  ......  : a  1  h n  wp  r.f  r,. n n i .. or  o  h..G .,nac_a. v i n «  •  i,„  I  '  Company  -  made  ,  saicguard  empoymeiii 


war  and  during  the  rchabililalion  period,  could,  if  'he  xvays  of  running  a  biisines.s— except  meeting  the 
eiiiplo.sed,  work  wonders  in  this  regard  however.  pay-roll,  with  something  over. 

44’licn  we  turn  to  the  question  of  n.alional  rehab-  ♦  ♦  ♦ 

ililation.  however,  there  arc  evidences  that  a  much  Last  year  some  bold  spirits  ventured  the  opinion 


—  :liRt  V  hen  Uiat  defeat  comes  the  task  I  Bp.sj.  therefore,  to  lake  time  by  Military  Mind 

>— Ki'on.  a  i)ai>fi-  . .<1  f...-  ..  [hat  lies  ahead  may  in  some  wa.vs  be  ,  the  foi-c  ocl;;  and  this  offer  of  credit  *'  ,!*., _ 

■Tnta.”s.,',c,ican  ^rf”ir.r’'pi^V.;^^^  •  >.'«  greater.  Woodrow  WUson  is  com-  |  will  be  of  distinct  advantage  lo  many  • 

livoi-sitj-.  I  mg  lino  his  ow'ii.— London  Fre:  Prc-is  hoLi'-eboiderg. — Halifax  ..lail.  ^  «  rifle 

~  '  '  '  '  -  '  '  ■■  . . .  ■  '  I  —  —  I  "Because  it  has  more  resistance,” 

!  volunteered  one  man. 

TT  4  1  4  •  cl  "Because  it  is  more  elastic.” 

Inside  Stones  of  the  Street  ■ 

another 

I  timidl.v. 

. . — — -  ■  '  .  — ■— ..II  . . .  !  ’’Don’t  be  so  dumb,”  snapped  the 

Robert  C,  Ltanlcy,  the  dynamic  developed  to  take  care  of  tlic  impor-^  followed.  Wliile  a  part'culariy  good  •s®rS!®eDt.  ”Tt  s  simply  because  it  i-s 
esident  of  the  International  Nickel  I  lent  transition  period  in  order  to  ]  play®®  be  always  seemed  lo  be'  play- ,  "  'n  ^ba  regulations.”  -- 

Company  —  made ,  safeguard  emp'ovmeni.  Never  be-  of  the  game  itself.  e  creo  a  or. 


Inside  Stories  of  the  Street 


less  fertile  soil  for  the  seed  of  eompromisc  exists,  that  the  w.ir  in  Europe  would  end  “next  Summer”. 
Ihc  vast  majority  of  people  still  arc  ingenuous  The  weather  man  seems  to  be  on  their  side  as  it 
enough,  .apiiarcntly,  lo  believe  that  implementation  looks  as  if  next  Summer  might  begin  in  May  1944. 
bv  the  government  of  the  >farsh  plan  of  social  sc-  4,  4>  4, 

curilv  and  of  the  national  health  scheme;  imposi-  1  j  1  •  k  .  u  •  ...j 

’  ,,  ,.  ,  ,  •  .  *'  '*  ^®s  Goebbels  and  his  cohorts  who  instituted 

tion  of  collective  bargaining  legislation  and  other  .  u  j  »  1  ^  a  .-i  1 

,  ,  ,  .  .  tbe  no  beer  no  bonds  slogan— as  seems  likely- 

labor  laws;  continued  curbs  on  corporate  earnings;  .  .t.  mr-  .  ?  •  a 

,  i  .  i  .1  ",  the  course  of  the  Victory  Loan  camp.iign  so  far  sug- 

minimum  prices  on  farm  products  and  oilier  aids  ,  •  .k  #  -i  .  i  .n 


I  i  a  ,  i  ,  I  ®'’d  on  this  account  so  many  of  his 

LEADERSHIP  a  memoer  of  the  fore  has  there  been  such  construe- [  friends  were  eager  to  make  up  a  .Supai’-Selectivc  Sei’Yicc 
IN  AFTER-WAR  Canadian  Pacific  live  work  in  the  form  of  publicil v.  1  game  with  him  whenever  the  op-  .  , 

PLANaVING  directorate  this  and  the  benefit  of  it  is  bound  lo  be  portunity  offered.  ,  manager  in  a  w  ar  in- 

week  -  has  as-:  very  marked  as  the  general  public  _  ' reports  t.ia  not  long  ago  he 

sumed  striking  leadership  in  plan- 1  gels  a  better  understanding  of  the!  The  local  Street  has  been  devoting  Ca his  ..iiv  fm- 
ning  for  the  post-w  ar  period.  For  |  big  problems  the  large  corporations  a  great  deal  of  attention  to  the  very  „  „  nnniion 

a  long  lime  ’’Nickel”  has  been  in  the :  are  trying  to  work  out  for  the  large  gains  tliat 

after  some  tw'o  hours  of 

new  uses  for  their  product,  and  -  EXPORT  Canada  s  e  x  p  0  r  1 1  „„  a.f  hi.  ...,,(..1,^ 


.  .  lie  got  Selective  Service  on  the  tele- 

have  been  made  m  piione^  after  some  tw’o  hours  of 
Canada  s  e  X  p  0  r  t  ],jg  switch- 


rurilv  and  of  the  national  hcallli  .scheme;  imposi-  _  /-  1  j  i-  k  »  u  •  .aj  "hile  at  the  present  time  all  cner-  Down-lown  Montreal  was  shocked  BUSINESS  trade.  Of  course  alu-,„j  »ai„iaoa 

0.  collCiv.  l«isl.llon  ,n,l  «thr.-  ''Jl  Co'bb.ls  .»;]  I. ..  «hor.,  »ho  ins.lluWd  Ihc  untimely  ,„d  unex-  jee..  propor.icn  of  help 

labor  laws;  con.  iniir.I  curbs  on  corpora. e  earnings;  *  “1  ,?*  ’  f  ogan  s  sc  ms  I  c  j  .here  is  always  Ihe  necesAty  of  macx  u*,  ’’a'  ^  s’  'u®  increase  in  shipment  ts  due  to  .pi,,  advertisement,  duly  approved 

,  i  .  i  .1  1  •b®  eour.ie  of  the  Victory  Loan  campaign  so  far  sug-  looking  towards  peacetime.  Follow-  .MADE  HOST  George  Huband,  who  the  special  conditions  caused  by  the  uv  mc;«:  nrvrsgsurprf  in  th»  n.»\vs!. 

m.nMnum  prices  on  farm  products  and  other  aids  ing  ^^e  president’s  plan  the  OFUTWENDS  had  been  acting  a*  war.  but  «*  time  goo*  on  Canada  ia  moVe  days  pS. 

to  Ihc  asnciil.unsi  will  dissolve  all  of  our  .social  company  Mas  prepar^  an  interest-  Canadian  representa-  establishing  a  wonderful  record  for  ^[hout  response.  Then  the  man- 

evils  and  labor  problems.  ’  *  ♦  a  series  of  adverti.semcnts  based  tivo  of  tJic  British  Ministry  of  War  herself  not  only  in  the  production  in  gggj.  ^vent  in  person  to  the  office 

.Such  Utopian  beliefs  overlook  the  fact,  of  course,  *  *  on  the  thought  of  “Industry  is  help-  Transport.  Mr.  Huband  had  come  munition  plants  but  in  the  large  /here  he  found  a  long  line  of  ssek- 

thal  our  oovernment  to  use  the  good  old  demo-  Credit  will  get  back  on  its  feet  in  Western  Canada  '®  Montreal  some  twelve  years  ago  amount  of  wheat,  flour  and  bacon  prs  for  employment.  Questioning 


evils  and  labor  problems.  AAA  series  of  advertisements  based  live  of  tJic  British  Ministry  of  War  herself  not  only  in  the  production  in  gggj.  ^vent  in  person  to  the  office 

.Such  Utopian  beliefs  overlook  the  fact,  of  course,  *  *  on  the  thought  of  “Industry  is  help-  Transport.  Mr.  Huband  had  come  munition  plants  but  in  the  large  /here  he  found  a  long  line  of  seek- 

that  Oiir  onvcrnmrnf  to  use  the  oooH  old  demo-  Credit  will  get  bark  on  its  feet  in  Western  Canada  the  war  .  and  “Industry  to  Montreal  some  twelve  years  ago  amount  of  wheat,  flour  and  bacon  prs  for  employment.  Questioning 

critic  sloe  in  is  ’’of  the  ncoiilc  for  the  people  bv  "  borrow  ers  create  confidence  that  they  will  p  '’“'Id  a  peacetime  world.’  as  head  of  the  Cunard  group  of  that  the  country  Mm  found  possible  them,  he  found  that  there  were  si.\ 

rralic  slos-]"-  ot  the  people  for  II  e  Peopic  lij  according  to  agreement  rather  thin  depend  on  ?  f '*  ^  '  1''^'  steamship  lines,  and  quickly  made  to  gather  together  in  order  to  place  welders  among  them,  so  he  prompt- 

Ihc  people.’  Rearing  in  mind  the  distrust  that  ex-  ‘  .■  .  .  agreemcni.  ratner  man  nepenq  on  ^^gy  ,^he  army  has  a  new  mule,  m  a  host  of  friends  in  sporting  circles,  it  at  the  disposal  of  the  British  au-  jy  grabbed  them  and  w'ith  a  little 

ists  between  labor  and  capital,  and  between  the  ”  s"’-c®>’®>  P01H>®‘ans  lo  8®t  the  govern-  the  form  of  a  jeep  and  tractor,  there  specially  among  the  members  of  thorities.  So  great  has  been  the  forceful  action  was  able  to  get  their 

larmer  an(i  both  labor  and  capital,  how  can  it  be  ®  o  for  them.  ^  m  be  the  need  of  harnessing  it  in  the  financial,  investment  and  bank-  strides  made  since  the  beginning  of  employment  approved  by  one  of  the 

.  ,  .  I  1.  u  u.  A  A  ♦  peacetime  for  the  farmer.  At  Ihe  ing  communities.  In  the  old  days  the  war  that  Canada  is  now  the  nSS  authorities, 

expected  that  an>  post-war  governiiienl  will  be  able  consider  some  of  Ihe  weather  we  have  all  industry  is  pro-  he  was  a  regular  player  on  the  third  largest  trading  nation  in  the  Inquiring  why  none  of  his  new 

lo  fonmilate  a  plan  of  social  reconstruction  which  '■* nen  we  ronsuier  some  or  me  weather  we  have  ducing  as  never  before  thing*  that  courts  at  the  Hunt  Club,  and  in  the  world.  Of  course  it  is  recognized  men  had  Wn  sent  lo  him  in  the 
would  not  be  subjected  to  Hie  bitterest  opposition  ®xpericnced  this  spring  and  try  to  reconcile  it  with  are  required  for  war,  there  will  winter  season  was  a  regular  alien-  that  it  will  not  be  soVasy  to  main-  first  place,  he  found  that,  on  the 
from  one  or  more  miinerically  powerful  elements  *''®  f®®®®®®**. '''®  a®®  inclined  to  the  conclusion  that  come  the  peacetime  world  when  dant  on  the  Montreal  Racket  Courts,  tain  such  a  place  in  the  after-war  day  of  his  original  application, 
in  the  comilcv”  In  Famdi  iinfoHiimtel v  Ihe  nrnh-  **>®  'ads  who  used  to  write  the  Stock  market  dope  ♦'’^®®  b®  lli®  necessity  of  beat-  A  splendidly  built  athlete  none  of  period,  but  interests  at  the  head  of  there  had  been  no  welders  in  the 
,  •  /  ,1  ■  '  „i-  1  K  I  •!  arc  now  workinc  for  the  weather  bureau  swords  into  plowshares  to  pro-  hi*  friends  ever  dreamed  anything  the  Trade  and  Commerce  of  the  line-up.  When  lie  had  advertised, 

Jem  IS  further  complicated  by  inisirust  and  jealou-  -  ■  vent  world-wide  unemployment  would  happen  to  him  around  the  country  are  confident  that  these  will  his  file  had  been  transferred  to  an- 


Jeni  is  further  complicated  by  mislrust  and  jealou¬ 
sies  between  Hie  various  provinces  and  even  differ-  AAA  which  probably  would  lead  to  ullim- j  early  age  of  4.5,  and  on  this  account  be  a  tremendous  increase  in  po.st-  other  departmenL  and  thereafter 

enl  elements  in  individual  jirovinees.  Going  the  Americans  one  better  T  ondon  slang-  economic  collapse.  If  the  world  word  of  h’s  unexpected  passing  just  war  export  business  to  countries  only  those  who  answered  the  adver- 

Threc  generations  of  politicians  in  the  Dominion  ■  m-iUers  hnv*.  invoniA..!  Gn  ibo  .i«..Ki„"inii.  P®osper  there  must  be  some  sent  a  wave  of  sorrow  right  through  like  China,  the  Caribbean  countries,  tisement  could  be  sent  to  him.— Th# 

luL.Z,  coif  i., In. c  Dominion,  makers  have  iniented  (in  the  double-talk  manner)  cohesion  among  the  United  Nations  a  tremendous  group  of  close  a.sso-  Central  and  South  America.  With  Printed  Word. 

tliiougli  seir-intciest  or  Hirough  misplaced  zeal  on  the  phrase:  ’\ouvchadit  .  It  means  actually  that  during  the  transition  period,  and  elates  and  friends.  Mr.  Huband  had  it*  limited  population  Canada  of  _ _ 

behalf  of  Hieir  eonsliluenls.  have  engendered  and  you  have  not  Jiad  it  and  that  you  are  not  going  to  thereafter,  a.*  now  exists  during  the  obtained  his  early  training  in  Ire-  course  must  always  aim  at  increas-  yinaneiai  Times  i.  pubiiahea  at  ■* 

nurtured  most  of  the  halrcds  and  jealousies  that  gel  it.  .Should  be  a  hnndv  retort  for  tavern-keepers  "0®'<'-'vide  conflict.  While  every-  land,  England,  and  on  this  account,  ing  her  trade  outside  of  the  country  N*tr,  uam.  st  ivcai  'Moniieai  by  -iZ 

threaten  our  national  unity  today  and  w  hich,  if  .md  liquor  store  rlcrks  in  dealing  with  a  disap-  ®  ‘’f  keeping  when  he  came  io  Canada,  was  re-  in  order  to  find  a  market  for  in-  Montreal  Financial  Times  rublishiiif 

di..oived,  will  reader  iuliir  any  eUe.pl.  lolpaiaied  ppbUe.  rLVr'TS  Tarbe^.Sl"?  S’^frl  .':rW”eU“  "e'er"  *”  “rSr"’"' 
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Dominion  Stores  Common 

I  have  some  Dominion  Stores  com- 
non  which  I've  besn  holdinp  for 
some  time.  In  view  of  the  uncer¬ 
tainties  for  merchandising  compa- 
Hies,  L  wonder  if  I  shouldn't  sell, 
inasmm''.  as  the  stock  has  «r,i- 
proved  to  a  better  price  recently. 
Would  yon  kindly  outline  for  vie 
the  position  of  this  stock. — A.  A., 
Montreal. 

Dominion  Stores  common  at  pres¬ 
ent,  price  doesn’t  appear  overvalued, 
on  basis  either  of  current  earnings 
or  equity  position,  and  although,  as 
you  say,  present  conditions  are  un¬ 
certain,  the  stock  would  seem  io 
offer  some  attraction  as  a  specula¬ 
tive  hold. 

Dominion  Stores,  like  other  chain 
etore  companies,  was  hit  seriously  in 
the  late  thirties  when  discriminatory 
ta.vation  against  the  chains  became 
general.  This  trend  was  checked, 
however,  and  about  five  years  ago 
new  management  took  control,  to 
launch  a  program  designed  to  in¬ 
crease  euiciency  and  permit  profit¬ 
able  operations  under  new  tax  con¬ 
ditions.  Progress  of  this  program 
has  been  evidenced  by  the  sharp 
improvement  in  earning  power  in 
recent  years. 

For  1942,  despite  difficult  wartime 
conditions,  Dominion  Stores  was 
able  to  report  profits  of  $1.08  a 
share,  including  5  cents  a  share  in 
refundable  tax.  This  compared  with 
earnings  of  61  cents  in  1941,  36  cents 
in  1910  and  a  loss  equal  to  45  cents  a 
share  in  19.39. 

Sales  in  1942,  at  over  $26,000,000. 
were  the  highest  in  the  company’s 
history,  although  the  258  stores  in 
operation  nt  the  end  of  the  year 
were  less  than  half  the  total  once 
operated  by  the  company.  During 
current  year,  it  is  understood,  sales 
ond  profits  are  being  maintained  to 
dale  at  advanced  levels  of  last  year. 

From  the  standpoint  of  equity 
position,  the  common  is  favorably 
situated.  At  present  price  of  $8.50 
to  $9.  the  maket  is  valuing  the  slock 
ct  little  more  than  the  worth  of  the 
company’s  working  capital,  which  at 
end  of  1942  was  equivalent  to  $8.39 
a  share. 

Last  year  the  company  placed  the 
common  stock  on  a  40  cents  annual 
basis. 

In  meeting  difficult  wartime  con¬ 
ditions.  alert  management  appears  to 
be  an  important  element  for  a  mer¬ 
chandising  company,  and  the  record 
of  Dominion  Stores  in  recent  years 
is  favorable  in  this  respect. 

♦  ♦  ♦ 

Black  Gold-Wales  Red  Lake 

I  have  some  Black  Gold  and  Wales 
Jlcd  Lake  Mining  shares  and  have 
heard  nothing  about  them  for  some 
tune.  Have  they  gone  in  a  hole  and 
pulled  the  hole  in  with  themf — B.  J. 
L;  Napance. 

BlacK  Gold  Mines  Limited  with 


¥NQL’/i?/FS  from  subscribers 
in  regard  to  their  invest¬ 
ments  and  problems  are  iii- 
vited.  Answers  are  based  upon 
information  which  THE  FI¬ 
NANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securing  information, 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention,  Answers  thought  to 
be  of  public  interest  will  he 
published.  Stamped,  address¬ 
ed  envelope  or  postage  should 
accompany  all  inquiries. 


its  regular  activities  of  railroad  and 
street  car  production. 

In  view  of  the  strain  on  transport 
equipment  of  wartime  demands, 
there  has  been  accumulating  consid¬ 
erable  potential  need  for  new  equip- 


Can.  Car  &  Foundry 

Would  appreciate  your  comments 
on  Canadian  Car  and  Foundry,  both 
preferred  and  connnoii,  ns  to  pros¬ 
pects  of  dividends  and  enhancement,  i 
— M.  S.,  Grand  Manaii.  1  , 

Approval  by  shareholders  during 
the  past  week  of  directors’  p’an  for  I  "  V 

liquidation  of  arrears  on  the  p,.^.  |  ^  buy  quite  heavily  new  type  equ.p- 

ferred  stock  more  or  less  stabilizes  "UT'’  f  > 

dividend  prospects  on  that  -^aue.  “Vh 'r/e 

Common  stock  and  preferred  stock, !  ^  ?  1 

as  in  the  case  of  The  Steel  Company  |  ZsUed  thL  4  nnnr  I 

of  Canada,  participate  equally  in  i 

dividends  over  and  abcLve  statutory :  lOO-^  e.NCCss  profit  | 

rale  on  preferred  -  bS  only  after  factor  m  d.vi- | 

common  shareholders  have  leceived  i 


as  much  in  dividends  as  preferred. ' 


peels  are  that  company  will  be  able 

.\s  there  exists  n  wide  spread  be- i  J"*  Wrings  at  a  figure 

t.vcen  total  distributions  that  have  ' ^ 

. . .  _ I  have  been  e'eared  up,  will  per- 


head  office  at  Fort  Erie,  Ontario, 
acquired  the  assets  of  Black  Gold 
Mines  Syndicate  comprising  gold 
mining  claims  in  Teck  Township, 
Kirkland  Lake  area  adjoining 
Wright  Hargreaves  and  Toburn  Gold 
mines  on  the  South. 

Company  was  incorporated  in  1933 
and  a  shaft  was  sunk  to  depth  of 
123  feet.  Some  diamond  dril'ing 
was  done  in  1937  but  no  further 
work  has  been  undertaken  on  pro¬ 
perly,  since  that  year  which  would 
suggest  that  drilling  results  fell  con¬ 
siderably  short  of  being  spectacular, 
ular. 

There  may  be  some  possibility  of 
further  development  work  being 
done  on  this  properly  at  some  time 
following  the  end  of  hckstilitics.  Prac¬ 
tically  no  clmncc  exists  of  company 
emerging  from  its  present  moribund 
state  for  the  duration,  however. 

Wales  Bed  Lake  Gold  Syndicate, 
head  office  Toronto,  was  formed  in 
1936  with  capital  of  10,000  units  of 
$10  par  value.  Syndicate  own.s  gold 
mining  claims  in  Heyson  'Pownship, 
Red  Lake  area  on  which  some  sur¬ 
face  exploration  work  wa.s  done  in 
1938.  Syndicate  has  been  inactive 
since  then  which  would  suggest,  as 
in  the  case  of  Black  Go’d,  that  unit 
holderis  wdll  have  to  await  the  end 
of  the  war  before  any  further  work 
is  done  on  the  property  —  if  then. 

«  >;t  * 

Pato  Consolidated 


up,  will  per 

mit  of  some  consideration  being  j 
given  to  dividend  on  common  stock 
with  business  of  company  continu¬ 
ing  at,  or  around,  capacity  leve's. 
It  should  also  be  noted  that,  with 
At  current  market,  and  in  the  light  1  arrears  on  preferred  cleared  up,  any 
of  plan  for  wiping  out  of  arrears,  I  further  payment  made  to  company 
preferred  stock  does  notaappear  to  '  (he  German  claim  award  would, 
be  ovcr-gcnerously  priced,  even  if  j  accrue  to  the  benefit  of  the  common 


I  been  made  to  date  on  two  classes  of 
I  shares,  however,  chances  of  preferred 
j  shares  benefilling  from  llvs  pnrti- 
J  cipating  feature  are  slim  for  a  long, 
;  long  lime  to  come. 


somewhat  speculative  over  the 
longer  term  on  basis  of  company’s 
past,  record.  Slock  seems  to  be 


shares. 


?a“ther"au?activriroirr  rura'fion  i  IVltning^  Common 

and  some  time  afterwards. 


Clearing  up  of  dividend  arrears  on 
preferred  naturally  enhances  con¬ 
siderably  dividend  possibilities  on 
the  common  stock. 

Eammgs  for  the  fiscal  ycyar  ended 


In  view  of  the  increased  competi¬ 
tion  for  base,  metals  expected  from  1 
alutiunum,  magnesium  and  hciu  j 
a'.loys,  after  the  war,  how  docs  the  j 
outlook  for  Consolidated  Ahning  <f 
Smelling  Co.  common  npprarl  I 
have  .some  of  the  stock  and  have 


I  {.cr»:  wondenng  whether  to  hold  it. 
to  $3.42  a  share  on  the  preferred,  !  Hamilton. 


after  substanfal  write-offs  for  cap- I  comolidatcd  Mining,  at  present 


|.ta  outlay.s  for  war  production,  etc  ;  44  is  selling  on  an 

'  Pecterved  div.dends  balance  of ,  Indicated  yield  basis  of  over  5'.  per 

earnings  were  equal  to  $1.28  a  .share 

paymetL  annually  tincludlns 
ing  current  fiscal  year,  operat'ons  .  I'  ;  .  “ 

have  C.ant.iniieft  nrniinH  canncltv  and  I  f^'^rasi  ouring  past,  lao  ycar.v  warn 

Ings  in  1942  amounted  to  $3.72 


INVESTMENT  YIELDS 


Prica  Div. 

Yiald 

Prica  Div. 

YItId 

Agnew  Surpass  .  ,  -  - , 

13'/*  .80 

5.92 

do  Incl.  Extros  . 

I  .00 

7.40 

Aluminium  Ltd.  .  . , 

123  8.00 

6.25 

do  Incl.  Extros 

10,00 

7.81 

Asbestos  Corp . 

241,2  .80 

3.25 

do  Incl.  Extras  . 

t  .40 

5.71 

Associated  Breweries. 

IS'/i  1.00 

5.40 

do  Incl.  Extras  . 

1  .25 

6.75 

Bell  Telephone  .  .  . . 

151  8.00 

5.29 

Brozilion  Troction 

22’ ♦  1.50 

6.74 

British  Americon  Oi 

20t4  1.00 

4.93 

E.C.  Peckers  . 

19  1.50 

7,89 

B.C.  Power  "A"  . . , 

2514  2.00 

7.92 

Building  Products  . . 

M'z  .60 

4.13 

Con.  Cr  Dom.  Sugar. 

18S/4  ,80 

4.26 

Canada  Molting  .  . . 

39  2.00 

5.12 

do  Incl.  Extras  . 

2.50 

6.41 

Con.  Northern  Power 

6'/2  .60 

9.23 

Canodo  Peckers  .  .  . 

89  4.00 

4.49 

Canadian  Bronze  .  . 

34  1.50 

4.41 

do  Incl.  Extros  . 

2.00 

5.88 

Canadian  Gottorn  .  . 

lOBVi  4.00 

3.86 

Can.  Foreign  levts. . 

32  1  eo 

4.37 

Can.  Industries  "R". 

153  5.00 

3 . 26  ! 

Consumers  Gloss  .  .  . 

27 -Vi  2.00 

7.20 

Crown  Cork  . 

28  2,00 

7.14 

Distillers  Seogroms  . 

33  2.22 

6.72 

Dominion  Bridge  .  •  . 

28  1.20 

4.28 

Dominion  Gloss  .... 

122  5.00 

4.09 

Dominion  Textile 

80  5.00 

6 . 25  ! 

Fonny  Former  .... 

211'2  1.50 

6  97 

do  Incl.  Extios 

1  .75 

8  13 

Ford  ot  Canada  “A” 

22V4  1  -00 

4  39 

Goodyear  Tire  . 

82'*  2.50 

3  03 

do  Incl.  Extras 

5  00 

6  05 

Imperial  Oil  . 

U'z  .50 

3.70  ! 

Impcriol  Tobacco  .  . 

113/4  . 40 

3.40 

do  Incl.  Extras 

.55 

4.68 

International  Nickel. 

38' '2  2.00 

5.19 

Inti.  Petroleum  .... 

1 8 '4  1  00 

5  47 

Lqjio  Sccord  . 

10’2  .80 

7.61 

Loblow  Grocet.  "A" 

2034  1.00 

4.81 

do  Incl.  Extros 

1  .25 

6  02 

Montrcol  Power  .  .  . 

25  1.50 

6  00 

Moore  Corp . 

47".  2.22 

4  67 

c'o  Incl.  Extras 

2.88’ 

6  07 

Nolionol  Breweries 

30’'?  2  00 

6  53 

No'ionol  Steel  Cor.. 

48",  2  00 

A  1? 

do  IikI.  Extras  . 

3  00 

6  13 

No'O.ndo  Mines  •  •  • 

47  A  00 

8  51 

Ogilvie  Flour  ..... 

24  1  00 

4  15 

Page  Hersey  . 

95  5  00 

5  26 

Penmons  . 

50b  3  00 

6  00 

Oueb-e  Power  . 

14  1.00 

7.  M 

P.oyolite  Oil  ’* . 

24  1  00 

4  15 

St.  Low.'cnce  Flour 

29’,'2  1  40 

A  74 

do  Incl.  Extras 

1  90 

6  <A 

Sl-Qwiniron  . 

17 ",  .90 

5  14 

Soutbern  Con.  Power 

10’'-.  ,80 

7  61 

Steel  Co.  of  Canodo 

71 ’i  3  00 

4  71 

V.'o'ker,  G.  &  W.  .  . 

56  4  00 

7  14 

Westons,  G?o . 

14  80 

5.71 

PREFERRED  STOCKS 

Agnew  Surpass  .... 

11 2’ 2  7  00 

6  32 

Assoc.  Breweries  .  .  . 

1  IO’/2  7  00 

6  33 

Conodo  Cement  .... 

100  5  00 

5  00 

Con.  Northern  Pow. 

87  7  00 

8  04 

Conodion  Breweries  . 

37  3  40 

9  18 

Con.  Cor  G  Foundry. 

30  1.75 

5.83 

Conodion  Celonese 

138  7,00 

5,07 

do  Incl.  Extros 

8.  IS 

5  90 

Conodion  Cottons  .  . 

125  6  00 

4  80 

Con.  Foreign  Invest. 

105  8  00 

7.61 

Dominion  Gloss  .... 

154  7  00 

4  54 

Dominion  Tor  .... 

92  5  50 

5.97 

Dominion  Textile  .  . 

153  7  00 

4  57 

Gotineou  Power  5%  ■ 

84  5  00 

5  95 

General  Steel  Wares. 

108  7.00 

6  48 

do  Incl.  Pgr.  Div. 

7  53 

6  97 

Goodyear  Tire  . 

54  2  50 

4  62 

Howard  Smith  .  .  .  .  , 

101  6  00 

5  94 

Internotionol  Power.: 

101  7,00 

6  93 

Loke  of  the  Woods.  . 

128’'4  7  00 

5  45 

Mossev  Harris  . 

163'4  >25 

7  46 

McColl-FronPenoc  .  . 

98  6  00 

6.12 

Montreal  Cottons  .  .  . 

122  7.00 

5.73 

Kotionol  Breweries  . 

391/2  1  75 

4  43 

Ogilvie  Flour  . 

160  7.00 

4  37 

Ottawa  Power  . 

87o  5  00 

5.74 

Price  Bros . 

75  5.50 

7  33 

Soguenoy  Power  .  .  . 

107  5.50 

5.14 

St.  Lawrence  Cor.  'A' 

13'/4  1  50 

11  .32 

St.  Lawrence  Poper.  . 

42  3.75 

8  92 

Sherwin-Williams  .  .  . 

118  7.00 

5  93 

Southern  Con.  Power 

105’/j  6  00 

5  68 

Steel  Co.  of  Conodo 

74J,ia  3.00 

4  01 

Walker,  G.  &  W - 

203/4  1  .00 

4.81 

BANKS 

Conodienne  Nationole 

131  6  00 

4  58 

Commerce  ........ 

133'/2  6(00 

4  49 

Dominion  . 

156  8.00 

5.12 

Imperial  . 

174  10.00 

5.74 

Montreol  . 

159  6.00 

3.77 

Kovo  Scotia  . 

253'4  10  00 

3.94 

Royal  . 

135 ’'2  6  00 

4  42 

Toronto  .  . . 

240  10,00 

4.16 

o — Asked  quototions. 

b — Bid  quotations. 

I've  noticed  that  Pato  Consolidat¬ 
ed  Gold  Dredging  common  has 
strengthened  in  price  lately.  Is  this 
because  Pato,  opernt’mg  tit  South 
America,  is  exempt  from  the  tax 
and  other  problems  that  are  affect¬ 
ing  adversely  companies  operating 
in  Canada f — A.  C.,  Winnipeg. 

Although  it  operates  in  the  Re¬ 
public  of  Colombia.  Pato  Consolid¬ 
ated  is  not  free  from  difficulties 
similar  to  those  which  face  Canadian 
gold  mines.  Costs  of  the  comipany 
have  been  rising,  and  taxes  also  are 
going  up.  New  taxation  in  Colombia 
is  having  considerable  adverse  effect 
on  current  earnings.  In  addition, 
replacements  for  dredging  machine¬ 
ry  have  been  very  difficult  to  obtain, 
due  to  the  war. 

In  view  of  these  circumstances, 
maintenance  of  present  dividend  ap¬ 
pears  In  doubt.  Company  has  de¬ 
clared  a  dividend  of  15  cents  recent¬ 
ly,  but  by  the  end  of  the  year  it 
would  not  be  surprising  if  the  divi¬ 
dend  rate  were  reduced  to,  possibly, 
20  cents  frqm  present  annual  rate 
of  30  cents.  * 

Strength  in  Pato  recently  coin¬ 
cided  with  better  sentiment  toward 
other  gold  mining  issues,  'fhe  buy¬ 
ing  of  this  stock  presumably,  how¬ 
ever,  was  based  more  on  longer  term 
prospects  than  immediate  outlook. 
In  some  quarters,  it  is  believed  that 
eventually  a  higher  price  for  go'd 
may  result  from  conditions  develop¬ 
ing  from  the  war.  In  any  event, 
the  British  and  U.S.  post-war  mone¬ 
tary  stabilization  planning  provides 
for  gold  in  a  key  role,  so  that  future 
of  gold  appears  reasonably  encour¬ 
aging. 


have  continued  around  capacity,  and 
company  bar.  been  handling  more 
railway  equipment  production  — 
work  on  which  company  can  show 
fairly  good  profits  margins  because 
c/I  established  proauction  facilities. 

Position  of  Canadian  Car  &  Foun¬ 
dry  Co.  has  improved  considerably 
in  recent  years.  For  one  thing,  over 
$3’i  mil’ions  net  amount  after  taxes 
and  expenses  has  been  received  in 


share  (not  including  an  additional  7 
cents  a  share  In  refundable  iax» 
which  was  well  above  the  $2..30  divi¬ 
dend  amount.  Working  capital  has 
shown  rapid  growth  and  is  now  over 
$28,000,000,  compared  with  only  $7,- 
000,000  in  lasi,  pre-war  year,  .suggest¬ 
ing  po.ssibillty  of  Increased  distribu¬ 
tions  if  earnings  can  be  maintained 


connection  with  award  for  loss  of  a  '  tit  1942  levels.  So  far  during  1943 


UB.  plant  by  sabotage  in  the  last 
war.  and  company  at  end  of  last 
fiscal  year  still  had  claims  for  an¬ 
other  $8  millions  with  prospects 
favorable  for  receiving  this  money. 
Duo  to  preparations  before  the  war 
for  aircraft  and  other  important  war 
work,  the  company  has  been  active 
on  war  production,  and  is  in  the 
forefront  as  an  airplane  manufac- 


carnlng.s  have  been  running  at  ap¬ 
proximately  the  same  rate  as  last 
year. 

As  regards  post-war  prospects, 
there  must  be  some  uncertainly,  but 
In  several  respects  Consolidated  Min- 
ii^g  is  favorably  situated. 

Chief  bearish  opinion  has  been  as 
regards  future  of  copper  in  compca- 
Vion  with  lighter  metals,  which  will 


turer,  these  activities  supp'ementing  be  available  in  larger  quantities  and 


ECONOMIC  INVESTMENT  TRUST 


Toronto.  —  Economic  Investment 
Trust,  Limited  has  been  granted  per¬ 


mission  for  the  sale  of  a  total  of , 
$1.000,c00  first 
A  15-year 


collateral  trust 
4%  bonds. 


NEW  SLANT  ON  OTTAWA 

THE  PEOPLE  S  MOUTHS  by  Austin 

P.  Cross;  Macmillan  &  Company, 

$2.50. 

Hero's  the  kind  of  book  about  Ot¬ 
tawa  that  many  have  been  waiting 
for.  Mr.  Cross  takes 'our  politicians 
apart  for  us.  and  shows  us  what 
makes  them  tick.  In  him  you  find 
no  profound  fellow,  trying  to  ponti¬ 
ficate  all  over  the  place.  Instead  he 
merely  tries  to  show  you  Ottawa  as 
he  sees  it. 

There  is  an  opening  cliapter  about 
the  swollen  capital,  where  he  sayc. 
anent  the  crowded  housing,  that  all 
the  growth  has  been  like  a  tumor- 
on  the  inside.  He  asserts  that  when 
the  porter  calls  Ottawa,  people  going 
to  it  shudder,  and  the  pleasantest 
view  of  the  Capital  such  visltois 
know,  is  the  view  of  the  city  through 
the  train  window  as  it  recedes. 

There  is  an  interesting  study  of 
Mackenzie  King.  While  by  no  means 
his  official  biographer,  Mr.  Cross  re¬ 
veals  some  phases  of  this  little-un¬ 
derstood  man.  True,  he  admits  M.x 
King  enjoys  the  soubriquet  Wordy 
Willie,  but  he  goes  on  to  say  that, 
when  the  liis.ory  books  of  this  ag" 
arc  written,  Mr.  King  will  be  the 
No.  1  Canadian  in  it. 

Mr.  Cross  examines  the  cabinet,  1 
and  makes  some  Intercs.lng  revele- 
tions.  Hon.  J.  L.  Ralston  he  finds 


romelhlng  of  a  fussbudget,  yet  never¬ 
theless  a  great  Canadian.  Hon.  An¬ 
gus  Macdonald  he  declares,  runs  the 
navy  well,  but  is  hondbly  thin 
skinned.  Hon.  Chubby  Power  he 
sliows  as  a  delightful  fellow,  as  able 
as  offhand.  Hon.  James  Il-slcy.  Min¬ 
ister  of  Finance,  he  discovers,  ha.s  the 
earnestness  of  an  itinerant  mission¬ 
ary,  but  a  man  of  great  menial  sta¬ 
ture.  He  picks  him  as  the  successor 
of  King.  After  hitting  Hon.  James 
Gardiner,  Minister  of  Agriculture,  a 
few  hard  punches,  he  concludes  that 
he  would  make  a  great  prime  min¬ 
ister  nevertheless.  Hon.  T.  A.  Crerar 
he  just  simply  can't  see  at  all.  Speak¬ 
ing  of  Hon.  James  A.  MacKinnon. 
Trade  and  Commerce,  he  describes 
'nim  as  “diffident  a.s  a  spinster  in  a 
strong  sun  without  slip.” 

’The  book  is  said  to  be  creating  a 
furore  in  Ottawa,  where  the  citizens 
take  themselves  and  their  home  town 
pict.y  seriously.  Mr.  Cross  advises 
those  who  want  to  get  ahead  In  Ot¬ 
tawa  how  to  do  it  in  a  chapterette 
called  TIic  Right  Tea  Cups.  For 
this,  some  arc  said  to  be  clamoring 
for  his  arresi,.  Ottawa  hates  to  see 
iiself  as  others  see  it. 

Readers  will  not  agree  with  every¬ 
thing  Mr.  Cross  says,  but  this  seem.s  j 
like  the  most  provoe.a Jve,  and  mo-st 
interesting  picture  of  warUme  Ol- 
tawa  yet  provided. 


Fleet  Aircraft 

Please  let  me  have  your  opinion 
with  regard  to  the  prospects  for 
Fleet  Aircraft  Limited  and  the  out¬ 
look  for  its  stock.  What  are  the 
chances  for  a  dividend  here! — "M. 
F.”,  Montreal. 

Fleet  Aircraft  Limited  reported  for 
year  1942  net  earnings  equivalent  to 
$1.08  a  share  on  its  outstanding  capi¬ 
tal  stock.  This  compared  with  97  cents 
a  share  earned  on  stock  for  year  ] 
1941.  Operathig  profits  were  mode;-  | 
ately  higher  las,,  year  than  for  year 
previous  at  $568,042  as  compared  with 
$549,819.  i 

Company  had  considerable  early 
difficulties  in  operation  and,  last 
year,  was  called  upon  to  switch  ovc.  i 
from  production  of  its  own  type  of  ; 
training  planes  to  another  type  ot 
plane  which  was  chosen  by  the  i 
R.C.A.F.  for  preliminary  training.  At  I 
end  of  last  year,  with  change  in  pro-  j 
duction  schedule  successfully  accom-  1 
pllshcd,  company  had  contracts  on  I 
its  books  sufficient  to  maintain  ca¬ 
pacity  operations  at  plant  into  1944.  1 

Financial  po.sitl£)n  of  company,  ini-  ' 
paired  to  some  extent  by  early  oper-  1 
atlng  problems,  showed  a  consider-  ! 
able  improvement  on  last  balance 
sheet.  As  at  December  31st,  1942,  net 
working  capital  amounted  to  $1,402,- 
020  as  compared  w'ith  $1,037,876  al 
end  of  1941,  with  current  assets  of 
$3,303,377  at  a  ratio  of  about  l"i  to  1 
to  current  liabilities  of  $1,901,357. 
Bank  loans  remained  fairly  heavy, 
however,  at  $1,000,543,  down  only 
slightly  from  $1,093,525  as  at  De¬ 
cember  31st.  1941.  Earned  surplus 
was  up  at  $523,680  as  compared  with 
$317,666. 

It  is  difficult  to  estimate  dividend 
prospects  for  current  year  in  view  of 
incidence  of  income  and  excess  pro¬ 
fits  taxes  but  company's  pre-war  re¬ 
cord  sliould  be  a  factor  in  tax  rc- 
quiremente.  On  basis  of  current 
business  and  prospects  for  the  dura¬ 
tion,  outlook  for  earnings  appears 
promising.  Heavy  bank  loans,  of 
course,  probably  will  have  con.sider- 
able  effect  on  early  dividend  pros¬ 
pects  on  stock. 

Poat-war  potentialities  for  Fleet 
Aircraft  are  not  easy  to  evaluate.  All 
signs  point  to  a  tremendous  lllllp  to 
air  txansportation  developing  after 
the  w’ar.  Tremendous  strides  made 
in  aircraft  construction  under  siress 
of  war's  demands  and  airmindedne.^.s 
which  Is  being  induced  in  the  rising 
generation  arc  important  factors. 
There  is.  of  course,  another  side  to 
the  picture  in  that  peace-time  de¬ 
mand  for  aircraft  can  hardly  be  ex¬ 
pected  to  approach  war-time  demand 
for  some  considerable  time  at  least. 


A  Ptfubh 
BwretM 
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When  you  buy  Victory  Loan 
Bonds  you  get  not  only  the  best 
possible  security  for  your  money 
—a  stoke  in  your  country— 
but  also  help  to  safeguard 
everything  else  you  own  or 
enjoy— including  your  freedom. 
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Potcnlialilies  of  existing 
producers  during  early  post-war  years 
will  depend  upon  their  ability  to  nri- 
jtisi,  themselves  to  the  changed  re¬ 
quirements  of  peace-times,  thcii-  pro¬ 
duction  faellltle.s,  and  their  contacts 
for  seeuring  of  commercial  aircraft 
business. 

♦  4* 

Thompson-Malarlic  Mines 

f  am  holding  jnOO  shares  of 
Thompson  Muhtrlir  Mines  Ltd.,  In- 
eo!  poialcd  in  JFdS  under  the  On¬ 
tario  Comjxinics  Act.  I  did  not  hear 
anything  of  this  company  for  sry- 
r,al  years.  Would  you  be  kind 
inough  to  tell  me  if  these  shares  arc 
of  any  value  nowf  -L.  J.,  Sorel. 

Thompson  Malarlic  Mnic.s  sur¬ 
rendered  its  charter  some  years  ago 


uct,  and  is  planning  on  world  wide 
marketing  campaign  after  the  war. 

Certain  metals  and  metal  products 
such  as  mercury,  tungsten,  antimony, 
cadmium,  magne.sium  and  tin,  now 
being  produced  for  war  purposes,  arc 
likely  to  continue  a.s  prc^ucts  of  the 
company  after  the  war.  Con-solidatcd 
also  is  favorably  siluated  in  relation 
to  the  territory  being  opened  up  in 
the  West  by  the  Alaskan  highway, 
at  lower  prices  after  the  war,  and 
copper  no  longei-  entcr.s  into  1  Trading 

tions  of  Consolidated  Mining.  Ziiie  |  1  ■  » 

and  lead  are  company's  main  prod¬ 
ucts  and  prcspec.s  for  t'nc.'c  metals 
appear  better,  in  the  port-war  era, 
than  for  copper.  In  addiiion,  Con- 
iolldated  ha.s  become  an  impoixan 


aircraft  the  year,  the  Industrial  share  volume 
j  registered  a  further  increase  to  557,- 
I  290  shares  traded  and  is  at  its  high¬ 
est  point  since  May  1940.  The  total 
I  for  the  month  of  March  wa.s  429.650 
I  while  that  for  February  was  348.373 
I  and  the  turnover  in  January  was 
j  443.005.  In  April  last  year  the  tum- 
:  over  was  only  180.722  shares, 
j  During  first  four  montlis  of  cur- 
:  rent  year  a  total  of  1,778.323  shares 
!  were  transacted  which  compares  with 
I  642.978  sJiares  in  .same  period  of  1942 
I  and  737.238  shares  in  1941  period. 
This  year's  total  falls  about  400,000 
.'.hares  short  of  full  year's  total  lor 
1942  which  wa.s  only  2.161.016  shares. 

!  Mining  shares  totalled  236,757  shares 
i  in  April. 

I  Combined  turnover  in  industrial 


after  having  been  inactive  for  quite  1  and  mining  shares  during  April  was 


a  number  of  years.  So  far  a-  we 
tan  as’crtain  tlicre  was  no  rcor 
ganizalion  of  ihis  company  allhougli 
we  have  no  record  ot  the  a.-,.soi.s 
being  clispo.sed  of.  Sliaroa  h.'r, o  nu 
market  value  at  present  an<i  indica¬ 
tions  arc  ihcro  is  little,  if  an.\,  po¬ 
tential  value  for  I  hem. 


794.0-17  .'-hare.':,  which  compares  with 
643.779  .sliarc.s  in  jirevious  month  and 
292.745  share.s  in  .4pril,  1942. 


MONTREAL  LISTS  PAGE-HER.SEY 


li.vpandrd  Diiriiij:  April 


Refi''Cling  the  continued  demand 
for  indu.slrial  stocks  on  the  Mcntreal 
Slock  Exchange  and  Montrcr.l  Curb 


71ie  capital  stock  of  Page-Hersey 
Tube.s,  I.iniiicd,  was  approved  for 
li.'iing  on  Montreal  Stock  Exchangij 
and  the  shaie.s  were  added  to  tha 
otficial  list  durmg  past  week.  Listing 
tcvns  174.276  .share.s,  n.p.v.  Tlic  au¬ 
thorized  c.apital  of  the  company  cor.- 
SL'ts  of  175,000  common  shares  of  no 
par  lalue  of  which  174,276  shares 
arc  prc.seiniy  issued  and  outstand- 


producer  of  fertilizers,  as  a  by  prod-  I  Market  which  began  at  the  tu.-n  ,->t  ing.  Idiere  Is  no  funded  debt. 


Win  the  War  by  Saving  for  Peace 


A  Great  War  Investment 

with 

A  Great  Peacetime  Value 


4^ ‘73- 


(This  sketoh  has  been  donated  by  the  artist  Bourgeois  of  "La  Presse”  a.s  a  contribution  to  the  Fourth  Victory 

Loan). 


Your  present  earnings  and  savings 
can  safely  be  invested  in  Victory 
Bonds.  Invest  all  you  can  in  these 
securities  —  backed  by  all  the  great 
resources  of  Canada — yielding  a  good 
rate  of  interest. 


Victory  Fund  of  your  own  with  which  to 
buy  many  things  not  obtainable  now. 


At  the  end  of  the  war  you  will  have  a 


There  are  no  better  reserves  than  Victory 
Bonds.  They  are  always  immediately 
saleable  if  you  need  cash.  They  are 
always  first-grade  security  for  credit. 


WE’LL  LEND  MONEY 


If  you  need  money  to  buy  Victory 
Bonds  the  Bank  will  lend  it  to  you  on 
easy  repayment  terms.  The  interest 
on  the  loan  for  six  months  would  be 
the  same  as  that  payable  on  the  Bond. 
Vou  can,  therefore,  borrow  the 
required  funds  without  expense. 


Give  a  friendly,  attentive  hearing  to  the 
V’ictory  Loan  Salesman  who  calls  on  you. 
He  is  an  authorized  salesman  with  proper 
credentials  .  .  .  able  to  explain  fully  the 
purpose  of  this  Victory  Loan  and  how 
you  may  subscribe  conveniently,  safely 
...  on  easy  payment  terms,  if  you 
so  desire. 


THE  CANADIAN  BANK 
OF  COMMERCE 


btaUfiW  1$67 

RT.  HON.  SIR  THOMAS  WHITi,  O.CM.O.,  CMmat  of  tho  Board 


i.  H.  lOOAN, 
ProiidoM 


A.  f.  ARSCOn, 
tioeulivo  Vico-Aroiidsiit 


S.  M.  WIDD. 
Gooofol  Maoogor 
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FORECASTS  YIELD 
OF  $35  MILLIONS 
IN  FRASER  SALMON 


International  Commission 
Jx>oking  to  Much  Bigger  Hauli^ ; 

In  Future  i 


CONSERVATION  FACTOR 


Special  <  orre^^poiidciice 

Vancouver— The  International  Sal-  ; 
mon  Commission  is  looking  to  the 
day  when  the  Fraser  River  fisheries  i 
will  yield  some  $35,000,000  annually.  ' 
The  present  yield  from  British  ; 
Columbia's  most  important  fisheiy ; 
is  still  far  below  that  level,  but  the  : 
great  run  of  1913  gave  an  indication  j 
of  what  might  have  been  harvested  j 
there  in  the  years  to  come.  At  pres-  | 
cut  prices,  the  run  of  that  year  would 
have  been  worth  tlian  $30,000,000. 

But  that  was  the  year  of  near¬ 
disaster  on  the  Fraser  river,  for  rock-  , 
slides  all  but  completely  blocked  the  ! 
stream  to  salmon  moving  towards  the  | 
spawning  grounds.  The  run  gradual-  ! 
ly  diminished  in  the  following  years,  | 
and  only  during  the  past  decade  ha.s  I 
there  been  notable  improvement— a  I 
sign  that  the  conservation  program 
of  the  Canadian  government  and  the  i 
efforts  of  the  international  commis-  ; 
Sion  arc  bearing  fruit.  | 

Hell’s  Gate  By-Pass  Needed 

It  may  be  necessary  to  construe*’  { 
a  permanent  by-pass  for  the  salmon  ! 
through  Hell’s  Gate,  where  the  slide  I 
occurred,  and  that  will  probably  cost  j 
.several  hundred  thousand  dollars, ! 
but  the  commission  feels  that  it  i 
would  be  an  insignificant  Investmcn.j 
compared  with  the  probable  returns. 

Meanwhile  the  commission  is  car-  • 
vying  on  in  the  fifth  .vear  of  its 
right-year  study  period  at  the  ter¬ 
mination  of  whicn  It  will  recommend 
a  permanent  policy  for  the  develop¬ 
ment  and  maintenance  of  the  Frasev 
River  fishery.  i 

The  commission  represents  one  of  . 
the  most  realistic  and  helpful  evi-  ! 
dences  of  collaboration  between  Can-  | 
ada  and  the  United  States  in  the 
economic  field.  When  the  eight-ycat 
pitlimmary  period  ends  the  Fraser  I 
River  catch  will  be  divided  equally  | 
between  Canada  and  the  United 
States,  for  while  the  FVaser  River  I 
lies  wholly  in  British  Columbia,  the  I 
salmon  on  their  way  to  the  stream 
pass  through  American  waters  after  j 
passing  the  Straits  of  Juan  de  Fuca  : 
on  their  way  in  from  the  Pacific.  | 

PRIVATEMEKS  j 
STRATEGIC  METAL  I 


Pioneer  Zeballos  Operator  Will 
Also  Look  for  Additional 
Gold  Prospects 


Special  Correspondence 
Vancouver  —  Privateer  Mines,  pio¬ 
neer  Zeballos  operator  and  the  only 
gold  property  in  that  district  now  in 
production,  will  make  a  more  aggres-  j 
sive  bid  for  strategic  metal  proper¬ 
ties  in  the  early  future.  President  D. 
S.  Tait  intimated  at  the  company  s 
annual  meeting  here  this  week.  The 
company  will  also  keep  an  eye  open 
for  additional  gold  prospects  for  post¬ 
war  development. 

Shareholders  were  told  that  in  the 
latest  quarterly  period,  after  provid¬ 
ing  the  two-cent  dividend  the  com¬ 
pany  was  able  to  add  $20,000  to  work-  j 
mg  capital,  the  largest  addition  foi'  j 
some  time.  | 

“With  less  capital  ‘available  and  j 
more  interesting  prospects  being 
found,  better  things  are  turning  up 
lhan  at  any  ti.ne  in  the  company’.;  | 
history,”  said  Mr.  Tait,  who  added 
that  his  faith  in  gold  had  been  j 
strengthened  by  recent  developments,  i 


Continental  Tin  To  i 

Work  Manitoba  Find 


Winnipeg— -Continental  Tin  Mines 
has  been  formed  to  explore  and  j 
develop  a  recent  promising  tin  d.'s-  | 
eo\ery  in  the  Bird  River-Rusli  LLke  I 
tin  area  of  Manitoba,  which  has  at-' 
iracted  the  attention  of  many  well ! 
known  Canadian  companies.  The  i 
discovery  was  made  in  greisen  rock  j 
formation,  the  mother  lode  of  tin  j 
in  most  area.a  of  the  world  where  j 
<ommerc:al  deposits  exist.  Assay.s  | 
from  a  neighboring  deposit  showed  ' 
a  tin  content  of  as  high  as  7.C  per  , 
cent. 

A  report  by  Dr.  G.  M.  Brownell, 
of  tTie  University  of  Manitoba,  men¬ 
tions  that  the  general  geology  of 
the  area  wa.s  mapped  by  Dr.  .f.  K 
Wright  for  the  Geological  .Survey 
of  Canada.  Continental  Tin  plans  to 
■have  a  crew  on  the  property  as 
.soon  as  po.ssible  and  ha.s  retained 
Dr.  Wright  to  supervise  the  work  to 
be  carried  out.  i 

'rite  general  geological  conditions 
on  the  Continental  Tin  proper/y  are 
said  by  Dr.  Wright  to  warrant  a 
close  investigation  for  tin  and  !i- 
tHIum.  Pegmatite  dykes  and  sills 
carrying  a  variety  of  minerals,  in¬ 
cluding  tin,  cross  the  property. 
Other  dykes  carrying  lithium-bear¬ 
ing  minerals  also  cross  the  property. 

The  Continental  Tin  property  is 
located  in  the  middle  of  the  area, 
■which  this  season  will  be  .subjected 
to  the  closest  scrutiny.  In  fact,  sev¬ 
eral  crews  are  now  on  their  way 
into  the  area  to  e.xplore  properties 
held  by  some  of  Canada’s  prominent 
exploration  companies. 


Base  Metals  Working 

Two-Thirds  Capacity 


Toronto  —  Base  Metals  Mining 
Corp.,  under  Mining  Corp.  control. 
Is  operating  at  two-thirds  of  capa¬ 
city,  shareholders  were  told  at  the 
annual  meeting  here.  Operating  pro¬ 
fit  was  $29,917  in  the  first  quarter  of 
1943. 

President  J.  H.  C.  Waite  said  labor 
problems  in  B.C.  were  most  severs, 
and  loss  of  staff  was  responsible  for 
cutting  production  even  tliough  it 
■was  a  war  job.  Ore  reserves  at  the 
mine  remain  about  the  same  as  a 
year  ago.  _  i 


The  World  Wheat  Situation 


'  Ottawa  —  The  curtain  lias  risen 
on  another  year  of  vital  food  pro- 
j  cluction  and  the  seed  drills  arc  b^asy 
once  again  in  the  wlieat  fields  ai 
'  five  continents.  Spring  weather  de¬ 
veloped  slowly  in  Canada  and  the 
United  States  with  consequent  delay 
i  in  field  operations,  but  came  earlier 
i  thcin  usual  to  Europe  where  mueii 
'  work  'nar,  already  been  done  cn  the 
land.  In  A^iustralia  and  Argentina 
'  where  it  is  now  the  autumn  season 
the  new  wheat  crons  are  being  pian  - 
;  ed  for  harvest  at  the  end  of  1943, 

’  or  about  .sir;  nicnt’ns  later  than  the 
European  and  North  American  har- 
i  vests. 

I  In  those  areas  where  winter  wheat 
1=^.  grown  extensively,  and  this  ap¬ 
plies  chiefly  to  Europe  and  the 
United  States,  the  crops  seeded  last 
fall  are  sufficiently  advanced  for 
preliminary  appraisal  of  their  con¬ 
dition  and  pro.spective  outturn.  Cur¬ 
rent  advices  would  seem  to  indicate 
that  the  position  compared  with  1912 
is  somewhat  reversed  this  year  and 
that  Europe  has  the  belter  pro.spects. 
The  critical  period  still  lies  ahead, 
however,  and  weatlier  conditions  over 
the  next  three  months  will  be  the 
determining  factor  in  the  ultimate 
results. 

A  miid  uintcr  in  Europe  was  fol¬ 
lowed  by  an  early  .spring,  and  the 
crops  of  w, liter  whc.at  appear  to  have 
suffered  a  minimum  of  winter  dam¬ 
age.  It  Is  doubtful,  however,  if  a  full 
acreage  was  soivn  la.st  fall,  and  this 
means  continuance  of  favorable  con- 


cliiions  not  only  for  winior  wheat  but 
for  the  spring  sown  crops,  if  the  r.0’jtc 
shcr.e.gc.s  of  broad  grain  are  to  ho 
;  rornodied  this  year.  The  pocplco  oi 
Europe  over  ihc  past  two  years  have 
I  had  the  “st.aff  of  lire”- rationed  cut 
j  to  them  in  ever  diminishing  amounts. 

The  pcsition  in  Nortii  America  it 
safeguarded  to  some  extent  by  the 
I  existing  stooii  piles  of  old  whoa,,  bttt 
the  rare  of  disappearance  in  the 
,,  United  States,  in  the  light  of  pres¬ 
ent  prcspocis  for  the  nc'.v  winter 
v  hea.,  crop,  is  such  as  to  suggest  a  I 
very  considerable  reduction  in  the  ' 
carry-over  a  year  or  so  from  now. 
Present  indications  arc  for  a  carry- 
i  over  of  650  million  bushels  of  old 
v  hcat  in  the  United  States  on  July  s 
.  ].  1913,  but  projcction.s  made  into  i 
I  1944,  bated  on  estimates  of  produc- 
j  tion  this  year  and  jtroba’ole  use  of  ' 
wheat  for  feed,  alcohol  and  other  • 

I  domestic  uses  in  1943-44,  point  to  a  ; 

I  carry-over  on  Julji*  1.  1944.  of  be-  I 
I  tween  250  and  300  million  bushels.  I 

In  Canada,  present  indications  are  ' 

■  that  the  carry-over  on  July  31.  1943. 
will  not  differ  greatly  from  that  of  ' 
the  United  States,  so  that  the  two  ' 
North  American  countries  will  have  i 
between  them  something  in  the 
neighborhood  of  Ih  billion  bushels  I 
of  wheat  cn  hand  before  the  191.1 
rrops  arc  adde.  It  must  bo  no,cd,  ' 
however,  that  domestic  disappearance  ! 
of  wheat  in  Canada  is  also  greater  ' 
than  usual,  and  the  sunilu.s  will  be  ! 
further  reduced  by  inirchascs  for 
United  States  consumption.  The  fir.st  ■ 


cf  these  sales  to  the  United  States  be  threshed,  combined  to  hold  up 
has  been  made,  and  further  business  j  field  work.  It  is  now  reported  that 
'  appears  to  hinge  largely  on  the  avail-  ,  threshing  operations  of  the  balance 
r'oility  of  transportation  equipment,  j  of  the  1942  crop  are  proceeding  ra- 
^  The  initial  purchase  totals  7,250,000  pidly,  and  the  wheat  is  grading  very 
b'ushels.  I  satisfactorily  in  spile  of  having  spent 

i  In  recent  years  most  of  the  Can-  the  winter  in  the  fields  under  snow, 
rciian  wheat  finding  its  way  into  April  rainfall  in  the  Prairie  prov- 
Ihe  Uniced  States  has  been  for  mill-  inccs  has  been  far  below  normal  but 
I  ing  in  bond  or  furtherance  to  some  the  rains  of  last  fall  created  exccl- 

■  other  country.  Only  limited  amoun  5  I  lent  sub-soil  moisture  and  conditions 

■  have  paid  duty  for  human  or  anlm.-tl  '  for  germination  of  the  seed  are  be- 
I  feeding  purpeses.  There  was  a  time  I  lieved  to  be  good. 

cr.ly  a  few  years  back,  however,  when  ;  V/hcat  acreage  reduction  will  be 
i  very  su’ostantial  importations  of  Can-  ;  further  encouraged  in  Canada  this 
:  p.clian  wheat  were  made,  largely  for  .  year  and  a  bonus  of  $2  per  acre  will 
'  liuman  consumption  in  the  United  i  be  paid  for  every  acre  that  was  in 
1  State".  These  cecurred  in  years  oi  I  wheat  in  1940  and  has  been  turned  to 
!  poor  crop  production  in  the  United  !  the  production  of  other  crops  or 
States. 


The  duty  rale  on  foreign  wheat 
imixjfted  for  human  consumption  in 
the  United  Suites  is  42  cents  pe'c 
bushel,  and  for  animal  consumpvloa 
it  is  5  per  cent  ad  valorem.  The  re- 


summerfallowed  in  1943.  If  the  acre¬ 
age  objectives  for  the  more  essential 
crops  are  met,  it  will  mean  'a  re¬ 
duction  of  between  3  and  4  million 
acre.s  from  the  1942  level  of  wheat 
acreage.  Farmers’  intentions  will  be 


cords  show  that  in  the  crop  year  1934-  j  mads  known  in  a  report  to  be  issued 
35  almost  15  million  bushels  of  Can-  on  May  10.  | 

adian  wheat  paid  duty,  and  in  the  |  Seeding  of  spring  wheat  is  pro-  j 
two  following  years  the  importations  |  gressing  rapidly  in  the  United  States 
were  considerably  larger.  In  1935-36  i  following  a  period  of  delay  caused  by  I 
more  than  08  million  bu.shels  were  j  flood  conditions  in  the  northwest ' 
imported,  two-thirds  of  it  for  human  ;  States.  Although  farmers  indicated 


OUTLOOK  FOR  SECURITY  PRICES 

Investment  Letters,  Inc.,  is  an  established 
•weekly  economic  service  analyzing  and  forecasting 
the  American  securities  and  trade  outlook  for  a 
select  list  of  American  subscribers.  Because  of  the 
im^rtant  effect  of  price  and  business  trends  in  the 
United  States  on  world  economic  activity  these 
reports  should  prove  of  distinct  value  to  Canadian 
investors  and  industrialists.  We  invite  such  sub¬ 
scriptions,  and  without  obligation  to  the  inquirer 
shall  be  glad  to  forward  our  latest  Letter. 

INVESTMENT  LETTERS,  INC. 

Directed  by  Charles  ./.  CoUins 

1534  Union  Guardian  Bldg.,  Detroit,  Mich. 


con.sumpticu,  wliile  in  the  crop  year 
1936-37  more  than  30  million  bush¬ 
els  were  bought  of  which  some  27 
million  bushels  paid  the  full  duty 
of  42  cciT,^  per  bushel.  In  those  years 
the  duty  cn  wheat  for  animal  feed¬ 
ing  purposes  was  10  per  cent  ad  val¬ 
orem. 

Very  little  seeding  of  the  new 
spring  wheat  croj)  has  been  dene  in 
wc.stern  Cenada  to  date.  The  late 


only  a  small  increase  in  acreage, 
when  questioned  on  Marcli  1,  tliero 
is  every  likelihood  that  they  will  in¬ 
crease  theli^  spring  wheat  plantings 
in  view  of  the  change  that  has  taken 
place  in  the  United  States  wheat 
statistical  position  and  tlie  relaxa¬ 
tion  of  restrictions  on  marketings  re¬ 
cently  announced  by  the  government. 

Tliere  is  nothing  in  the  news  from 
’‘■-•gentina.  or  Australia  to  indicate 


spring  and  the  fuel  that  iniicli  wheat  |  changes  in  wheat  acreage  for  the 
that  lay  out  all  winter  still  had  to  [  1943-44  harvest,  altliough  trade  re¬ 


ports  have  contained  a  hint  that 
.some  reduction  will  take  place.  The 
seeding  period  in  both  countries  ex¬ 
tends  into  June  and 'even  July  in 
seme  regions,  so  that  the  acreage 
planted  will  not  be  known  for  some 
time  yet. 

European  seeding  has  made  good 
progress  under  excellent  weather 
conditions  and  the  latest  advices  'jn 
fall  sown  wheat  are  the  most  favor¬ 
able  since  the  war  began,  with  the 
outlook  in  Germany  itself  reported 
to  be  quite  promising.  Tire  neutral 
countries  of  Turkey  and  Spain  both 
report  much  better  wheat  crop  jiro.s- 
pccts  than  a  year  ago. 


.Smallwood  Pharmnocuticals,  Ltd. 

Toronto,  —  Smallwood  Pharma¬ 
ceuticals  Limited  has  been  granted 
permission  by  Ontario  .Securities 
Commission  for  the  sale  of  a  total 
of  .S20.000  first  mortgage  bonds  and 
S30.000  preferred  shares  of  a  par 
value  of  $100  per  share,  in  units 
consisting  of  one  or  more  bonds  and 
one  or  more  pfd.  .shtircs,  carrying  a 
bonus  of  5  common  .shares,  no  par 
value:  for  each  $100.  bond  and  each 
SICO  of  pfd.  shares  purchased.  Com¬ 
pany  incorporated  Xovember.  1942, 
(Onl.l  authorized  capital  1,500  pfd. 
shares  $100  par  and  .’lO.OiX)  commoa 
r.liares,  n.p.v. ;  all  of  I  he  common 
shares  have  'been  issued. 


.J 
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Industry  is  helping  win  the  war... 
industry  must  help  build  a  peacetirne  world 


'J'oelay,  all  industries  must  produce  as  never  before — ^ 
must  speed  the  output  of  food,  tanks,  planes,  guns,  ships 
and  other  instruments  of  war — must  conserve  vital  sup- 
plies — that  we  may  win  quickly  a  decisive  victory.)  ^ 

Tomorrow,  all  industries  must  continue  to  produce—, 
beating  swords  into  plowshares— to  prevent  world-wide 
unemployment  leading  to  ultimate  economic  collapse. 

If  the  world  is  to  prosper,  there  must  be  the  same  cohe¬ 
sion  among  the  United  Nations  during  the  transition 
period  and  thereafter  as  now  exists  during  the  world¬ 
wide  conflict.  Internal  stability  here  and  in  other 
nations  can  be  gained  and  maintained  only  by  sus¬ 
tained  industrial  production  and  by  interdependence.  , 

The  people  of  this  country,  in  common  with  the  people 
4  of  other  lands,  will  prosper  materially  and  spiritually 

;  ;l|  when  this  war  is  ended  but  only  if  plans  world-wide 

mi  in  scope  are  formulated  promptly  for  A  JUST  AND 

iilA  DURABLE  PEACE. 


INTERNATIONAL  NICKEL  COMPANY 
OF  CANADA.  LIMITED 
25  King  Street  West,  Toronto 


Elected  to  3  Boards 


_ _ _ _  the  financial  times,  MONTREAL.  MAY  7,  194T 


TAXES  OF  BANKS  insurance  in  review 
ALMOST  TREBLED  Inadequacy  Of  Coverage 
.  PAST  10  YEARS  Shown  In  Recent  Fires 

r  -  - 

Figfurfls  Cmitradict  Charj^c  of  Tendency  to  Renew  Fire  Policies  Without  Relation  to  In- 
Social  Credit  M.P.  That  Taxes  creased  Replacement  Values  in  Evidence  —  New 

f  Rave  Declined  pji.g  Hazards  Created  by  Development  of  New  Pro- 

!  10.4  MILLION  IN  1942  Materials. _ 

r  -  The  frequent  Inadequacy  of  insur-  selves  as  a  wonhwhile  contribution 

•_  Winnipeg.  —  Asserting  that  the  ance  protection  against  fire  losses  to  safety  of  investment  in  plant  and 

ta.xes  levied  on  the  chartered  banks  un<ler  present  circumstances  has  inventories. 

}iav«  been  steadily  increased  durin'g  been  Illustrated  by  a  numl^r  of  rcsl-  - 

,  j  o  .  dentlal  fires  throughout  eastern  i 

recent  years  and  particularly  during  Canada.  Commercial  establishments  -D  1  /^| 

the  war  period,  a  letter  from  Vernon  also  have  been  destroyed  and  the  re-  OariK  dearin{l[S 

PUbli^citr  department  ^ords  show  that  in  nmny  cases  there  iiigo 

f  was  quite  Insufficient  coverage  to  re- - 

lion  has  been  recorded  in  the  Win-  pig^g  fixtures  and  inventories  which  rioarincs  in  Canada  for  iho  ,  III 

once  upon  a  time  may  have  been  padl^onr  wlth'a' year  ARSCOTT.  executive  vice-  I 

fitnniv  ^  I  _ ,  _ l  ^ _ ,, _  «« _ ^ _  I  I  I 


lion  has  been  recorded  in  the  Win¬ 
nipeg  Free  Press.  Mr.  Knowdes  who 
wrote  In  reply  to  a  letter  from  a  cor-  amnivToverM 
respondent  in  Medicine  Hat  de-  T 

A  rccpxit,  lift 

“I  note  In  your  issue  of  April  17  a  by  The  Final 


Rank  rioarinc.a  in  Cana<Ia  for  Iho 


A  recent,  haphazard,  survey  made 
by  The  Financial  Times  both  in 


letter  from  a  lady  in  Medicine  Hat  Montreal  and  In  Toronto  indicates 
based  upon  a  speech  made  in  parlia-  Ibat  frequently  the  insured  projjcr- 
ment  by  a  Social  Credit  member.  H*®  *^111  covered  by  the  same 

This  speech  and  the  lady’s  letter  provisions  and  to  the  .same  amounts 
based  upon  it  purports  to  show  that  ib®!'  have  been  mentioned  in  the  orl- 
since  1938-39,  tences  upon  banks  have  ginal  policies,  some  of  which  date 
been  steadily  decreased.  This  is  not  back  ten  years  or  more  into  an  era 
true.  Taxes  upon  banks  have  been  low  replacement  values, 

steadily  increased.  Your  Medicine  It  Is  axiomatic  of  course  that  to 

Hat  correspondent  says:  “This  de-  erect  a  structure  of  the  same  qual- 
crease  has  been  made  while  the  Ity — leaving  aside  the  matter  of  ma- 
buslnessmen  and  everyone  else  is  terlal  shortage  —  against  which  there 


being  taxed  to  the  limit.” 

"Banks  have  paid  in  taxes  to  do- 


can  be  no  protection— would  cost  ap¬ 
proximately  150  per  cent  of  what  it 


minion  and  provincial  governments  cost  In  1933.  This  Is  due  partly 


during  the  last  ten  years  the  fol¬ 
lowing  faxes: 

Dominion  Provincial 
Government  Governments  Tola! 


the  higher  prices  for  labor,  partly 
to  an  all-round  Increase  In  costs  and 
taxes  which  enter  into  the  produc¬ 
tion  of  building  materials  of  the 


.Tt  ,  ly  true  of  the  replacement  cost  of 

In  1942  provincial  corporation  destroyed  walls  and  floors,  of  store 
(axes  were  suspended  by  the  dormn-  gM  w’arehouse  fixtures,  and  of  the 
son  -  provincial  agreement.  The  rougher  building  materials  which  en- 
figure  quoted  for  1942,  therefore,  re-  into  the  construction  or  repair  of 
presents  taxes  paid  to  the  Dominion  commercial  establishments.  i 
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sar  ago  follow'.  A.  E.  ARSCOTT,  executive  vice- | 

1043  1013  president.  Canadian  Bank  of  Com-  j 

{>s,-r>ni-3  ji4ifi.s77'’  whose  election  to  the  boards 

iL’oitoridii  i.-io’377!<M7  o(  Russell  Industries,  Limited,  Can- 

33!ni'>‘.':;rt3  rltaiiTr.ioT  Cycle  &  Motor  Co.,  Ltd.,  and 
54.’.''.3S,’To»  Slcio’cco  Canadian  Acme  Screw  &  Gear,  Lim- 


% 


04..'i.jS,10!t 
7.oro,:is.'i 
4.  •-'34.  let 
•.’,riri.*,.5.')0 

3.. 142.!».-.3 
«.74.'),0.IU 

3.. 'i73,113 
1,78S.47,'i 
•4,03X,4I3 
7.S73,X03 
1,0(0, (MO 

703,. '(.SO 
7S.s..-|0ti 
4,7I'(.700 
,''o'(.033 
700.370 
1,300.  ir,s 
73.3.;!, Ifl 


0.041.3,33  ited,  has  been  announced. 

4.000.,300 

p,47.S,l.-,0  “ 

(URijrji  Merirc  Toronto  Offices 

3,337.043 

3 ss-iHo  Royal  And  Liverpool 

5,000,00,3  - 

Announcement  is  made 
7o.3!ooi  Matson,  manager  for  Cana 


*  Withdrawing  to  Prtviousfy  Pnptred  Positions!'* 


The  Canada  Life  Urges  You  To 
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43 

.Sarnia  . 

6,37,731 

406.t3.T 

Sudbury  . . . 

J.(>r»o.o7.’i 

1, 3.-13,  .-,06 

r>n  1 

Mvdiclnc  Hal 

;i00.S38 

n2Slfl7 

000 

I'r.  Albert  .. 

rioii.ifjii 

,303.31.-1 

070 

1.4olhbri(.lge  • 

701.000 

^.Vi.MO 

Brandon  .... 

4.80.7,8.3 

414,66,8 

St.  Catharines 

1,608,396 

1.403,066 

Total  33  cities 

41.-1,463.01  1 

460,016,501 

Mo.NTii  or  .^riiii,  lilts 


"^’o-iH  1X1  Announcement  is  made  by  James 
7o.3!!i!ii  Matson,  manager  for  Canada  of  The 
3,ooo,s40  Royal-Livrrpool  Insurance  Groups, 
ot'i-'vl  order  to  overcome  difficul- 

J.  100.003  ties  arising  out  of  wartime  condi- 
545. .".40  tions  and  to  continue  to  provide  ade- 
,  quate  and  efficient  service  to  agents 

liiTii.riOS  insured,  the  offices  in  Toronto 
oii!,-!.-)  of  the  Royal  Insurance  Company 
Limited,  and  the  Liverpcwl  &  Lon- 
^’.33x^107  *  Globe  Insurance  Compaiiy 

.'iOj.’ri.i  Limited,  which  are  at  present  under 
x,35,.34()  separate  management^  will,  as  from 
1 4(l^'’nrn  May  1st,  1943,  operate  as  The  Royal- 

J _ LiveiTiool  Insurance  Groups  under  ON  JOHNSON  A  HIGGINS  BOARD  i 

i>.oi6,50i  the  management  of  F.  S.  McDermott,  -  ! 

3  who  is  at  present  manager  in  Tor-  W.  H.  LaBoyteaux,  president  of  j 

10(2  onto  of  the  Liverpool  &  London  &  ;  Johnson  &.  Higgins,  insurance  brok-  I 


WITH  Victory  Bonds 


which,  in  turn,  pays  a  part  to  the 
provinces. 

Tax  On-  Circulation 


About  30  P.C.  Coverage 
At  a  recent  fire  in  Montreal  for  in- 


1  Montie.nl 

3  'J'oronto  . . 
.">  \\  innipeg  . 

4  Vancouver 

5  <lttaw!i  . . . 


.'•OU.T  i!(,.3.30  530„3(l0,0l  3 
(>44,.'.;:3,73.S  (i4.3,73«,34ll 
.3I.3,5!i(i,37.3  3<l!l.(!nn,!)4.3 
Ha.IKil.XSr  0.3,040,371 


10,016,501  the  management  of  F.  S.  McDermott,  -  !  ft  laa  *** _  RF" _ 

13  who  is  at  present  manager  in  Tor-  |  W.  H.  LaBoyteaux,  president  of  j  |l|]yPrTI6|np  |||  RPr  ■  I  ||||P 

10(2  onto  of  the  Liverpool  &  London  &  |  Johnson  &  Higgins,  insurance  brok- j  awaawwi  a««  waaaa  m  ■■■■v 

?  *  Globe  Insurance  Company  Limited.  I  ers,  announces  the  election  of  Charles  j  . 

5;'?3«:Slii  .  McOemiott  wdU  be  assisted  by  R.  Na^  as  a  n,emb(:r  ^  the  board  I  That  advertising  "as  the  outsland-  in  public  opinion,  dusastroas 

I!i.ono,o4.3  A.  F.  Gloiei,  B.  A.  Carey,  H.  E.  Cor-  ^  of  d^ectors.  Mi.  Nash  bewme  asso-  j  medium  for  telling  the  story  of  I  applied  to  our  national  problems  in- 
uHo-nr-  ^’.^1  I*®'***’^P  asslstan„  j  elated  with  John-son  &  Hirebis  as  i  Government,  of  Busine-ss  and  of  La-  peace  as  well  as  in  war,  l.s  great.  Hen 


“Mr.  J.  A.  Marshall,  the  member  stance,  where  shoe  stores  and  a  ma¬ 
jor  Camrose  in  the  house  of  com-  chine  shop  were  destroyed,  total  in- 
mons,  upon  w'hose  speech  much  surance  coverage  amounted  to  about 
misapprehension  has  been  based,  ap-  $30,500  while  losses  were  announced 
parently  fell  into  the  error  of  re-  to  be  close  to  $100,000.  It  Is  probable 
garding  a  lax  on  bank  note  circula-  that,  considering  the  nature  of  the 
tion  as  the  only  tax  that  banka  pay.  business  concerned,  protection  of  , 
The  figures  he  quotes  relate  only  both  these  establishments  might 
to  what  is  know'n  as  the  circulation  have  been  considered  adequate  when 
tax,  that  is  the  tax  upon  the  banks,  first  contracted  for. 
ronsisting  of  1%  of  the  average  Similar  Instances  can  be  gleaned 
circulation  of  their  own  notes.  When  every  month  from  the  compilation  of 
the  Bank  of  Canada  came  into  being  fire  losses  and  fire  insurance  pro¬ 
in  1934,  parliament  required  that  vided  to  cover  them.  Such  instances 
from  January  1,  1936.  the  banks  would  seem  to' indicate  the  necessity 
progressively  reduce  their  own  note  of  periodical  review  of  policies  which 
circulation,  year  by  year.  The  rate  are  more  than  a  few  years  old. 
of  reduction  is  now  10%,  each  year.  The  development  of  new  processes  , 
Maturally,  as  the  banks  reduce  their  and  materials  for  the  production  of 
circulation  10%  each  year  the  yield  ordinary  commercial  goods  ha§  of  j 
from  the  government’s  1%  tax  on  course  eliminated  a  number  of  ha-  I 
,  zards  but  in  certain  instances  it  ha.s  | 

’  also  created  new  ones.  The  unfamil-  } 

iarity  with  some  of  these  new  ma-  i 
CHARTERED  1S59  terials  and  processes,  the  frequent  j 

JJ.W  jp.  employment  of  untrained  staff,  the 

occasional  overworking  of  employ - 

. .  ees  as  a  consequence  of  labor  short - 

ghndMvUtt tgpwmt madOtKO  ages  all  contribute  to  concentrats 


li  Hamilton  ... 

:!.3,.-ill,.377 

.33,137,717 

7  (Jucbcc  . 

33.7U0.6ll 

33.808,368 

S  London  .... 

1.3,336, 6!i5 

13.3,3.3.337 

6  Halifax . 

.10. 44;!. 0.70 

16.(166.073 

10  I’al^iJirv  .... 

.71,101.410 

30.607.768 

11  .Saint  John  . . 

J  l.210.2«!i 

16.536, .-)81 

13  Victoria  .... 

8.761,016 

8,(MI7.!)67 

i:;  llcgina  . 

33,003,310 

16.856,110 

I  t  Kdmonton  . . 

37.d8r».fri2 

36,401,40.3 

m  Ilrantford  ., 

5, 13’3.786 

4,634.367 

10  Kingston  . . . 

.3.536.083 

3,(107,660 

17  Pctcrbcaougli 

4,1.33,096 

3.413.717 

l.s  VVind.«or  _ 

JO,3.85,(Hi4 

10,.3.-|6,42C 

3.3  Sherbrooke  . 

•t. 303, 131 

4.3I0,.33(I 

L’4  Kitekenor  , , 

ri.dos.iiHi; 

.5.864,744 

Moo.'ic  duw  . 

7.077,  l<^! 

3.7.-i4,!Mi(l 

30  New  Westm. 

.3. 344. 636 

.3.672,336 

lU  Saskatoon  .. 

S,H.S2,7<H 

6.8411, ft-Jt 

.7-7  ^lonuton  ... 

ri.(ii5i.7:;i 

4.7.')S.5I4‘» 

30  Chatham  ... 

.7.  l‘J7.r»o7 

3.880,407 

42  .‘<arnia . 

7.2«(i.fKS2 

1.044, (157 

1X2  SiHibuiv  .... 

4.T4n.7;;o 

4. 681, .508 

i70  IdClhbridge  , 

7.ri20.<»7S 

3.001.486 

JircTmlon  .  . . 

2. .7.72,714 

1.843.64.5 

.v(t.  Catharines 

5,753,067 

5.081,831 

'otal  3o  ritirs..2 

375,043.374 

.040,044.660 

bor”,  during  the  war,  has  gained  ts  a  stage  ideal  for  the  role  of  adver- 
prestige  to  a  degree  never  before  tislng  and  of  the  pre.s.>;.  I  predict  tliat 


w  afthe  a^nnualmeet-  hi  any  way  from  the  roles  wliicli 


for  itself  “a  civil  sUtus  higher  than  in  affording  Canada  that  middlc-of- 


.  . '  '■  .  '  — I  like  to  say  a  word  in  particular  about  |  $2.30.  Ten  War  Saving.s  Stannis 

j  the  press.  Of  the  three  great  media  i  ® 

Bank  of  Canada  Statement 

!  only  one  which  provides  a  forum  for 
— ■  — — — — — — — — —  lelatlvely  free  discussion.  If  adver- 

The  weekly  statement  of  the  Bank  of  Canada  as  at  April  88,  1943,  tislng  In  Canada  is  trusted  because 
shows  a  rise  in  total  assets  of  .$951,297  and  total  investments  were  also  of  its  integrity,  the  press  of  Canada  I 


;  higher  by  $6,821,827  at  $1,099,181,318.  Other  assets  showed  an  increase  won  universal  renown. 


^maus 

SSiwu 

Liability  Guaranteed  by  the  Ehsaeil* 
tneurahee  Company  of  Harlloro 
Total  Security,  $42,237,635- 1 2 
CANADIAN  DEPARTMENT 
MONTREAL 

A.  H.  VALLANCE  S.  M.  CLUOTT 

Joint  Monam  JtinI  Mmsttf 

GEO.  LYMAN  ft  SON 

Limited 

Canaral  Astnta 

HcGILL  BLDG.,  4SS  McGill  Street 
MONTREAL 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 
ESTABLISHED  A.  D.  ISOt 

FIRE  INSURANCE 

g«cry  Policy  backed  by  groat  rosourcot 
CANADIAN  OFFICE,  MONTREAL 
C.  E.  SANDERS,  Maoager 

GEO.  LYMAN  ft  SON 

Limited 

General  Afente 

McGlLL  BLDG .  485  McGill  SUccI 
MONTREAL 

Phepe;  MArquette  8241-42 


I  Qo.^S.1.  1  higher  bv  $6,821,827  at  $1,099,181,318.  Other 

tjUnK  otujt  ;  of  $1,906,764. 

^1  I  Total  deposits  rose  by  $2,846,202  at  $3‘ 

K^hUnSCS  increased  $7,226,722. 

®  '  In  comparison  with  the  same  week  a  year 

,  I  M ...  I  ■  by  $238,791,371.  Sterling  and  U.S.  Funds  are  di 

BANK  OF  C0.51MERC15  investments  show  an  increase  of  .$462,054,232. 

J.  McMillan,  formerly  manager  of  . 


abuses  of  the  press,  prevalent  bi  | 


the  Canadian  Bank  of  Commerce  at 


dangers  of  fire  where  such  dangers  yjortJi  Bav,  Ont.  goes  to  Brantford, 

I  were  only  small  or  non-existent  a  ont.,  as  managed 
few  years  ago.  y.  j.  Little,  formerly  manager  at 

Pre-war  insurance  has  been  found  Brantford,  ha.s  been  made  manager 
inadequate  in  many  cases  and  an  at  Kingston,  Ja.  i 

educational  progi-am  might  well  be  d.  Jones-Williams  liaj?  been  ap- ' 
considered  by  underwriters  as  well  as  i  pointed  manager  at  North  Bay.  j 

by  the  commercial  associations  them-  1  - 

_ i  BANK  OF  NOVA  SCOTIA 

that  particular  item  diminishes  ac- 1  Clark  has  been  made  man- 

cordingly.  But  in  the  matter  of  in- 1  tbe  Bank  of  Nova  Scotia  at 

come  taxes  and  excess  profits  taxes,  Co’ourg  <S£  Robie,  Halifax. 


i  Total  deposits  rose  by  f2, 846,202  at  $349,982,477  and  circulation  other  countries,  are  the  exception  iu  ! 
increased  $7,226,722.  Canada.  By  Us  war  peoord— reliable  1 

'  In  comparison  with  the  same  week  a  year  ago  total  assets  are  higher  information  comprehensively  gath-  ' 
by  $238,791,371.  Sterling  and  U.S*  Funds  are  down  $207,147,329  while  total  ered,  ably  edited,  sanely  presented—  ' 
I  investments  show  an  increase  of  .$462,054,232.  Circulation  Is  up  $226,852,-  press  has  won  new  laurels." 

628  and  deposits  are  also  higher  by  $28,030,397.  jJttie  later  in  his  talk  he  said;  i 

Comparative  figures  with  last  week  and  a  year  ago  follow;—  ..j  have  unlimited  faith  in  the  capa- 


At  New  Glasgow,  T.'  H.  Miller  i,s  '  . 

0  be  manager.  j  Li,vniMTiKs— 

.  I  (..ipKgl  ppj,|  pp 

Chariot totoaii  —  Cash  income  toj3.  nc.«t  fun<i  . 


I  come  taxes  and  excess  profits  taxes,  Co’ourg  Sc  Robie,  Halifax.  j'rpnnjrV  .  .  ..  . 

I  the  government’s  levies  upon  banks  A.  R.  Rcndcll  has  been  appointed  !, s'  aii  oilier  As.irt.s  .... 
have  most  strikingly  incrca.sed  until  manager  at  Woodstock,  N.B.  i 

this  year  the  banks  are  paying  to  At  New  Glasgow,  T.  H.  Miller  i.s  '  . 

the  Dominion  government  .$10,430,-  to  be  manager.  j  Li.vniMTiKs— 

508  ($311,204  of  which  is  refundable  - - - -  i.  cupitni  p.tM  up  . 

tax.)  Chariot totoaii  —  Cash  income  toj3.  Tic.«t  fun<i  . 

“1  trust  that  the  facts  and  figures  Prince  Edward  Island  farmers  from 

I  have  given  above  will  .satisfy  your  shorn  wool  last  year  amounted  to  '  (n)*'t’)oniinloii 

Medicine  Hat  correspondent  and  $42,000,  compared  with  $28,000  the  (b)  otmrtrrr.i  Bunks 

any  others  who  have  fallen  into  the  previous  year.  A  preliminary  federal  ‘“JJ  . 

same  error.  The  figures  cited  in  report  .sliows  a  total  clij)  of  180.000  (' >  o  in  . 

Hansard  and  in  your  correspond-  pound.s  la.^t  year  of  which  134,000  '  Total  . 

ent’s  letter  misrepresent  the  situa-  pounds  were  sold  within  the  year.  In  j iJ.ai’imio.s  . 

;  tion  and  serve  to  do  the  banks  the  1941  the  rcsiiective  totals  were  162,000  liabiiitic.s  — 

I  grossest  kind  of  injustice.”  and  111,000  pounds.  i  Total  . 


ASSETS—  $  $ 

I.  Rrservo — 

(told  coin  bullion . 

.'Silver  bullion  . 

j  Stnling  and  L'..S.  Fund .  3.561. 8S1  1.36,6,31 

I  Total  .  2..36l,6.31  1.36.6.31 

I  3.  .Snb.aidiaiy  Coin  .  133,656  1.33, Sill 

4.  Advance  to  Sa^ing3  Bank.« . 

6.  Invc.atnicnt.a— 

(a)  Poni.  Prov.  short  terms  83.3, 161, 3S.3  817,171,333 

(h)  Dominion  Securities  ....  375.080,933  37.'>,1.'<S.360 

Total  . 1, 000.1, St,.31,S  l,0P3,.3.-.P,4ni 

■r.  Rank  I'romife,,  .  3,1(10.104  3.16.3.317 

j.S.  All  other  As.srt.s  .  10,706.377  8.880.613, 

!  Total  . 1.114,573,083  1,10.3,633,786 


Apr.  38.  1043  Apr.  31, 1043  Ch'se  In  wk.  ch'*e  in  yr.  city  of  the  average  Canadian  for 
*  ^  ^  *  straight  thinking,  proidded  he  or  she  j 

l.s  properly  informed.  Lack  of  infov-  ] 
.  .  .  . .  .  .  .  ‘ matlon  always  has  been  the  root  of  j 

3.361,631  1.36,631  -I-  2,325,000  —  2ii7,i47.;i30  misunderstanding,  of  suspicion  and  ; 

'2.361  6.3V  ^  *  country  as  large  : 

133,630  1.33, 8;ii  -I-  3.819  —  325,377  j  as  ours,  the  possibility  of  cleavage  , 


6.030,16.3  -  100.43:1.808  1 


Foreign  Exchange 


1,006,764  —  15.(I80.;WO 
051,307  I  338,701,371 


1.  1*epn,‘(ita— 

(n)  Dominion  . 

(b)  Chartered  Banks 

lei  Provincial  . 

td)  Other  . 


ft.OOO.ono  'i.finn.niHi 

6,473.n.*).3  (I.472.0.3.3 

743.319,183  736,002.461 


.50,404.4.-6 

350,485,207 


1- rtn'—Io  '  Nominal  closing  rales  in  N'ew  York  I 
la.(i.M(..H.U  „„  Tuesday,  May  4th,  were  as  follows;  I 

338,701,371  Sterling  Clo.se 

Demand  . .  4. 6.31, 

CablcB  . .  4,6.31  J  I 

Auatrnllft  .  3.3373 

«R- ■'is  New  Zealand  .  3.3434 

326,833[63S  ^witzcrland  . 

.3,8,,3.->S..-|64  hfO^il  . O.iO.i 


ooetiu^ 


.1.111,075,083  1,10.3,033 


366,517,336  _ 10,(133.110  -I-  ri3,603,083  C.anadlan  dolhar  was  quoted  in  New  1 

.  York  at  a  diseonnt  of  0  1.3-16  per  cent  I 

,080.00,3  1  1.3,604,070  j  (official  K.K.C.B.  rate  discount  of  0  00-  | 

.! _ L_  _ _  0.01  per  rent).  | 

I, MO, 363  ,  28.6,36., 307  In  klontrenl  the  buying  r,(te  for  ' 

’ . .  I  Cnlted  States  dollars  was  loej  prrminm  I 

.878  ,37;j  -■  l(j  078  003  '  •'"Mi  selling  rate  11%  premium.  I 

_ ! _ _  I  .Sterlins  buying  wn.s  4.4,3  and  selling  1.47.  I 

051,307  -1  338.701,371  1  -  i 


Confederation. 

Life 


Association  ■ 
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LIABILITIES  I  Notes 

I  in  circulation 


Denosit-s  by  DeDOsds  by  | 
.and  balances  and  balances  { 


Government  sovornments 


Ad  cancel  j 
from  Bank 

'  n<»po.$its 
by  the  public. I 
1  payable  j 

i  Drpo.’^it.'' 

|by  t bo  public, 
payable  after 

riepn'^it?! 

eI«ett’liero 

Ileposita 
iiy  and 

balanepR  due  ' 
tGofhfr  j 

i  j 

Deposit?  by 
[  nnd  balnnees 
[  due  (G  banks 

Deposits  by 

1  and  balances 
i  due  to  banks 
;  nn<]  hankine 

Loansfrom  : 
other  1 
1  chartered  1 
hanks  in 

Bill. 

1  ArcepKncesi 
and  fetters  ] 

1  l.iabilities  (o  ^ 
|the  public  notj 
included  under 

1 

Dividends  | 
declared  j 

Rest  or 
Reserve 

Cap  fsl  1 

Total  eif 
foreEoina 

Capital 

1  Capital 

1  Aasrrtaio  j  i 

1  amount  | 

1  of  loans  to  1  .^v#fa6« 

Rate  per  idtrcctors  nn*!.  daily  amount  i 
annum  of  1’ist;firmsof  whicb'  held  in  notes  i 

rirr.itcRt  j 
amount  of  1 

of  1 

of  Canada,  j 

on  (imiand  | 

notice  4ir  on  a 

I  ban  in 

chartered  j 

1  and  bankins  I 

e  i-respondnnts 

Canada 

payable  | 

of  eredit  j 

foregoing 

and  j 

Fund 

paid  UP 

Luabdities 

authorized 

subscribed 

dividend  'they  are  rart-'of  .and  d  *po«its' 

t  he  bank  in 

eecured  j 

in  Canada  j 

fixed  day.  in 
Canada 

Canada 

banks 
in  Canada 

carre.spnndenta' 
in  C.  K.  1 

els'*n  hereth.nn 
in  f’anada  j 
and  1’.  K.  ! 

secured 

ncludinghills 

rediscounted 

outstuDdiOffl 

1 

'  beads 

unpaid  ; 

j 

i 

) 

i 

declared  Iners.  an*!  loan.*!  withj’.ank  , 
for  which  they  of  Canada  ' 
!are  Euarantorsl  t 

eirculntion  , 
at  any  tune 

on  bill. 
rcdt..r,'tjnt<*,i 


1  1 

2  3  j  4 

sS 

ft 

7 

S 

9 

,0 

II 

1: 

n  li 

15 

16 

1 

■  $  1 

*  $  1  t 

% 

$ 

S 

$ 

1 

s 

» 

S 

s  * 

f 

t 

t 

« 

t 

t 

» 

S 

t 

t 

■  8S, ISO. 653  22,259,848  . 

445  934.978 

458.041,873 

in7.9nn.OOO 

2.52.5. S44 

13, 0*9, *90 

6.0Sfl,(».34 

19.442.711  2.431.03s 

457 

39.n0n.noo 

36, non  .000 

1.2.55.769  071 

50.000.000 

36.000  non 

6 

139  492 

lin. 735.695 

1 2.777.099 

9.869,409  2,190,469  . 

103.588.357 

171.W.18S 

00,316.114 

2.6,32,7.30 

1,031,780 

2.409.110 

. 

23.974,044  (507.651 

502.9,^3 

24.000.000 

12.'’t00.r00 

425.890,456- 

1.5.0(H1.0C0 

12. non  .000 

in 

1.493 .235 

.’n.i.ii.twv) 

5.271.130 

. ; 

6.204,939  3,013,334  . 

107.7G3.S12 

:.')9.317 

160.552 

SS6,.509 

528.477 

2.137.714  . 

.5.643 

12.000.001 

6.000.00t> 

217.17fi.'>29! 

jo.noo.ooo 

O.Ottn.nO*) 

10 

.562.674 

1.730.394 

provincial .  1 ,534,733 

1,633,682  577,618  . 

17,461.840 

,52,014,662 

21.467 

45.157 

. 

67,007  9,732 

5.0:2 

1,000,(1(3) 

4,000,000 

78,965, M3| 

5.000,001) 

4. (*00.000 

II9.II1 

8.14S.649 

. 

17.096,688  29.204.1.13  . 

327.K24.71R 

374,001.711 

SI  .327.090 

811,371 

5.S12.771 

.3.303. ISO 

24.047.017  . 

481.461 

20.non.owi 

ro.noo.ooo 

920,43?  2*b 

341.000.000 

30.ono.noo 

6 

8.31.324 

7 1  '9."  777 

n  936,9?: 

. 

Itoyal  .  15.317.570 

24.684.140  21,662.011  1 . 

460.02:).9f>2 

r*PR.A0P,.;( 

278.95;!, 440 

IS, 370 

0.140.0,37 

1 1 .548.038 

29.810,269  933.325 

68,717 

:>o.ooo,ooo 

35,000.000 

1.299.778.543: 

.50.000.000 

35.000,000 

6 

836  092 

88  6|0.‘.'10 

16. 17.5  659 

4,245,614  1,812,460  . 

70.K14.P23 

P2,S91.537 

9.75S,824 

1.792,104 

019,30.8 

.341,060 

4,954,705  ;i67,790 

III. 840 

7,000.000 

7.000.000 

212.895,7981 

10,000,000 

7,000,000 

8 

.SQ9  O'*? 

16,948,980 

2.IC-5.O6I 

3,594,080  2,537,281  . 

M.071.05S 

l22.'5r»4.G90 

5*6.235 

3.04.3.390 

32, .340 

734.720 

401.404  4.5,124 

8.3 1 8 

.5  ooo.nnn 

7.000.000 

203,9.34, 137! 

lo.ooo.oflo 

7.000  4*00 

6 

122, S91 

!,V» 

•2.671. ?f2 

105.654.279 

2.13,002 

;b20f.f‘51 

1,205  434 

890.470 

2.839.135  . 

119.407 

8.000.(X)0 

7.000.000 

251.952.763 

10.000,000 

r.ooo.'too 

8 

‘  37n,932 

19  019  9ft| 

Barclays(Can.)  625.655 

3,198.878  8,289  i . 

5.380,092 

5.6SR,7f)3 

4.323.000 

1,54:9  .5 

3.404.692 

1.030.413 

. 

1.003.873  24,082 

750.000 

1.500.000 

2S,068.478| 

1,. 500 .000 

i.rioo.ooo 

.  '  .3.089 

I.69f..9.3J 

♦'46.620 

Total .  54,065,149 

168,621,726  99,083,506  j . 

1,058,976,273 

l.889,.54:,539 

550,111,279 

l.-.,236.32(i 

31,125,750 

30,732,283 

. 

. 

108,667,579  4,409,342 

1,197,888 

136,750,000 

145,500.OC4l 

4,S94.S70,297j 

211,500,000 

145  ,.590 ,000 

.  i  5,085,891 

3:S.154.S77 

57,708,390 

Subsidiaiy 
Gold  coin 

held  held 

in  in 

Canada  Canada 


1 

1  1 

i 

Due  by 

DominioiJ 

Ot  her  j 

Current  1 

Loans  to 

1  r,.vnk  1 

1 

1 

1 

I 

^>eposi(^j 

banka  and 

and 

Dominiori 

loans  and 

cities. 

Von- 

Ipremi.oe^  Liabilities 

Deposit  j 

Father 

1  Govern-  1 

with  Hnd|  Due  by 

banking 

T.<ians 

provincial 

nnd  1 

Call  And 

Current 

diseoiint.$ 

towns  mu¬ 

current 

^Ic*^♦Eage^  at  not  j  of  rus- 

With  the  85hare« 

HSets  I 

Hold 

Subsidiary 

N’otM  of 

Depositr 

.Votes  [ment  and!  C’heaue>: 

bainneca  ibunksiind 

corrcFpon- 

‘o  other 

direct  and 

provincial  Canadian 

Public 

Other 

Call  and 

short  loans 

loans  and 

rtlsew  hfffel  f/OgnS  to 

nicipali¬ 

loiwie, 

KftRle.ttate 

on  res!  j  more  tomePB 

Mini.Hterol  of  anil 

not  in-  , 

held 

coin 

Hank  of 

wit  b 

of  other  Oianknotes  on  other 

due  tiy  bunkina 

dents 

eliHrtered 

inaranteed 

govern*  i  municipal 

.$ecurit  ies 

bonds. 

^liort  loans 

elscH  here 

di.4<'oiints  in 

than  in  Iprovineial 

ties  and 

cstimatec! 

otherthan 

estatw  than  curt!  under 

Finance  loans  to 

idttded  ! 

elsetvhere 

held 

Canada 

Bank  of 

chirtcrediiHher  than!  banks 

otlier  !'•orresDon• 

?|jien  here 

banks 

seeuritic? 

mont  Isecd^tiee 

other  than 

delK*ntur.»s 

in  Csonuda 

than  in 

Canada,  no! 

Canada  govern- 

Sf'hool 

lo's 

bank 

■old  by  j  lees  accept nncee 

for  the  {''ontrollcil 

untlcr  t  hr’ 

elsewhere 

Canada 

banka  !  Canadian  1 

1  i 

clwrteredj  detft.s  in 

than  in 

inCanada 

in  aturing 

flireet  andl 

Canadian 

andatoeks 

Canada 

otherwise 

not  1  meuts 

districts 

provided 

premi;?es 

tbe  bank  amounts]  and 

security  jcompaoics 

fo  epoinc  i 

banks  LJ«  K. 

Canada 

within  twoiBuarantcei 

included 

otherj\’i."e) 

for 

j  fif  »ny>  ;  letters  of 

ol  note 

beads  ! 

1  1 

i 

and  L'.  K 

years 

socuritictj 

included 

writtooofTl  credit 

1  1 

circulation 

1 

2  ! 

3 

4 

S  {  6  j 

7  1  8 

9 

10 

1  „ 

13 

.1 

15 

16 

17  1  18 

19 

'30 

21  i  22  I 

23  j 

24 

25 

26 

1  1 

27  28  1  29  1 

30  !  31 

32 

« 

*  ! 

$ 

$ 

$  '  S 

*  * 

* 

» 

s  * 

t 

» 

t 

$ 

.  $  f 

* 

t 

«  ,  »  1 

(  1 

t 

t 

$ 

t  $  $ 

$  $ 

t 

$ 

I, .585, 730, 

794 

44.415 

26.231,402  !  81,165,885’ 

320,565'  609.241 

S5.241.4fil 

16,542,232:  34,970,317 

1,89,615,720  1,35,888,339 

13.213,526 

(i2.295.500  22.223,573 

2.213,717 

37. 396.1% 

204,059.122,  14,976,91.5' 

!,647.473| 

21.485,865 

I4.i.178 

179,697 

463,73113,900.000 

19,442.711 

906.058  1.. 523 .267 

4nc».905 

1.3.59,1k8  751 

5 

457  .(»S2' 

6o6 

1,016,676 

8,92«,527|  I7,026.568i 

84,247  I0,323.:i75 

10.772.043 

210  12.109.400'  17,078.703 

110.72.5,069 

65,282,910 

8,965.080 

4.023,808'  9,712,319 

’.’.301  ..693 

746,805 

!e,925.526,  15,257,826; 

120.903’ 

2.940.589 

322.578 

79,783;  5.517,377 

23.974.044 

345,917 1  2.050,000 

25, 5.1 73 

. 

329.984 

5,056.460'  9,382.42b 

27.8Sr.'  76,986 

8.514,478 

700.59-1  2.<'94.079 

85 .36:’,, 719 

35.414.431 

1.624.4.50 

.  4,411,677 

1.048.899 

54.751,985’ . ‘ 

22,f«; 

3.003.080 

15,21.3 

1(».539  2,067.110 

2.137.714 

17.5.559 . 

rb3..5(Mi 

Provincial . 

35C,224| 

. 

2,795,987j  5,766,784' 

39,600]  43,266 

2,405,774 

40 

33.997!  978,154 

a),906,515 

13,591,371 

9,907,427 

. 1  1,280,683 

2,692,811 

13,250,314'  . 1 

2,020.121 

30  439 

378,768 

238,853  2,038.103 

67 ,01^7  ■ 

106,971  . 

110,787 

79.‘291.nr9 

10 

I.nS0.616i 

.544 

182,390 

19,987.667:  .56,648,916 

1 23 ,058 '  2,925. 5fi9 

28,081,053 

5.124.185,  25,075,827 

291,675.257 

148, 31421 68 

3.974.089 

37.184.4.86  9,462,878 

7.023,650 

13.732.016 

199,148.553  18.087,937^ 

.•>.37.059! 

8.198,628 

936.925 

2,001.926 

818,351  13.660.734 

24,047.017 

soo.noo  4.153,449 

.V^7.498 

92  "i  787  27 1 

SS 

1,432,485 

28,440 

1, 370,8m 

28,360.956  53.540.353i 

S51.079  S3.774,2:7 

47, 170,993 

1.900 

|S.5C3.387i  47.405.29-’ 

431,106.644  185.930.84.5 

10.293.77f. 

CO. 160.049  31.148.160 

,206,735 

:4.478„822 

193,617,168  02,989,614 

1.298.003 

15.212,591 

1.193.476 

1.35J.2C8 

819,756  13.419,611 

29.810,269 

1.110,000  3.395,057 

530, -595 

Dominion . 

347,241 

119 

3,565,836  11,645,625' 

60,310;  90,031 

7.044,605 

3,24(1 

1,789,045  5,590,199 

72.207,073'  28,191 ,731 

1,046,317 

770,267  2,499,369 

989.372 

4,160,167 

60,741,250  286,651. 

642,977| 

1,446,047 

131,552 

16,573 

26.037,  5,200,684 

4,954.705' 

184,167  . 

•200.779 

213.828,022 

40 

768.24S' 

7,347.452:  11.338, 69(i! 

77.07f'| 

8.231.715 

1,520,588 

.34,7Sf'  1,848,496 

61.579.442 

38.329,635 

13,119,327 

17,388'  3,!m,79(. 

2.893,896 

41.670,029  .  1 

404,9.36! 

3.913,507 

146  223 

1,358  029 

706  776  4,618  946 

401  401^ 

178  537  . 

249.33: 

Imperial _ _ _ _ 

EarclaysCCan.) 

. 

4(X),30r 

8,8871 

. 

6,226,912  14,.522,270l 
213,970!  945,414! 

75.950,  80,999 

1.1.50  2,748 

14.2.35,835 

1.025.427 

C0fi.:;4.n 

465.088 

1.038,566,  3.644.002 
l.763.7I8i  6.71S.22C 

85,219.176 

5,115,160 

35..S16.691 

7,069.241 

5,007.633 

1.000 

. ■  573,988 

48.000  . 

964.016 

142.100 

. 

72.64.5, 331  . .1 

3.316,975  . ' 

19,222, 

3.631.429 

200.000 

150,93" 

1,329 

15.125 

150,400,  5,404.482 
. 1  7’.M,734 

2.839,135, 

1.003.8731 

lW  ,7ri6  . 

:i2..3S8  . 

67.228 

4,475 

2.53,. 594 .26  4 
28.101,494 

Total . 

138 

6,769,7931  30,314 

1 

2,014,359:i08,7I3,lC9;260,982.92C' 

'  1  1 

1,150,939'  47,985,623  165,756,981 

1  1 

2,658,077 

.57,709,912.145,904,191 

1 

. 

1,056,813,805 

714,529,492  67,152,621 

1 

104,S12,IOOj  85,254,427 

23,676,789 

81,012,700 

936,142,073.111,598,94,3, 

1  1 

4.691.835  ;  02,140,683 

t 

3,063,879 

5,304,836 

3,314,256  67.448,771 

1 

108,667,S79j 

4,033,353  11,121,773 

i 

2,490,273 

4,917.547.201 

•  The  businets  of  the  Bonk  in  Son  Fioncisco,  U.S.A.,  Is  corrietJ  on  under  4h#  nome  of  o  locally  incoiporoted  compony  oiid  the  figures  O'#  incorporoted  In  4ha  obove  sfatsment. — Footnote  to  Bonk  of  Montreol  retu.-n. 

t  The  Conodion  Bonk  of  Corrmeice  (Colifornlal  has  been  incorporated  under  the  lows  of  the  State  of  Cotifoinio  to  conduct  the  business  of  the  Bonk  in  that  Stole  and  the  assets  and  liobilitiss  of  the  Conodion  Bonk  of  Commerce  (Coliforn.a)  ore  included  in  the  obove  gene’ol  stotement.-n-f ootnole  to  Canada 
Bonk  of  Commerce  return. 

footnote  to  Column  No.  7. — Of  this  omount,  $50,867,1,63  represents  deposits  in  Conuoo  m  currencies  other  than  Conodian,  corned  in  columns  No,  5  end  6,  pnor  to  August  I,  1935.  '  ’  r)tPAR’’MFNT  or  FINANCE,  OTTAWA,  APRIL  28TH,  1943. 

... _  _  _  _ _ _ ,  ,  ,  ,  _  .-ttjayJR  W.  C,  CLARK,  Deputy  Minister  of  finonce. 
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BANK  DEBITS  LESS  jExpansion  of  External  Affair 
BECAUSE  OF  LOAN  ,  Dept.  Sign  of  Things  to  Come 
CAMPAIGN  IN  1942 


THI 

STANDARD  LIRI 
EDINBURGH 

A  mutual  off  ci 

no(*d  Ihreughouf 
the  world  for  iff 
seundnets  and 
sfrangth, 


(Coiit:mi?d  tiom 
•T  pa::'ioii  for  j-faing  tiimro  :  alcr 

ngh:.  j  ata, 

!  It  IS  one  of  the  more  plca;;aiv  a-.-  ’ 
sumpaono,  trcriumtly  rnrourased  hy  ;  "’S 
.  many  in  (xosition  of  aulhoat-y  tha.  | 
i  I  he  aftcr-’vvar  world  shall  b?  gov- 
erned  by  "cpen  covenants,  open.y  |  T1 
arrived  at".  'Ihis  will  require  a  ina.xi-  ;  ccor 
•  mum  of  open  duruivion,  a  wealtli  of  i  disk 
I  understand^?,  a  lack  of  prejudic.?  |  fph: 
and  a  pood  d'al  of  Wi'dingn.c,-,;;  '.o  lo  r 
think  hard,  for  u  ;.s  axicniai.c  ihi‘  hafa 
'EMernal  rclaaoius  besiu  a'  hem;  cn  a 
and  end  at  home",  It  la  too  cavly  ;>r.  '  ket., 
lo  s,iy  that  such  a  na.c  of  poluicai  of  b 
maturity  hv.s  been  rc.ielied.  although  xi' 
one  would  be  too  ha.  ty  were  one  to  ,  [his 
claim  that  i;  lias  not.  been 

The  f.act  that  we  arc  given  a  con-  eolui 
sidcrable  amount  of  v.-arn;n?  about  '  ciiiei 
these  new  rc.rponsibuiiie.o  vvnuirl  in-  ptn'P 
dicatc  that  we  are  asoumed  to  be  a.  cf  c 
least  half  ready.  Tl: 

Canadian  trade  ma”k.s  on  Cana-  ever 
dian  weapons  just  no'v  serve  o  wan! 

maUitain  the  memory  threushou.  liiat, 

the  world  of  Canada  a.v  a  gr.'cat-  com-  in  : 
mcrcial  power.  Canadian  manpo'vcr  ■  base; 
on  all  contineiius  .serves  to  point  out  .  can;, 
that  this  country  i.s  not  only  a  place  in  tl 
where  people  from  all  over  the  wor.d  di-ait 
can  gather  ;o  stnrt_  life  anew,  but  num' 
ihat  Canadians  arc  a' .sullicieniiy  in-  that 
tegratrd  nation  to  cnfoice  a.  collec-  .  were 
t.vc  decision  by  sending  its  men  S:a.c 
abroad.  ■  Xovv 

Now,  Cujiada  i.s  to  take  a  place  .n  have 
live  councils  to  talk  on  such  nri.ierv  field 
a.s  inicrnational  currency  stabiliea  ■  not 
tion,  food  di.stribution.s,  commercial  '  wotili 
policy  and  fmally  the  for.fitn  rcia-  caiisf 
lions  of  the  Empire  and  ihe  worl  1  d's  ft 
.a.s  a  whole.  The  eeonenve  drsloc.a; mn..  Th 

of  the  pa  .St  have  proven  that  sclhnj  old 


Coni  fact  ion  Shown  in  .Ml  E'eo- 
nomic  Arc.is  ItNccpt  The 
Prairie  Provjnccft 


THE  STANDARD  LIFE,  EDINBURGH.  A  mutual  Office  noted 
thfougheut  the  world  for  soundness  and  strength. 

HEAD  OFFICE;  3  GEORGE  STREET,  EDINBURGH 
MCAO  OFnCE  FOR  CANADA:  391  ST.  JAMES  STREET,  MONTREAL. 
BRANCH  OFFICES  ora  mointaincij  in  th?  followipq  cities: — 

TORONTO  LONDON.  QTTA'A/A,  c.nri  HAMILTON.  Ont.;  MONTrCAL 
no,  FREDERICTON  and  SAINT  JOHN,  N.B.;  HALIFAX,  N.S.;  orvi 
VANCOUVER,  B.C. 


Otiawa  —  The  a.mount  of  ch-'cnics 
fished  by  the  brenrh  banks  in  ihi.dy- 
ihrce  clearin:  centre.-,  wn.'-.  SI.OU.'J 
million  in  M.nch  against  .111.170  3  mil¬ 
lion  in  the  same  month  of  las.,  year. 
Keccssiens  were  tliown  in  each  of 
the  five  economic  areas  oicept  tiie 
Prau'ic  Pro'.  in.’CE.  The  offerin.g  of  the 
.'ccoiid  Vic.ory  Loan  on  March  Isi. 
10-12,  accounted  for  ihe  high  level 
of  bank  debus  during  that  menth. 
The  to.al  for  the  Prairie  Provuiecs 
rose  from  $000  5  million  lo  $53.)  mil¬ 
lion  111  the  month  imder  review.  .\ 
ga.n  of  112  was  consequently  shown 
in  ihi.-,  comp.ariEon.  The  dec’inc  in 
ihe  Maritime  Prcvinco;;  was  3.1  per 
cent,  the  total  in  March  havtn?  been 
nearly  $102  m.liion. 

A  cam  was  .sliovvu  i.n  the  amouni 
o^'  cheques  cashed  in  Montreal  over 
the  tame  month  lart  year,  the  total 
moving  up  from  .eov  6  Miilho;i  to  $1.- 
bOo.O  miliion.  neersiioits  were  .-nown 
in  Quebec  and  in  Sherbrooke,  liie  net 
rcrult  being  Ihat  tnc  tctel  for  the 
province  receded  I  6  jicr  cent. 

Debus  in  Toron.o  .showed  a  dccluic 
from  $1,167  million  m  March  la.st  year 
in  .$00.j  mid. on.  The  declinn  in  th; 
aggrega  c  for  the  tlurtccn  centres  of 
Oniar.o  w.-i.i;  from  $2.1.51  million  to 
.'■l.D.'-'B  miliion.  The  bank  debits  of 
BritLh  Columbj.T  were  .5213  again  ’ 
$255  7  mill. on  in  Maren  laot  year.  An 
increar-e.  wa.s  recorded  m  Vivtor-.a 
wiTijp  Vanmuv.-i-  and  New-  Woetniin- 
fter  showed  dcriinr 

('oinparism  With  February  j 

After  seasonal  a.rlj-ustment.  debu's  j 
recorded  a  gain  in  Marcii  over  the  | 
preceding  month.  The  loial  was  $4-  i 
('11.0  miilioM  against.  $3,711.3  miliion  i 
in  Ihe  .second  moiiili  of  the  year.  In-  ! 
creases  were  recorded  in  each  of  the  i 
five  cconomie,  arc.a,s  except  Quebec.  | 
The  gain  in  the  Maruimc  Province^  ; 
over  the  prereduTg  month  wa.s  23  per  J 
cent,  A  rcccs.sion  of  nearly  15  per  : 
cent  was  shown  in  Quebec.  An  m.  , 
crease  of  3  per  cent,  w.as  shown  in  ; 
the  adju.stcd  debit.s  of  Toronto  whii-e 
the  Ontario  total  rose  11.6  per  cent  j 
The  debits  of  the  Prairie  Provinces  ; 
ro.y;  18.5  per  cent,  the  total  m  March 
having  bren  $588  6  miilion.  The  in¬ 
crease  in  Winnipeg  wa,s  of  con.udcr- 
•ablc  proportions.  The  aggregate  for 
Fritish  Columbia  w-as  4.7  per  cent 
pTater  after  the  usual  adjustment 
A  somewhat  greater  pcreciuagc  in¬ 
crease  was  shown  m  Vancijuver. 

First  Quarter  t  omparison 
Debit-s  durmg  the  fuyst,  quarter  of 
1013  showed  a  gain  of  12.8  per  cent 
over  the  same  period  of  last  ,vcar. 
The  total  in  the  flr.st  quarter  of  1943  ! 
was  $11,623  million,  recording  a  gaui  j 
of  $1,323  million  over  the  same  ixu- 
md  of  1942.  Tncrca.ses  were  shown  in 
each  of  the  five  cconomie.  areas.  The 
province  of  Quelxrc  showed  the  great¬ 
est  percentage  increase,  the  gain  be¬ 
ing  $547  million  or  nearly  19  per  cent. 
The  debits  of  Ontario  amotintcU  'o 
$5. .586  million  in  the  first  quarter  oi 
194.3,  a  gain  of  nearly  $570  million  or 
114  per  cent.  Tiie  gains  in  the  Prai¬ 
rie  Provinces  and  in  British  Colum¬ 
bia  amounted  to  107  per  cen:,  and 
7  per  cent,  respectively.  The  amoun- 
of  cheques  cashed  in  the  Maritime 
Provmees  rose  from  $260  million  in 
the  first  quarter  cf  1942  to  $263.a 
million  in  the  clajised  portion  of  the 
present  year. 

The  circulating  media  m  the  hands 
of  the  public  was  reported  at  $711 
million  ag.imst  $531.3  million.  Not-Co 
in  tha  hands  of  the  publir,  rose  nearly 
$174  million  to  $6.56  million.  Bank  dr- 
paMt.s  at,  the  beguinuig  of  the  monTi 
were.  $.3,533  million  against  $3,181 
million  on  the  .s.ame  date  one  yea," 
ago.  T.ie  money  supply,  uieluding  me 
cuxulaiuig  m"di.a  and  bank  depoeuiv 
rose,  from  .73.712  million  in  March, 
1912  to  $4,244  million  m  the  month 
lUid’r  review.  Cash  and  cheque  pay- 
rnen-s  were  computed  a;  $5,573  mil-  [ 
iion  against  $5,615  million  m  Marc,;  j 
of  last  .year. 

I)£B!T5  TO  IMJIVIDTAT,  4CCOt$T.'i 
''lariliniB  yiarch  T'13  Maren  191.  | 


UNSHAKEN 
BY  THE  WAR 


THE  FORTH  BRIDGE 
EDINBURGH 

A  bridg«  noted  Ihrough- 
ouf  the  world  for  Ihe 
outslanding  strength  of 
its  oonstruefion. 

The  scene  of  Ihe  fir»t 
bombing  raid  in  Britain 
—if  stands  proud  and  ) 
unscarred. 


XT’S  a  tough,  grim  life  they’ve  chosen — ^  those  loyal, 
'^^hard-bitten  men  who  get  the  cargoes  through. 

On  watch,  the  hours  are  long  and  cold  and  lonely . . .  then, 
below  for  a  snatch  of  sleep  that  may  be  broken  at  any 
moment  by  the  call  of  danger.  There’s  never  an  instant’-s 
truce  with  the  enemy.’ Always  the  threat  of  death 
hangs  over  them  spitting  death  from  the  air,  flaming 
death  from  oil,  numbing  death  in  icy  water . . . 

They  fight  the  elemental  fight,  because  the  cargoes 
MUST  go  across.  They  fight  (or youf  . 

Think  of  that  when  you  ask  yourself, ‘‘Can  I  aftbrd  a 
Victory  Bond?^  For  those  who  sacrifice  so  much,  can  ypu 
refuse  a  little  self-denial?  Can  you  hold  back  your 
dollars  w’hen  they  don’t  hold  back  their  lives? 

Ask  yourself,  “Can’t  I  buy  a  SiggerJ5ond  this  year?” 

Or  plan  to  buy  /U'®,’one  from  savings  and  one  on  the 
instalment  plan  from  earnings.'  Do  your  part  by  buying 
more  Victory,  bonds  I 
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Canada 


Brewers  and  Distillers 

Has  Substantial  Demand 


Vancouver  —  According  to  Col  H 
S.  Tobin,  president  of  Brewers  and 
Distillers  of  Vancouver,  Limited,  first 
quarter  demand  for  the  companyvs 
products  has  been  far  in  excess  of 
the  quantity  the  company  i.s  iver- 
mllted  to  sell. 

This,  he  said,  can  be  considered 
an  indication  that  .satisfactory  earn¬ 
ings  will  be  realized  for  1943. 
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DRILLING  ADDS  TO 
ORERESOURCESOF 
CONSOL  SMELTERS 


Annual  Mcelinjr  Told  of  Tm- 
porlant  Developments  at  The 
,  Big  Sullivan  Property 

EARNINGS  HOLD  UP 


Important  implications  from  dia¬ 
mond  drillin?:  results  on  the  eastern 
end  of  the  Sullivan  ore  body  were  an. 
nounced  to  shareholders  of  The  Con¬ 
solidated  Mining  and  Smelting  Co. 
of  Canada  Ltd.  by  S.  G.  Blaylock, 
president  of  the  company,  at  the  an¬ 
nual  meeting  in  Montreal.  Report¬ 
ing  on  operations  for  fir.st  quarter 
of  this  year,  the  president  told  the 
meeting  that  profits  had  been  at  ap¬ 
proximately  the  same  level  as  for 
corresponding  period  of  1942. 

“Our  annual  report  for  1942  which 
vas  mailed  to  the  shareholders  on 
April  13  covered  the  operations  of 
the  company  to  the  extent  permis¬ 
sible  under  wartime  restrictions.  '  Mr. 
Blaylock  said  in  his  remarks  to  the 
annual  meeting.  "There  have  been 
no  important  changes- since  the  end 
of  last  year.  Pi-ofits  for  the  first  three 
months  of  this  year  are  at  the  same 
rate  as  for  the  first  quarter  of  1942. 

“Tlic  rcixirts  mentioned  the  dia¬ 
mond  drilling  carried  out  at  depth 
on  the  east  side  of  the  fault  on  the 


Western  Oil  News 

Budgpl  .And  Tax  Concessions  Seen  Material  Help  to 
Royalty  Holders  in  Turner  Valley  Wells  —  Oil 
Companies  Carrying  Record  Geological  Staffs  in 
Alberta. 


[  1942  after  deducting  expenses  and 
I  royalties  payable  from  total  revenue 
i  of  $36,002.  Comiiany  wrote  $16,000  off 
development.  Balance  sheet  showed 
!  rurrent  assets  of  $70,042,  against  cur¬ 
rent  liabilities  of  $138.  Baroils,  in 
which  Four  Star  is  interested,  i.s  ^ 

;  completing  a  two-well  programme  on 
,  the  Jumping  Pound  .structure  with 
,  the  first  well  down  7,700  feet.  j 

■4"  i 

j  Royal  Cre.st  Petroleum  report'  I 
I  an  operating  profit  of  $5,231  rea-  ' 

The  Dominion  Government  according  1o  opinion  in  the  Alberta  oil  ;  lized  in  1942  was  used  as  a  write-off  ' 

industry  has  gone  a  long  way  in  the  1943  budget  to  improve  the  position  ■  against  development.  Balance  shee'  ' 

of  owners  of  royalties  in  wells  now  producing  or  being  drilled  in  Turner  j  at  December  31.  1942.  shows  current  |  . . 

Valley,  and  has  gone  even  further  in  the  extension  of  tax  concessions  to  a.ssets  of  $8,946  against  curreni  lia-  |  reported  considerabiv  nelow 
encourage  additional  investment  in  royalties  in  new  wells.  The  concessions  ^  bilities  of  $257.  Company  holds  15.00!)  i  ihe  final  quarter  of  Inst  ycai-  Bear  Kxpi 
are  in  two  groups:  I  shares  of  Baroas  which  is  engaged  production  being  down  at  .stsi.isi  I  Bealtle  Cold 

J  h05o  extondpd  lo  Investors  in  wells  spudded  prior  to  .January  1.  in  a  iwo-wcll  exploration  procramme  '  frem  .5577  SOI  and  estimated  not  Bidffood  K. 


MACASSA  QUARTER 
SHARPLY  LOWER 


From  Previoii.s  Quarter  with 
Smaller  Tonnasie  and 
Recovery. 

Toronto.  —  Produelion  ai*d  esti.Ti- 
alcd  net  eurning.-,-  of  Maeas.'-a  Mine; 


MINING  MARKET  RECORD 

'  Transaclion*  on  TORONTO  STOCK  RXCHANGE 


Last  Sale 


and  those  extended  to  investors  in  new  wells  .spudded  in  between  January  '  on  the  Jumping  Pound  area. 

1,  194.3  and  .March  .31.  1945.  I  +  4-  -S* 

'I'he  fiftecn-cent  increase  in  Turner  Valley  crude  oil  prices  effected  on  |  Southwe.st  F*eie  Io.ss  in  1942  w.as 
April  1  represents  on  the  average  a  ten  per  cent  increase  in  prices.  On  !  $25,055,  Balance  sheet  as  at  Decern - 
most  royalty  financed  wells,  where  gross  royalties  are  twenty-five  peri  oer  31.  1942.  shows  $4,232  current 
cent,  three-quarters  of  the  price  increase  wi'l  accrue  to  Ihe  royally  trust.  I  a.'set.s  against  $38,957  current  liabili- 
The  not  benefit  to  the  royalty  holders,  preferrerl  and  deferred,  will  ]  ties  Advances  from  Imperial  Oil  and 
therefore  be  about  eleven  and  one-quarter  rents  per  barrel  produced,  ;  Foothills  Oil  and  Gas  total  $360,72,'). 
less  the  reduced  corporation  and  personal  tax  levies. 


The  Alberta  oil  industry  has  prob¬ 
ably  a  larger  .supply  of  expert  geo¬ 
logists  today  than  at  any  time  in  it., 
history,  according  to  the  Westeru 
Examiner.  While  .several  independ¬ 
ent  adviser.s  continue  to  function 
with  years  of  experience  in  the  field, 
geological  staff.s  organized  by  the 
larger  companies  are  inerea.sing 
steadily. 

Shell  Oil,  working  in  three  ficld.s, 
is  adding  to  its  staff.  British  Ameri¬ 
can  IS  building  up.  Dominion  Oils, 
formerly  Standard  of  B.C.,  has  a  big 
staff  at  svork,  and  McColl-F3onlenac 
and  Gulf  Oils  arc  both  active.  Im- 


royalty  units,  in  the  .shares  of  the 
company,  and  in  the  .syndicate. 

4-  4*  4- 

Vermilion  oircratiotvs  who  appeared 
in  a  position  last  year  to  build  up 
.substantial  production  of  crude  oil 
for  u.se  as  fuel,  are  not  sure  of  the 
fuiute,  according  to  repre-sentation.-! 
made  to  the  Alberta  Producers  A.sso- 
riation  office  in  Calgary.  Officials 
are  reviewing  the  problem-s. 

Several  companic.s  have  been  pro¬ 
ducing  oil  during  the  winter  an.1 
storing  in  large  pits  in  the  field.'. 
Toe  treating  plant  has  been  clo.scd 


earning.s  at  .$l7l.8fil,  equal  t 
cents  n  .share  on  oui.slanding 
a.s  compared  with  .$253.69,5.  c(|i 
9.1  rents  a  share. 

There  wp.s  a  sizeable  rerlucti 
tonnage  of  ore  mille.l  during 
quarter,  al  27, .50.5  ton.'  a.s  against 
.30.212  lon.s  in  last  quarter  of  1912 
.\\crage  recovery  was  lower  at  .$17.19 


Amortization  and  depreciation  writ¬ 
ten  off  in  1942  wa.s  $168,910. 

4-  4-  4- 

Ontario  Securities  Commission  ad¬ 
vise.'!  that  Brie  Petroleums,  Limited 
has  been  granted  permission  to  the 'quarter  1943  and  32S  tons  for  las 


at  $7.14  as  against  $6.,$.!.  Daily  ton¬ 
nage  averaged  30,5  tons  for 


sale  of  (2)  $2.5,000  preferred  {irod.t ' 
tion  nole.s  and  '..o.fioo  shares  eapiittli 


quarter  1912. 

Taxe.s  uere  somcAbat  lower  al 


eastern  margin  of  the  Sullivan  ore  |  perial  Oil  is  .said  to  Ire  increasing  il 
body.  Two  drill  holes  indicated  a  vein  I  staff,  covering  a  wide  area  in  western 
of  about  40  feet  thick  with  high  va-  j  Canada. 


down  for  .some  time  and*  except  for  ' 


;  per  unit  of  $100  preferred  produe-  |  and  w  rite-off..?  were  about  same 
i  tion  notes  and  300  shares  eapii al  i  $21 .000  a.s  against  $'20  817.  .SutKi 
stock:  (hi  .50.0CH)  shares  at  a  iir.,e '  income  wa.s  .sharply  lower  at  .51..}0;) 
not  to  exceed  2,5c  per  share,  w  iih  from  $10,133. 

1  minimum  to  the  treasury  of  12c;: 

'  tet  200,000  share.s  at  a  ma.xmnim 
I  price  of  2.5c  per  .share,  with  mini¬ 
mum  to  the  treasury  of  12e  pe.- 


Ibc  odd  case  there  ts  no  market  for 
the  oil.  The  A.P.A.  ha.s  .submii,ted  th 


not  to  be  .sold  until  n'.-iove. 


4-  ♦ 

Imperial-Blood  Indian  Rc.scrve  No,  j 


difficulty  to  the  Oil  Controller  fo 


.iudgment. 


reonfirmed  the  Madison  limestone  at  [  drill  lest  tn  the  Da  vie.s  Pe- 

6.267'.,  feet,  halted  drilling  at  8.27.)  |  ,poip„m;,  and  Ea.'t  Crest  Oil  pro- 

fect  and  has  set  7-inch  casing  10  the  j  t-panime  in  the  Athaba.ska  arm  of 

bottom.  Oil  .showings  were  nicoun- I  p,op,hep„  yupena  will  probably  b* 


Deca 


irred  .iu.st  about  and  it;  the  top  of  the  ..„udding  in  during  the  latter  b 
hmeslone..  .  bill  .adcqualo.  tc.sUs  wcr.-  reported.  The  well, 

not  made  Irrcausc  it  was  not  found  j  qh' and  Ga.s  Syndicate  No.  1.  will  be 
possible  to  .set  a  packer.^  i  drilled  in  L.S.D.  3  16-66-23w4.  threc- 

quaricr.s  of  a  mile  wc.st  of  the  old 


block.'?  completed.  Company  incor¬ 
porated  April.  1943  (Ont.i  autlioi- 
ized  capital  7.')0,()0<')  shares,  no  par 
value;  issue  1  2150.005.  , 

4"  4*  + 

Twin  Valle,v  Oil  Co.,  Limited 
Permission  has  been  granted  lo  titc 
.mlc  of  net  royalties  of  Twin  V.-illcyl 
No.  I  an.d  Twin  Valley  ,\'o.  2.  thro-jgh 
half  of  any  regi.stcrcd  broker  in  Ontario, 


Options  and  Under- 
writings 


hiC.s  higher  than  tho.se  in  the  ore 
now  being  mined.  These  indications 
are  of  great  importanee  because  any 
ore  indicated  ea.st  of  this  fault  in  the 
upper  levels  had  Ixten  consistently 
low  iri  grade 

“Development,  re.sulis  at.  the  Red 
Rose,  tungsten  •niinc  .eoniinurd  to  be 
very  .xatlsfactory,  and,  owing  to  the 
imjnrtanre  of  tung.sicn  in  the  war 
rffori.  eonsideration  is  being  given  j 

Ihis  !  I'cneral  Pete  .Kinsrlla.  No  1,  lo-  !  Athadome  No.  2  well.  Davies  and  Ea.st  IMe. 

“  ‘  '  '  e.ated  in  l.S.D.  29-44  8w4,  1,  on  the  ;  Cre.st,  through  the  .lointly  owmed  De  |  4-  4-  4- 

Good  51crrury  rrosporls  j  central  Alberta  plains,  about  ten  ra  S.vndicate.  held  a  34!oOO  acre  re-  'I's'n  latest  completions  in 

“Two  of  our  new  mereury  pro.s-  i  miles  wr.st  and  .south  of  the  Wain-  j  servntion  in  the  Athabaska  area.  Re-  !  I'aHe.).  one  in  the  north  extension 

pects  non h  of  the  Piiichi  Lake  prop- I  Wright  oil  field,  ,)u.st  over  20  miles  '  cently  a  new  light  rotary  rig  was  pnr-  P''’si  -side,  the  other  on  ihe  eenir.al  her  1,  1943 

rrty  in  British  Columbia  promise  to  I  .'ouihea.si  of  the  Kinsclla  ga.s  field.  I  cha.sed  in  California  and  this  is  now  :  flank,  have  eompleicd  acidizing  .'bnre.s  at  75c 

develop  into  good  mtnc.s.  land  30  mile.s  .southea.st  of  the  Vikint;  j  being  a.'iscmbled  at  Turner  Valley,  i '3')d  are  on  le.n  to  determine  alow-  M.arrh  31 

"Our  .salr.s  nn.sii,ion  rnniiuue.-,  in  he  !  ga.s  field,  will  be  the  fir.st  in  a  three-  ‘  The  drill  pipe  and  casing  ha.s  already  i  able.  Both  showed  Ihcmsclvca  <'ap-  ated  Man 

well  programme  to  tc.'i  oil  and  gai lie en  .'hipped  to  Edmonton,  and  will  of  high  flush  production. 


BANCA  MINING  .1  EXPLORA¬ 
TION,  I.TD,  By  agreement  d.^lrcl 
March  30.  optioned  to  G.  B.  Powell 
600.000  share.s,  100.000  v'hares  at  lOr. 
I2':e.  I.5e.  17'.e.  20e.  22' rc.  payable 
$1,000  within  60  days  and  $1,000 


C'ear  Oils,  Limited,  .No.  1  well 
Permission  for  s.ale  of  rla.s.<?  “A"  pre¬ 
ferred  share.s  wiihdr-iw  ii  on  April  $, 


porateri  Marrli,  104.3  lOnt.'  atithoriz- 
fd  capital  1.000.000  share.'.  $1  par; 
i.'.riied  .300.00.5, 


BIC'O  ,MINE6.  LTD.  --  By  agree¬ 
ment  dated  Mareh  20.  oitiioned  t.a 
W.  J.  .Marshall  77.715  .'.hares,  lO.OOO 
rurner  share.'  each  at  .50c,  ,55c.  60r  and  l!5 
ernt.s  per  .share,  payable  by  Oecem- 
and  balance  of  37.715 
t>er  .share.  |)ayah*e  by 
1944,  Company  incorimr- 


of  50  preferred  royalties  plus  an  ac¬ 
companying  120,000  .shares,  and 


aaiisfacUiry,  .and.  with  the  exception 
pf  lead,  all  of  our  products  arc  sold 
well  ahead. 

“The  Dominion  government  lias 
been  very  wise  in  granting  certain  I  ha.s  been  fully  linancecl 
tax  .saving,'  in  corinection  with  ex¬ 
ploration  expense,.,  i  n  c  u  r  r  c  d  in 
fcarching  for  base  metaLs  and  strate¬ 
gic  mineral'.  However,  the  iirc.sent 
level  of  the  Excise  Profits  Tax  ancl 
price  eontrols  make  it  difficult  for 
mining  rompanie.s  to  iiicrca.se  luo- 
riiiction  of  ba.se  metals  from  c.siab- 
li.'hcd  mine.'. 

"While  the  Exces>'  Profius  Tax  Act 
exempUs  the  profits  derived  from  ilir 
opera  tion  of  new  mine.',  there  is  no 
relief  111  connection  with  any  profit.s 
fin.stng  from  increased  production 
from  mines  which  have  Ix-en  in  op-  | 
fraiion  for  about  a.  year  or  longer. 

As  the  exploitation  of  any  ore  body 
Is  definitely  a  one-crop  operation,  it 
Is  evirieiil,  HihI,  there  I'  little  inceii. 
live  to  the  mining  industry  to  in- 
rrease  the  production  of  e.slablishcd 
ba.se  metal  mines. 

“Rerent  labor  legislation  ancl  the 
lark  of  definite  wage  and  labor  polt- 
4  ie,s  on  ilie  part  of  ilie  Dominion 
and  Provincial  governmenus  arc  for¬ 
cing  labor  into  the  hands  of  the  in¬ 
ternational  unions.  In  our  case  o.ir 
fo-oi'x'rative  committee  s.v.stem.  which 
has  given  so  much  satisfaction  ovc 
the  23  years  of  its  existence,  is  being 
stiacked  from  every  po.s.sible  angle. 

“It  would  be  mast  unfortunate  if 
this  s.v.stem,  which  is  actually  a  100 
per  rent  rolleetivc  bargaining  ar¬ 
rangement,  is  broken  up.  A.s  the  re¬ 
sult  of  our  scheme  of  co-otxtrativ’ 
committees,  our  workmen  have  gain¬ 
ed  the  greatest  .security,  the  bc.st 
wages  and  the  fullest  protection  for 
any  comparable  industry  in  Canada.’ 


pro.siiects  in  an  area  eompiLsing  1  iie  moving  north  to  the  drill  site  in  ■  Home  Millarvillp  .No.  14,  the  north  22,255. 

township.'  44  range.'  8,  9  and  10,  all  i  thi.s  w*eek.  Drilling  is  being  clone  on  !  extension  east  .stde  completion. 

we.'t  of  the  4th  meridian.  Programme  |  tlie  advice  of  Dr.  J.  A  G.  Sanderson,  !  expected  to  receive  an  al’otment  ut  HARPERS  M  A  1.  A  R  TI  C  GOLD 

■  '  '  •  exirert  geologist  I  '  MINES.  LIT).  —  By  agreement  dalcJ 

4.  4.  +  i  4.  4.  4,  j  in  brief  wide  open  run  following  February  24,  C.  C.  Cross  ^  Companv 

Phillips  Petroleum.'.  Limited,  con-  !  -nie  Mhaha<:i.-»  .voe.->mme  t'  heioe  i  acicliz.ng.  produced  1,948  barrels  m  agreed  to  purcha.se  .50.000  .snares  al 
,ro;r.  a,r  Inter.,,.  In  ,n.  Kin-  ,  nn^r  S'  ;  ,1“'^  h™":!  ‘ 

P'cigi,.mme.  It,  US  acquiring  .3)  j  'Parcs  in  the  two  participating 


companies.  Haras  Corixiration  of 
!  Toronto  has  taken  an  option  on  300. 


adoiiion  is  acquiring  11  of  the  20  |  q^o  shares  in  Davies  Pete,  of  which 
units  in  the  General  Pete.  tKin.sellai  j  ^.hares  have  alreadv  been  ta- 

Svnclicatc.  mcludmg  a  further  1.30.-  ,  up  at  18  cents.  The  .same  com- 


000  shares  in  General  Peie  tKinsellai  , 

Limited.  The  drilling  contractor,  :  cresi  shares,  lotaliing 

Gunf^ral  prtrolcum.s.  Limited,  also  bar 
acquired  a  .subtitant-ial  interest  in 


OIL  ROYALTIES 


Stipnlietl  by  Tht  Oil  Rnyoltv  Dcaltrt 
Association  ot  Ontario. 


Ea.'w  ; 
million 

shares.  Of  lhe.se,  100,000  at  5  cents  • 
and  200.000  at  7'-  cents  have  already  ' 
been  taken  up.  j 

4"  ♦  ! 

HoB»e  Millarville  No.  14,  new  large  ; 

producer  east  of  the  main  limestone  ■ 

uplift  in  north  Turner  Valley,  was  i 


Lion-Sunray  No.  2.  on  the  central 
west  f'-ank.  i.s  e.xpretod  to  receive  a 
quota  in  Ihe  neighborhood  of  5i3d 
barrels  per  clay.  This  well,  .  wliilo 
evidently  capable  of  a  flush  yield 
of  60  bhls.  hourly  or  more,  was  un¬ 
able  to  operate  wide  open  becau.se 
of  shortage  of  tankage.  I 

■  ^  •  j 

Ontario  Nickel  (iorp  n 

Locales  .New  On*  Botiv 


received  an  option  on  a  further  450  - 
000  fh.arcs  .ii  5c  a  .share,  pa.vable  in 


corporaicd  February.  1937  lOnt.i  au¬ 
thorized  capital  2.500.000  .shares,  $1 
par;  i.'isued  $1,941,277. 


MONTBFC  MINES.  ITD.  -  Per- 
niis.'ion  lor  sale  granted  under  ngree- 
ment  ri.ited  July  26.  1940  between 
rompany  and  W.  J.  Marshall  <S:  Co. 
has  been  withdrawn  by  order  of  the 
Commission. 

NORWIN  MOLYBDENITE  MINE.S. 


RKT.MI.,  TRItE  LIST 
FROltCtlNG  BOIALTIE.S: 


McViltec-Graliain  .And 

.Subsidiaries  Keporl 

r - 

Toronto  —  Annual  reiiort  for  1942 
of  MeVittie  Graham  Minc.s.  which 
has  a  sub-stantial  interest  in  Conwe.-,: 
Exploration  Company,  shows  net  in¬ 
come  of  $9,073  and  exiien.se.s  of  $3.- 
996  for  the  period  leaving  a  net  prolit 
of  .$5,077,  compared  with  $5,246  in 
the  previous  year. 

Balance  sheet  as  at  December  31a!. 
1942  reveals  current  assets,  inciudin.g 
c.ish  and  government  bond.s,  totalling 
.$74,043,  plus  invc.slmcnts  in  mining 
shares  with  a  market  value  of  $84,123 
and  investment  in  430.360  shares  of 
Conwest  Exploration  at  cast  of  $81,- 
800.  Current  liabilities  were  $226. 
leaving  working  capital  of  $73,317, 
against  $68,740  the  year  before. 

Tl;c  report  of  Conwest  Exploration 
for  1942  is  annexed  to  the  MeVittie 
annual  report  and  show.s  a  loss  of 
$1(3.190  for  the  year.  The  sum  of 
.$14,724  was  .'qrcnl  in  pro.'pccting,  ex¬ 
amining  mining  claims  and  option 
payments  on  projects  abandoned. 

"Willow  Creek  Mines,  a  wholl;,’ 
owned  subsidiary  of  Conw'c.sl,  report.' 
the  Lucky  .Shot  mill  in  Alat^ka  trea.- 
cd  3,750  tons  of  ore  from  which  w.r.s 
recovered  $74,040.  The  mill  treated 
25  tons  daily  imtil  May  31  when  op¬ 
erations  were  .suspended  for  the  dur¬ 
ation  of  the  war  owing  to  the  labor 
shortage.  Ore  re.serves  at  the  time  of 
closing  were  19,400  tons  averaging  .5.? 
oz.  per  ton. 

LEITCH  P..ODICTIO.N  HIGHER 

'roFonto.  -  Lcilch  Gold  Mines. 
T-imiled,  report,'  production  of  $233,- 
.893  for  the  tbree  month.'  <'iid(*j| 
M.areh  .31.  1913.  Recovery  averaged 
$30.83  per  ton  This  rompaie.s  with 
reco\ery  of  $231,524  and  an  avrtage 
of  $29.91  per  ton  in  the  corresponding 
quarter  of  1942.  .  . 

AK'IO.N  GOLD  TO  DRILL 

Diferiors  of  Arjou  Go'd  Min".'  ad- 
vis'’  th.at  a  di.-iniond  drilling  con 
tract  h.a.s  been  signed  and  a  .series 
of  deep  holes  will  he-  started  im¬ 
mediately.  Previous  work  indi<:atcd 
that  Ihe  quartz  vejning  and  I'ar- 
honale  zone.'  were  .'•'milar  to  the 
Kerr  Addison  .xtrui'i  ure.  .lohn  r. 
Regers,  ron.euHing  engineer,  will  pe 
ui  charge  of  operations. 


AtMf.  I'tofforins  Paid 

*-JI|g1,'|  Ppmt 

Approx.  Prr  I' 


Toronto  —  A  report  from  mine  of- 
,  ,  ,  ,  ,  fice  of  Ontario  Nickel  Corp.  state.' 

closed  m  fw  a  24-hour  closed  prc.-,- 

.'tiie  est.  Thus  wa.s  the  Mcond  well  i  Moose  Lake  property  ha.'  j  ary  8,  J.  H.  Hunter  ag.^ed  to  inir- 

1."  !!y* 'ntenseeted  the  No.  2  orcbody.  Tr  ie  ,  cha.'e  20.000  .'hares  at  .5c  per  .share, 

width,  where  intersected,  was  22  fee 


lying  east  of  the  main  uplift  in  North 

ModiroSrati!j;'‘lajlinT‘l^ve,-a!!:^I!! 


pa.vable  forthwith  and  received  an 


»  N".  1  r;ro.s.' 

f  . 

AIIh  nil  Inr.  No. 

. 

J 

AMh  Uil  Jni-.  No. 
N''t  . 

i 

AMh  Oil  Inc.  No. 
<»ros.';  . 

oSO 

fi,.^oo  on 

AIf.'i  (Jil  inc,  N'». 
Nrt  . * 

:;s(i 

•Mlieri  N".  I  pro.. 

9,3 

(.■(no  no 

■Wro"'  N".  1  Net. 

hi:, 

1.  J»>n.fro 

Arrow  .\o.  ‘2  Ncf. 

170 

,Vr,.  ]  Nrt  Pfq 

JOZ 

Atla^  Hr  Dom.  N 
L*  I’M.  . 

0- 

4.50 

B,.V>o.no 

.Atlas  Hr  Dom.  N 
r,  roi.  ■ . 

D. 

4::o 

#>.:;no.(ro 

It  f.  n.  Nrt  pro.. 

7.' 

I.onn.nn 

Raft  Crest  Ne. 

pro . 

ft 

1 1.5 

l.pon.oQ 

In'i^ucndcnt  No. 
.rfrl . 

] 

:i>o 

S.OOn.fXi 

1  n'l4’p''nLlcnt  No. 

<  I  r'F).**.*;  . 

i 

200 

Majoi-  Oil  liiv.  N 
I-  I'fO . . . . . 

P.% 

1,r*»o.Ofi 

M«jor  Oil  Jn\.  N' 
1  ♦il'OS*  . 

9.5 

1, fino.no 

da.v.s,  due  to  shortage  of  storage,  the 
well  was  opened  up.  In  19  hours  th 


than  anything  .so  far  encountered  m  so.ooo  shares  at  5c  a  sh.ire;  KO.OO'i 
Ihe  mine.  This  orebody  was  previoii.)-  ;  shares  at  7'jC.  and  2O0.QOO  sliai' 


$166.41  I  VL,,I  1  ano^or.-..  i ^y  diamond  drilling  for  each  at  cents  and  17'..  ceiu.s  per 

V/Cll  rf*tUUnCQ  BOOUt  l.oOQ  OBriClS  in**  .  loMfelK  e\f  inA  tt  <»  f  Krvtl-x  AticTi"  I  1  I  s  I  T-v  I  a  ••  1  ft  4  •» 

.  rvii  pm  Whio  nf  now  nil  jTn -  l''nKlh  Of  100  ft.  opcii  at  Poth  eiid.',  Isha'T,  pa.vable  by  Deermlrer  1,),  1.943. 

f  '^’ltbe  next  few  da,v.s 'the  well  wdll  h;  | 2.84  per  |  company  tneorporated  July,  1938 
-1  8ii  I  operated  experimentally  at  varying  ' 

i  rates,  in  an  effort  to  determine  the  j 7  Ts' exi'xxtVed  5o'tons’  of 
'  mo.st  efficient  operating  rate  ' 

4>  4"  4- 

Norcanols-Ogema  No.  1  in  .southern 


rent  nickel,  and  .75  per  cent  copper.  ,  lOnt  ‘  authorized  eaiiital  .3.000,000 
Drifting  will  be  carried  north  and  :  .share.'.  $1  ptir;  Is.sued  1.279., 505. 


107. go ; 
.3i’.r.ii  j 
I'.’.on 


i  ore  daily  will  be  placed  on  the  dump  rfGENT  MINES  A-  MINERALS. 
I  from  this  work.  I  ltd.  Bv  agreement  dated  Marcii 

A.s  reccmly  announced,  arrange-  j  3  Louis  Cade.'ky  a; 


.M. on  ;  Saskatchewan  has  reached  its  initial -1,;,.  1  ,  ^ 

Oil  t  •  •  _i-  1  .  HirniT*!  nBvp  bren  comploteci  to  *>nnnA  share';  at  2Dr  a  4S^•a^o  Davab 

j  objective,  the  Madison  limestone,  t  ,^0.  . * 

— -o ! ^  *21  R  -  6nd  at  Iasi  report 
'  I  was  making  around  5,069  ft.  The  bi; 

I  is  believed  to  have  penetrated  the 

j  first  porou^s  zone  of  the  Madison,  but  j  JaUon  of's'eparaiing  Vquipm'm  .should 
4S  JO  I  data  on  this  us  not  yet  available. 

I  NorcanoLs  Radville  No.  1  well 


jlor  a  minimum  shipment  of  80  tons  :  ,,011  on  a  furJier  879.000  shares.  280.- 
!  daily  and  maximum  of  200  tons.  ;  qoo  at  25c:  300.000  at  oOc;  200.000  at 
Foundations  for  grinding  and  insta’.- !  75(.  f».q.noo  al  $1.  payable  ai  a 

I  minimum  rate  of  $25  per  month  com¬ 
be  started  early  in  May,  and  the  mine  |  mencing  within  90  da.vs.  This  agree- 


.sanie  area,  topped  the  Madi.son  ai  j 
4.979  feet  and  encountered  an  oil  | 


the  middle  of  June.  |  gpij.  q  O.  Smokier  of  10  per  ceii:. 

In  the  meantime,  however.  It  ha.s  I  pi,,  j,.,  no  even;  lo  exceed  $22,500. 


MiJim*  Oil  In 
*J  Nrt 

M^jor  (HI  Jn 
-  Oro5.'«  ... 

Major*  Oil  I 
NV  i  ... 

Major  Oil  I 

r*  .  .  . 

Major  Oil  Jn 
I  .Vot  ...  . 

Major  Oil  In 
•t  O|0.«5.'>I  ... 

Maj-ir  Oil  Inv.  No 


.Stocks— 

Sales 

High 

Low 

Tuesday  Change  High 

Low 

Aldermae . 

4,0(K) 

.n'» 

.11 

.11 

- 

.'20 

.09 

.  Amm.  Gold  .  .  .  . 

3,30n 

.01 

1, 

.01  'i 

.00  'i 

!  Armistice . 

5.000 

.44 

.41 

.41 

—  4 

.53 

.40 

i  Aquarius . 

11,2<V) 

.4.5 

.40 

.43 

-V  3 

,47 

.20 

1  A.storia  Que.  .  .  . 

10,000 

.08 

.07': 

.07  '-i: 

—  1 

.09 'i 

.03  \ 

'  Aunnr  . 

1.6.')3 

1.90 

1  S3 

1.90 

*  5 

2.04 

1.75 

;  Eankf  eld . 

.500 

,01 

*  '  1 

.05'- 

.0-1 

1  Base  Metals  .  •  . 

09  K 

.09'. 

.09'. 

—  *i 

.11  ': 

.08 'i 

Bear  Expl . 

.59,400 

.1?7 

.'22 

.23': 

-  2', 

^7 

.10 

1  BealRe  Gold  .  .  . 

5,700 

.79 

70 

.79 

-  4 

is.5 

.70 

Bjdgood  K.  .  .  . 

21,100 

19'-.. 

.21 

■  2-i 

.'2.5 

.09': 

Bobjo . 

1,.500 

.10 

.09*, 

.10 

.12 

.08 

1  Bonetal . 

.3,000 

.17 

.16 

.16 

—  U 

.19': 

.09': 

Bralorne . 

.315 

9  10 

9.10 

9.10 

-20 

9  85 

7  10 

1  Rroulan . 

7.300 

..T7 

..3.1 

.!)r> 

—  2*7 

,62 

.16 

i  Ruffa'o  .\nkerite  . 

SilO 

2.10 

2.0.5 

2.0S 

-i-  2 

2.53 

1.60 

j  Can.  Malartie  .  .  . 

5.982 

.41 

.40 

.-to 

,56 

.36 

Cariboo . 

1..50<) 

1.22 

1.18 

1.20 

—  5 

1.7>5 

.95 

'Ceniral  Rat.  .  .  . 

.3..-/);) 

1.13 

1.08 

i.n 

.  1 

L.34 

1.00 

j  Centra!  Pore.  .  .  . 

1  000 

.08 

■  1 

.11 

.07';- 

1  t'hemical  Re.seareh 

26.200 

.47 

.15 

.23 

1 1 

.47 

.10’-: 

1  Chcslerville.  .  .  . 

14.000 

1  01 

.92 

1.01 

-•  9 

1.03 

.ft.5 

i  Coehenour  Willans 

2.6.50 

.96 

.92 

.96 

!  3 

98 

.75 

Cons,  'tmelieis  .  . 

971 

44,2.5 

4,3.0(j 

4  l.Ou 

43  50 

57.5'! 

!  Delnite 

700 

.60 

.60 

..50 

Denison . 

4,000 

.01*1 

.04 

.01 

•t  1 

•hi'. 

.O.t'i’ 

;  Dome . 

2.110 

23.00 

21'. 

O*) 

- 

23  .V) 

18  75 

Duquc.'ne . 

5 .  .50(  1 

.07 

.06 

.07 

.10 

.01 

East.  Malartie  .  . 

lO.fXHl 

1.23 

1.17 

1  .'20 

—  5 

1  .'13 

I. "9 

Eldorado . 

6.625 

.86 

.8.3 

.83 

1 .2tl 

.81 

Faleonhridge  ,  .  . 

1 .6.50 

3.75 

3.70 

•  >.77) 

4  5 

3  9" 

3.10 

j  Federal  Kirk.  .  .  . 

1 .000 

,03'- 

,03 ' . 

.03 '  i 

— ,  >  ^ 

.01 't 

.02 'i 

'  I'raneoeur  .... 

600 

.20 

—  2 

.32 

.2') 

1  Cilenora . 

'J.fi'O 

.01  '- 

.01 

.01  '( 

_  u 

.02 

.01  'i 

!  God's  Lake  .... 

Rl.'IOS 

.‘J3 

.20': 

.21 

—  1'- 

.'29 ' : 

.12*7 

:  Goida'e . 

1,000 

.11 

—  ’i 

.1  K. 

.10 

'  ( '.old  Eagle  .... 

1.000 

.02': 

.  .  a 

•  .  . 

-r  W 

.0'.', 

.02 

flolden  <i«te  .  .  .  . 

.500 

.01 

•  .  . 

.  .  . 

.06  'i 

.0.*; 

<uinnar  .  .  .  ,  ,  , 

1,600 

,1.3 

- 

.17 

.1 1  'i' 

llalliwel!  ..... 

!l..5'26 

.ni't 

,01 

.01 

— 

07 

01 

Hallnor . 

267 

3,30 

a  .  .  . 

3.rytt 

2.5'( 

Hard  Rock  .... 

.13': 

.4.5 

43 

*T 

.10 

Harker . 

2,. 500 

.02': 

.02 

02*2 

nr.  ■ , 

.02 

;  Hedle\  Ma.'cot  .  . 

1.000 

.13 

-  2 

17 

1" 

‘  llo'linger . 

1 , 125 

10  25 

10.00 

10.00 

—  ■» 

11 

85  ' 

Hnwev . 

l.flOO 

.18 

-  1\ 

21 

IK» 

i  Hudson  Bav  .... 

1,1.35 

31  00 

29.23 

31.00 

1  1'. 

.'.•:..')0 

2G  '4 

1  Inspiration  .... 

1.600 

.'2.8 

.'iT) 

26 

!  Int.  Nickel  .... 

1.113 

38  .50 

37.00 

38.25 

-  1 

39  75 

77  (VI 

!  .la.'on  xiinr.'  .  .  . 

800 

.10) 

.21  'i 

.17 

!  Kerr  .\ddi.'.Tn  .  .  . 

10,. 8.50 

6.00 

5  75 

6  00 

-I  20 

6  33 

1,75 

:  Kirk.  Rake  .... 

1..50t| 

.65 

.63'; 

63 

1  1 

.70 

.5.5 

'  Kirkland  Toun.stte 

.VK> 

10 

—  U 

.12 

.1(1 

!  Lake  .Shore  .... 

.505 

1.3..50 

12.50 

1 3.01 

—  ’* 

J6  00 

10,2.5 

1  Laniaque  Gold.  .  , 

398 

1.9<1 

1.7.5 

4.90 

-]0 

5  * 

3  6.5 

!  Rapa  Cadillac  .  .  . 

2.100 

.06 

.05  -t 

.05  \ 

/tO’r 

.05 

j  Rebel  Oro  .... 

I  .OOTi 

.02', 

•h-'K 

.01 

j  Leileh . 

5.700 

.7.8 

.85 

■  1 

85 

1  Little  1..  1 . 

2.3 10 

.69 

68 

.68 

—  2 

l.OO 

.68 

■Maenssa . 

.5.975 

3  05 

2  82 

3.(Kl 

I  9 

3.10 

2.70 

1  .MeLer>d  Coek.shutt. 

.5.10] 

1.62 

1 .55 

1  62 

J  2 

1  81 

1.51 

!  .Madsen  R  Lake. . 

19.10.5 

1  08 

99 

l.OS 

.  7 

1  .'26 

.70 

■  .M.alnilic  G . 

5,400 

1.79 

L66 

1  75 

-t  5 

2.09 

1  65 

j  MelnDre  ..... 

65 

5(5.25 

-  1 

36.(8) 

17.00 

,  MeKcnz.ie  R.  .  .  . 

2.265 

.90 

.99 

8" 

1  xirl.ellan . 

4,000 

01  'i 

.01 

.01 

- 

.02 ': 

.01  'L 

.Mining  Corp.  .  .  . 

900 

1..5,8 

1  5,5 

].,5.5 

1..8> 

1  22 

'  .Monet a . 

5.330 

* 

.29 

.29  S 

.7.7 't 

2'5 

j  Negus . 

1..300 

..7S 

—  S 

50 

.31 

1  Nip.ssing . 

200 

1  17 

.1 _ 2 

1.19 

1 .05 

1  Noranda . 

899 

17.'2.5 

-16.7.5 

ii.'i.i 

IS  23 

to  0(1 

Norgold . 

1.000 

.0:3 

.01 

.02*-* 

i  Normetal . 

S.620 

,80 

.71 

.75 

—  5 

J.01 

.71 

1  O'Brien . 

3.. 300 

68 

.66 

68 

.73 

.61 

Xhnega  . 

2.810 

.16 

-  1 

.19 

.OS’, 

0‘iit.  Nickel  .... 

78.0.50 

.09 

.08 ' 1 

.OS', 

.11  '( 

.07 

Pamnur . 

6.181 

82 

.77) 

SI 

- 1 

92 

.57 

Pandora  Cad.  .  .  . 

300 

.o:; 

.04 

.03 

Pnvmasier  .... 

1.873 

.19 

.18 

.18 

—  1 

.27 

.18 

Pickle  Crow  .  .  . 

1,710 

1  63 

1.61 

1  65 

.*> 

1.9" 

1.150 

Pioneer . . 

4. 120 

1.81 

i  .7.'» 

1.81 

- 1 

2.10 

1.2.5 

Powell  Rouvn.  .  . 

300 

—  2 

.65 

.•>2 

'  Premier . 

3.300 

.79 

.77 

.7« 

.91  ', 

.58 

(  Preston . . 

18.915 

1.98 

1  85 

1.95 

-  9 

2.27* 

1.72 

i  Qiieen.'ton . 

.37 

—  1 

.11 

.31  ; 

St.  .Xnlhonv  .... 

1.000 

.03 ' 1 

r 

.06 

.02 

.'^an  .•\ntonio  .... 

5.63 1 

3  (K) 

2»i 

293 

4  5 

3.23 

1,86  ' 

Senator  Rou\  ii  .  . 

,800 

.20 

.30 

,1.8  ■ 

Sherriti  Gordon  .  . 

34.977 

1.00 

.93 

.91 

—  2’i 

1 .03 

.6’ 

.Sigma . 

r>s7 

6.20 

6,00 

6.00 

-S'! 

6. .80 

Sl'roe  Gold  .... 

1  600 

.41 

-  1 

.15 ': 

.39 

.siaden  .Malartie  .  . 

1 .000 

—  2 

.45 

.29 

.Slave  I.ake  .... 

9.fHlO 

.02 

.(il 

.02 

.03', 

01  i 

.'-Teep  Rock  .... 

10.900 

1.74 

1.68 

1.72 

.  2 

2.1 1 

1  51 

■Straw  Lake  .... 

I0..5"0 

hi’. 

OI 

01  ', 

—  s 

"1  -i 

.01 

•Sudburv  Basin  .  • 

l.'19.5 

1  90 

1.81 

LSI 

—  9 

2.10 

1  16 

-Svlvanite . 

1 .4.50 

1  32 

1.16 

1  52 

1  2 

1.68 

l.^R 

Tcek-Hughe.s  .  .  . 

2.138 

2  80 

2  65 

2  70 

-lo 

3  2<i 

1  85 

Toburn  . 

TOO 

.63 

2 

.75 

6! 

I'ehi  Gold  .... 

l.OOo 

.40'- 

—  W 

15 

,26 

I'pper  Canada  .  . 

3.550 

1.1 1 

l.OS 

1.12 

-r  2 

V28 

95 

Ventures . 

137 

5  60 

6  00 

4  K) 

Waite  .\mulet  .  .  . 

.3..5S3 

1  SO 

1.75 

4.75 

—  5 

■1  93 

3. 10 

Weiifl'go . 

6.2^ 

0*T 

'21 

.21 

—  u 

.21 

.19 

Wriglit  Hargr.  .  . 

3.970 

3. 50 

3.33 

3  13 

1  20 

2.50 

TORONTO  CI  RB— 

Osi.sko  Lake  .  .  . 

5.2.5" 

12 

.11 

.12 

■I  2 

n 

.07'; 

Pend  Oreil'e  .  .  . 

2..'tOO 

1.61 

1.60 

1  60 

-  2 

1.71 

1 .05 

'J’emi.'k.  Min.  .  .  . 

,5,0f0 

.0.5’- 

0$ 

05 'i 

F.'timatcd  total 
(axes  and  write-off.'. 

profit.  before 
for  the  three 

o  Lak 

p  Miiip.s 

Mining  (!nr|n>riilinn 


I  engineer,  has  advised  the  companv 
i  such  a  procedure  would  be  practical. 

.  !  and  suggests  that  while  the  jrerma- 
neni  equipment  is  being  installed 
......  I  .0.,,  ^  ,  n  .  some  movable  grinding  machinery  be 

..  I  in  1942,  Dal housie  Oi  Company  ex- j  w  i  .  »«  1 

^  i  be  .shipped  immediately  to  the  ^mei-  Ltd.  .shareholders  were  informed  th.a  .Majlsni  Fir^l  (.Iiiarirr 

from  $171,935  to  $209,457  aficr  pro-  j  |  dividend  distnbiuion  on  stock  of  j 


could  be  made. 

4*  4"  4- 

Although  operating  income  showed 
an  increase  from  $23,417  to  $25,031 


Maintaining  (^ilaiins 

Toronto  —  With  ra.'h  $375  ana 
ttiiTcnt  liabilitie.s  consisting  of  $86 
.neeounts  payable  and  $3  000  loa'i 


7  Pfd.  . 

7.3(V».(V» 

MnJoi*  Oil 

Inv.  N". 

7  Oir.p.5! 

. .  ,v»n 

.M;(j"r  (.'il 

Inv.  No. 

7  I'fd.  . 

.  .500 

3., son  no 

MHj''’f  oil 

Inv.  No. 

•S  Pfd. 

.  7'.’.% 

3,5^0.00 

Major  (»ii 

Inv.  No. 

-S  (O  os.s 

Majer  Oil 

Inv.  .No. 

S  1  )M  . 

.  1*25 

J.3(>n.no 

M.-ij--'-  Oil 

In\.  No. 

Major  Oil 

Inv.  .N". 

9  (irop  . 

SlaJ"'-  Oil 

f"'  .  No 

a  I'M.  . 

.  .  ■?:'(> 

f,  firm  on 

Miracli?  No 

(  .NX  .r;or» 

r*.r>B(i.oo 

Miraflo  No 

1  iH  o.-ir. 

.M.-iracle  .No,  J  Pffl. .  :("' 

r.nof)  IV) 

MiiVK-lo  No. 

2 

Northtlonm^l  No.  1 

pf.i . 

. Tostins 

(film. or* 

Northolonnicl  No.  1 

DM.  ... 

. Tc.'ting 

1, fmn.no 

.N'oithclonn' 

"1  N".  I 

Gro:«58 

. Terting 

N.opn.fM) 

»0. 11* 
r.N.'.’ii 
at.  IS 
S'.'.S') 


fViiown  No.  I  Pf<l. 
AViro^ltii  No.  1  Pf(i. 
Twin  \al|py  No. 

. 

Twin  Vallpy  No. 

&  S{K  . 


;  Toronto  --  At  annual  meeiinc  hf*ro  |  costs  dcclinrri  to  $175,628. 
of  Mininp  Corporation  of  Canada.'  - 


Early  Shipnn'nls  By 

Can.  In(lui«.  M'inrrals 


Toronto 


Officinls  of  Canadian 


DRILLING  KOVALTIES: 


Nan)'' : 

Ponawntor*' 

Pon.‘J  vr  nt  iij  r 

Inml  Prtp  f'fd. 


J’ffl, 


Offering 
l'>itll  -Priro 
J)rpt)j  per  1% 
0*1, 4o  >2.*-Oa.DO 
JTiL'l  4. 1011. .DO 
.  7s:;i  4.n7.'*.D(P 


Major  <.>il  In\.  No.  i;  Pf'l 

SOJ'J 

I.IW.'") 

Major  Oil  ln\.  No.  6  Or. 

siyj'J 

Minnie  -No.  r,  PM . 

4.01)0.01) 

Miinrlr'  \ft,  .7  <Jro,-.R . 

78*:’ 

fi.oon.fxt 

.Vortlienu  pelr  .Vo,  1  Pfrl. 

ofi 

Norf-hriui  JVt«  n*o  .(  L^r*!. 

>5040 

jino  im 

NoitlioiifJ  PrtP  No  t  (Jr. 

fiOlO 

3.r»oo.nn  • 

Northrn'l  P-rtc  No.  1*  J’fd. 

Noi'iliFT*!  No.  2  Gr. 

fi4.'.0 

National  Vulran  -N".  1 

Itnipire  Ptd.  (Ontario  Acreaga 

Royalty  -  5'J  wells).. 

l.HMj.oo* 

Kin.srll.a  Ltd. 

(.\(TC,-jp«  Ro>alty — 3  w 
(.stock  Bonus) 

ellr) 

S.Jo'J.OO" 

*I’ri.7:od  Price. 

Tlio  1(»%  iporpo.-:''  tn 

prir<^ 

"f  rrurie 

viding  for  lncrea.sed  depletion  and 
taxes. 

Balance  sheet  as  at  December  31, 

1942,  shows  current  a-ssets  of  $158,756 
as  against  current  liabilities  of  $1.- 
402,  leaving  working  capital  of  $157.- 
354.  compared  with  $131,605  a  year 
previous.  Outstanding  capital  re¬ 
mains  unchanged  at  three  million 
share.s. 

4"  4-  + 

A  net  profit  of  $12,621  was  realized 
by  Acme  Ga.s  and  Oil  Co.  in  1942  |  parlier  tnan  Itisi  ypar.  1  by-law  was  passed  permitting  th"  an- 

compared  with  $15,790  for  1941.  i  i>finiie  airangenient.s  have  been  J  on-'’ '  meeting  to  be  held  with  10  (vr 
Working  capital  declined  from  $60,-  |  ^atip  fo,-  ponoms  and  barring  unex- i  cent  of  the  sh.".r."s  reprc.'cntccl,  in- 
400  to  $54,575.  Oi!  production  in  Okl.i-  |  pelted  difficulties  with  shipping  the  '  .'trad  of  25  iior  cent, 
homa  and  East  Texas  was  relatively  ,  compans '.s  backlog  of  orders  .'houid 
well  .su.'tained  but  production  from  j  be  got  out  in  good  time. 

Alberta's  Vermilion  field  had  to  be  ■  orders  are  on  hand  for  appvoxim- 
restrictcd  due  to  the  closing  down  of  j  ately  12.000  tons  of  the  ground  bary- 
thc  Vermilion  Consolidated  refinery  j  te.s. '  prineipa'Iy  for  I'rimdad,  and  in 
Entry  of  the  C.N.R.  into  the  Vermil-  j  ordinary  circumstances  .shipments 
ion  field  through  Cannar  Oils,  Lim-  |  covering  thi.s  amniini  should  he  com¬ 
pleted  in  about  six  month.s. 


ronnage  io.se  lo  73.482  fdom  59.. '129 
tons,  while  pioduclion  was  up  to 
.$219,186  from  .$204,134  and  operating  from  Ventures.  O.'isko  Lake  Min-S 

undertook  no  .st'rioiLs  development 
work  during  1942.  and  the  la.'t  active 
diamond  drilling  was  completed  in 
19.37, 

It  is  announced,  however,  tha‘ 
claims  are  being  maintained  in  g<v>d 
Lake  .standing.  Exix'ndiliire.s  tor  1942  lor 
company  and  its  subsidiary  totalled 


Alirail  Of  La.«l  Year’s 


I  company  this  year  ls  unlikely.  The 

'  com.oany's  position,  however,  was  de-  —  - 

finitely  improving.  th",v  were  told.  I  Toronto.  —  Madsen  Red 
J.  H.  Waite,  iiresideni.  replying  to  ,  Gold  Minc.s  r,*porl,s  production  fo 
a  .shaieholdcr's  arguments  that  ilie  :  the  first  quarter  of  thi.'i  year  down  jp.so'  of  whieh  $330  was  .stork  trans- 
eompany  should  dispose  of  the  bulk  .  from  the  previous  three  month.s.  hu'  f,,).  expenses  and  $170  mining  licenses 


•average  reeover.v  of  $9.63  per  ton. 
In  the  previous  quai7pr,  output  \s-a.s 
$1'.'7.035.  ineiuding  .$2.3.(i8il  from  a 
(•I"nn-up  of  the  ba  I  mil!,  from  .'!3,- 
777  tons  for  at)  nsorage  of  .$11.94. 

In  the  first  quarter  of  la.st  year. 


ini6 


Toronto  —  .\n  offer  to  purehase  r.s 
three  rlaints  for  $5,000  has  been  re- 
reived  by  Lorrain  Trout  Lake  Mine-, 
Limited,  and  the  purcha.se  price  ha., 
been  deiw'it^d  in  e.scrow  m  a  b.ang 


Higll  Zilir  (.oillrnl  in  '  output  wa.s  $298,039  from  36,286  in  Toronto.  Xn  agreement  providing 

r  VroiGi.iii  evemge  of  $8.21.  '  for  'he  .'ale.  .subject  to  approval  of 

If.  .Haillioil  4 .<Hi(  <  llir.iM  ,  . . .  .  .'iiarPholder.s  at  a  .special  meeting  to 

be  held  June  19,  has  been  excdiird. 
No  work  has  been  done  on  the  pro- 


.SIGMA  (tONDITIONS  G<M)D 

The  labor  supply  excepted,  eondi- 
lions  at  the  m'ne  are  good.  .1.  G. 

McCrca.  general  manager  of  .Sigma  '  per  ernt  zinc.  Zinc  rccoverv  it.sell 


nil  "ill  nff-rt  the  'Iccrfa.t”  in  .allo"  »b!"" 
h)-  I  "  "  third- 

r  Vft  G  h;»?  f 


iicd.  is  seen  a.s  a  favorable  develop- 
mrnt  with  regard  to  the  company's 
Investment  in  Borradaile  Oils. 

4*  4*  4- 

Pacalta  Oils  advises  that  final  in¬ 
stalment  oemprising  option  on  133.- 
000  shares  by  April  18,  has  been  exer- 
ci.sed.  All  shares  covered  by  the  agree¬ 
ment  have  been  taken  up  and  there  ]  Companv  ha.s  been  fortunole  in  that 
are  no  further  options  outstanding.' 

I, '.sued  capita!  is  2,849,840  share.', 
leaving  1.50,160  share.s  in  the  treas¬ 
ury. 

Three  Point  •  Petroleum  show.-,  a 
lo.s,'  of  $.351  for  -  the  .year  1943 
after  deducting  expenses,  royaltie.s, 
from  revenue  of  $10,877.  Current  as¬ 
sets  at  December  31.  totalled  $15.- 
436  against  cuiTfiii  liabilities  of  $805 
BaroUs,  in  which  Three  Point  holds 
10.000  share.s,  is  completing  a  tw<i. 
well  exploration  program  on  the 
Jumping  Pouiid  stvueture. 


Toronto  Zinc  eoncentrates  .shipped  , 'ril0in|>80n  Uiulillar’s 
by  Golden  Manitou  Minc.s  to  the  i  S„|,|  Tonilcr  s'nce  1929  and  before  entering 

’ _ •  into  the  agreement  directors  eng.ageri 


Lnited  Sates  are  running  nearir 
55  jicr  cent  zinc  compared  with  50 
IJcr  rent  called  for  under  eontrae: 
A  bontis  w  ill  be  received  for  any  con- 
ceniratcs  shijiped  running  over  5,'» 


P.  A.  I.avallcp  of  .Montreal  wa.s  th" 
.'ticce.'.sful  bidder  for  the  as.seis  o( 
Thompson  Cadillac  Mining  Oorpoia- 
tioii.  on  which  tenders  were  .'Oiignl 


Mines  iQuebeei  Limited,  informed  ]  still  improving  and  .so  i.s  recovery  of  j ’t  L).  I..  Ross  and  Albert  Lamane, 
shareholders  at  the  annua!  m'cling.  1  gold  and  .silver.  joint  (nistees  of  the  bankrupt  es- 


M.  F  Faiflie  and  W,  H.  Emen.s,  con- 
-siiUlng  engineers,  who  were  in  charg" 
during  operation  period  from  1923  :■> 
1929,  to  report  on  the  advisability  of 
selling  the  property. 


. . . . .  The  trend  of  earnings  of  eomiianv 

il  was  able  lo  maintam  lonnnge  ti  has  shown  a  fairly  steady  increa.'c  i  been  acrepied 
Mareh  1.  but  .since  that  d.ate  it  ha.s  dopite  labor  st  tia  inii.  March  profits  The  ptircha 
been  redueed  tn  1  nap  tons  .a  da-,  .by  of  $62,090  eoinpared  with  $52,000  f".- 
government  restriction.'.  ;  February  and  $42,000  in  January. 


late,  and  his  offer  of  $35,000  has  |  Uoniflliriini  1  >1  I,)nnrlrr 

.s'lbjeet  to  the  I  E«riiiiijjR  Oowii  .'^liarply 


to  the  I 

right  of  C"ntral  Cadillac  Mine.',  Ltd..  - 

w  hich  holds  a  lease  tm.il  July  1  n"x:  Toronto- -Cnniaunim  Mine.s  repozN. 

Central  Cadillac,  a  few  week.s  ago,  a  profi-  of  $83,614,  after  providing  for 
arranged  with  the  tnistee.s  for  the  t,a:;e,s.  hu*  before  write-offs,  for  the 
I'uiThn.'e  of  some  15.000  tons  of  bro-  fir.'t  quarter  of  this  veer,  compared 


.METAI/IRE  TO  .*4TART  W3)RK  rj 

A  lettpr  .0  asharoholdors  of  MctBl-  ,  ,  ,  .  -  . 

ore  .Mining  Corp.  over  Ihe  .signature !  For  MalarilPMclii  (',Oll*'ol  «l  k"!)  ore  m  the  Thnmp'on  Cadillac  teiih  $118.'228  m  the  like  iieriod  of 
of  John  Lcl'ev  re.  managing  dirrelor,  -  -  mmc.  and  is  at  present  treating  this  la.st  year. 

slale.s  that  arrangements  have  been  Toronto  .VLitaebewon  (  or.'olifl-  m.atenal.  Operatioas  at  the  Ceniral  Due  to  a  reduction  in  tonnage 
made  to  eommenep  work  during  ihp;  ale-d  Minc.s  reports  a  .Kuhsiantial  .n-  Cadillac  mine  have  been  .suspended,  milled  to  31.985  from  41.130  te>n.s,  pro¬ 
coming  month  on  eompan.v'.s  pro- I  crease  in  earnings  for  the  fir-t  A.'sets  of  Thomp,'on  Cadillac  in-  duelion  was  down  to  $336,039  from 

perly.  Copper  and  zine  .■'bowings  quarter 'of  thi.s  scar,  compared  'n  illi  eludert  in  Ihe  adverli.semeni  by  ten-  $450,208. 

are  to  he  geologized  and  te.'t ed. '  eorre.sponding  periofl  ef  1912.  du"  rier  ronsl-sted  of  the  mining  pi'oprriv.  I  Develpy^^  ill  and  operating  coats 
Companj'.s  claim.'  a.ljoin  .Normetal  to  t'ne  handling  of  a  greater  tonnage. ,  793  ai  re-.  in  Cadillac  Towtislup.  Ilie  ncre  $31*. **>,6.  against  $.183,375,  whiis 

A  net  lacv'  of  $.394  ts  re;x»rted  Mining  Corp,  properly  in  Northern  |  of  ore  .and  a  'horp  reduclicn  in  op-  I  mill  butlriinc.  hou.ae.s,  plant,  machin-  the  tax  bill  w*s  $55,969.  compared 


ins  Rnaufes  and 'has  resumed  drilling.  |  by  Four  Star  .Petroleum  for  the  year  [Quebec, 


er-ating  costs. 


i  cry  -and  equipment. 


with  $o3.21G. 
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UTE  SEEDING  TO 
ENCOURAGE  SHIFT 
TO  COARSE  GRAIN 


AT  THE  LOOKOUT 


Delay  in  Getting  in  Western 
Crops  Irkvsome  to  Fanner 
but  Not  Serious 


MOISTURE  IS  AMPLE 


Special  C'orro^pondcnre 

Winnipeg  —  T/ith  wheat  seeding 
activities  graduaily  being  acceler¬ 
ated  all  over  southern  prairies,  the 
west  is  reasonably  satisfied  with  the 
outlook  for  the  new  crop.  Retarded 
in  most  districts  by  the  soggy  con¬ 
dition  of  the  top  soil,  farmers  are 
somewhat,  disappointed  that  the 
beginning  of  the  May  period  saw 
comparatively  little  grain  sown.  The 
mucky  land,  however,  is  a  good 
omen  for  the  crop.  It  means,  at 
least,  that  there  is  plenty  of  mois¬ 
ture  for  the  germination  and  early 
growth  which  is  not  always  the 
case  on  the  prairies. 

In  a  broad  sense  the  delay  in  the 
wheat  seeding  activities  is  not  like¬ 
ly  to  be  an  advcr.se  crop  factor.  It 
will  mean  le.ss  wheat  and  more 
coarse  grains  will  be  sown.  That  is 
precisely  what  the  government 
wants.  Even  now  such  meagre  re¬ 
ports  that  are  available  from  the 
rural  west  indicate  that  the  acre¬ 
age  sown  to  wheat  is  likely  to  be 
in  excess  of  the  suggested  mini¬ 
mum.  The  decrease  of  IS  per  cent 
requested  by  the  government  means 
11.717,540  less  acres  sown  to  this 
crop  in  the  west. 

While  little  rain  fell  on  the  j 
prairies  during  April  the  tempera¬ 
tures  did  not  run  as  low  as  .some  of 
the  reports  already  published  ind:- 


Country  Stores  Show 
Greater  Sales  Increase 

The  value  of  Canadian  department 
[store  sales  in  March  was  three  per 
cent  greater  than  in  the  correspond¬ 
ing  month  last  .vear  and  25%  above 
February  salea  Unadjusted  indexes 
of  sales  on  the  base  1935-1939  equal 
cate.  According  to  the  figures  of  the  |  ifio  stood  at  14.5.5  for  March.  116.2 


OoQtin'jed  from  page  1 

I 

[  would  protect  labor  from  dicta¬ 
torial  czars,  or  of  the  public  that 
is  interested  mainly  in  winning 
the  war  and  bringing  about  pros- 
Itcrify  and  an  improved  .standard 
of  living  for  the  country  as  a 
whole. 

Representatives  of  the  Canadian 
Manufacturers  Association  have 
been  able  to  refute  the  unsound 
claims  of  the  profc.ssional  labor 
agitators  that  more  power  to 
union  czars  would  bring  “har¬ 
mony”  and  end  of  strikes.  The 
record  of  both  Canada  and  the 
United  .States  during  the  war  has  1 
been  that  strike  tie-ups  have  dc- 1  barbers 

vclopcd  in  almost  every  case  in 
plants  highly  unionized  and 
where  relatively  large  wage  con¬ 
cessions  already  had  been  grant¬ 
ed.  It  also  has  been  pointed  out 
that  most  Canadian  business  is 
made  up  “small  business” — em¬ 
ploying  relatively  few  workers — 
and  in  such  businesses  there  gen¬ 
erally  have  been  harmonious  la- 
t)or  relations  and  no  desire  for 
"unionization”. 


This  index  which  has  been  specified 
as  the  basis  for  calculating  cost-of- 
living  bonus  adjustments  ha-s  in¬ 
creased  16.7  per  cent  between  August 
1939  and  April  1943.  The  April  rise 
was  due  mainly  to  a  further  increase 
for  foo^s,  but  fractional  advances 
were  recorded  also  for  clothing  and 
miscellaneous  items.  The  food  index  j 
mounted  from  127.7  on  March  1  to 
128.7  On  April  1,  as  meats,  potatoes, 
cheese,  and  oranges  registered  in¬ 
creases.  Eggs  showed  the  only  ap¬ 
preciable  decline.  The  fractional 
rise  in  clothing  from  120.1  to  120.2 
w'as  due  to  scattered  advances  in 
women’s  wear.  Miscellaneous  items 
moved  up  from  107.5  to  107.  f  be¬ 
cause  of  increases  in  newspaper 
prices. 


Tribute  To  Late  Sir  Edward 
Beatty 


Average  Pay  Envelope 
Higher  by  10  Per  Cent 


The  trend  of  employment  in  the 
Dominion  as  a  whole  was  slightly 
upward  at  March  1.  The  13,532 
establishments  co-operating  in  the 
latest  survey  conSucted  by  the  Do¬ 
minion  Bureau  of  Statistics  had  a 
combined  working  force  of  1,818,942 
men  and  women  as  compared  with 
1.816.505  on  February  1.  The  week- 1 
iy  salaries  and  wages  paid  amounted 
to  $55,835,282,  an  increase  of  .111, 421,- 
324  or  2.6%  over  the  aggregate  dis¬ 
bursed  at  the  beginning  of  February, 
The  increase  of  2,437  employees, 
or  0.1%  at  March  1  slightly  raised 
the  index  of  employment,  on  the 
1926  base,  from  181.2  at  February 
1  to  181.5  as  compared  with  165.1  at 
March  1  last  year.  The  gain  was 
somewhat  larger  than  the  average 
at  the  beginning  of  March  in  the  I 
period  upon  which  the  seasonal  ad- 1 
justment  factors  are  based;  accor- 


At  the  annual  meeting  of  the  Canadian  Pacific  Railway  Co. 
Montreal  this  week  a  resolution  was  adopted  paying  tribute  to  the  late 
Sir  Edward  Beatty,  at  the  time  of  his  recent  death  chairman  of  the  board 
and  for  nearly  a  quarter  of  a  century  president  of  the  company.  The 
resolution  read  in  part  as  follows: — 

Upon  the  occasion  of  Sir  Edward’s  retirement  from  the  Presidency 
of  the  Company  the  shareholders,  by  resolution  passed  at  the  Annual 
Meeting  on  May  6th,  1942,  paid  an  impressive  tribute  to  him  for  his 
outstanding  services  during  forty-one  year.s’  association  with  the  Com 
Pany,  particularly  during  his  term  of  office  as  President  and,  later,  as 
Chairman  and  President. 

At  that  time  it  was  anticipated  that  the  Company  w’ould  continue 
for  a  considerable  period  to  have  the  benefit  of  Sir  Edward’s  wise  counsel 
in  his  capacity  as  Chairman,  and  his  death  came  as  a  distinct  shock  to 
the  community. 

The  shareholders  feel  that  not  only  has  the  Company  lost  one  of 
its  most  valued  officers  but  the  Do.minion  of  Canada  has  lost  a  distin¬ 
guished  citizen,  who,  in  this  time  of  great  crisis,  can  ill  be  spared. 

The  resolution  was  moved  by  Huntly  R.  Drummond  and  seconded  by 
Hon.  J.  E.  Perrault.  K.C.  In  moving  the  resolution  Mr.  Drummond  said:— 

In  the  passing  of  Sir  Edward  Boatty,  Canada  has  suffered  a 
great  loss. 

Since  the  death  of  Lord  Shaughnessy  he  has  ably  directed  the 
affairs  of  the  greatest  enterprise  in  the  Dominion,  the  Canadian  Pacific 
Railway. 

At  the  end  it  must  have  been  gratifying  to  him  to  preside  over 
Its  destinies  in  its  astonishing  regeneration  in  these  last  years. 

But  he  touched  many  other  facets  of  life;  his  wide  sv’mpathy 
respondpfi  always  to  any  civic  or  philanthropic  appeal,  and  regret  at 
the  passing  of  Canada’s  first  citizen  is  universal. 

Well  may  we  say  of  him: 

“  He  W'as  a  man.  take  him  for  all  in  all, 

“  W’e  shall  not  look  upon  his  like  again.  ” 


A  Comedy  of  Democracy  in  the 
Selection  of  Ontario's  Premier 


(Continued  from  Page  1) 


Dominion  meteorological  depart-jfor  February  and  141.2  for  March 

ment  they  were  .above  normal  '  last  yeyar.  The  average  gain  in  j  Singly,  the  seasonallv-eorrcctcd  fig 
cverj-w hei-p.  In  comparison  with  sales  for  the  first  quarter  of  thiS|ure  showed  a  small 'advance,  rising 
other  years  April,  in  fact.  wa.s  dry  !  year  over  the  same  period  of  last  i  from  188.2  at  February  1  to  189.1 
and  warm.  The  top  soil  is,  or  lias :  year  was  1.5%. 
been,  unusuall.v  moi.st  and  that  has  i  Country  general  store  sales  aver¬ 
aged  13%  higher  in  March  this  year 
than  last  according  to  reports  re¬ 
ceived  from  over  6(X)  general  mer¬ 
chandise  stores  located  in  the  smaller 
towns  and  rural  areas.  All  regions 


kept  most  of  the  farmers  inactive. 

While  much  depends  on  the  lay 
of  the  land,  reports  from  the  rural 
vest  indicate  that  to  a  greater  ex¬ 
tent  than  usual  the  hea\-y  snows  of 


l^t  winter  got  right,  into  the  soil,  j  ^f  fountry  reported  gains  rang¬ 
ing  from  2%  in  southern  Saskatche¬ 
wan  to  21  per  cent  for  the  Maritime 
Provinces.  Sa'es  increases  recorded 
in  Saskatchewan  as  a  whole  were 
6%:  Ontario  11%;  Q"ebec  and  Al¬ 
berta.  12%;  Brit'sh  Columbia  16% 
and  Manitoba  18%. 


The  thawing  periov-i  wa.s  gradua! 
and,  for  the  most  part,  the  top  soil 
was  thoroughly  saturated  with 

water  without  being  flooded.  There 

are  still,  however,  many  flat  prairie 
areas  with  a  thin  layer  of  water 
over  them,  but  mo.st  of  these  will 
be  workable  by  the  end  of  this 
week. 

Alberta  M'ell  Advanced  , 

The  tiireshtng  of  stocks  left  over  j  Affect  Car  Loadings 
from  fall  is  now  nearing  completion  Car  loadings  for  the  week  ended 
in  Saskatchewan  and  Alberta,  much  i  April  24  amounted  to  60,647  cars  as 
to  the  relief  of  the  (armer.s  in  these  j  compared  with  66.912  in  the  previous 

area.s.  In  contrast  the  early  sown  w-eek  and  63,802  in  the  corresponding 

grain  in  the  souhtern  part  of  the  week  last  year.  After  adjustment 
foothills  province  is  already  report- 1  the  index  number  on  the  base  19.35- 


Easter  Holidays 


at  March  1. 

The  average  weekly  earnings  of 
the  persons  in  recorded  employment 
increased  from  ,$29.96  paid  on  or 
about  February  1  to  $30.70  at  March 
1,  1943,  as  compared  with  $27.92  at 
March  1,  1942.  In  the  period  since 
then,  the  index  of  employment  has 
risen  9.9%,  and  the  index  of  aggre¬ 
gate  payrolls,  by  20.0%.  The  pay 
envelope  of  the  typical  employee  of 
the  co-operating  firms  has  advanced 
by  ten  per  cent. 


ed  to  be  above  the  ground  in  .some 
areas.  .Sa.skatchewan  and  Manitoba, 
however,  have  done  little  more  than 
make  a  start  with  the  seeding. 

After  being  well  fed  during  tlie 
past  winter,  western  livestock  ap¬ 
pear  sleek  and  healthy  at  t7iLs  time. 
The  grass  is  green  all  over  the  non- 
seeded  area.s  of  the  southern  prai¬ 
ries  and  the  growth  will  soon  ob¬ 
viate  the  neees.sily  of  using  winter 
feed,  of  which  large  quantities  may 
be  seen  still  stacked  on  most  farms. 
The  Prairie  Farm  Rehabilitation 
Act  pastures  are  filled  wiih  .slock, 
and  water  conditions  arc  said  to  be 
the  best  in  year.s. 

In  Manitoba  labor  rontracts  be¬ 
tween  Japanese  and  members  of  the 
Manitoba  Beet  Growers’  association 
are  being  renewed.  The  Japanese, 
brought  here  from  British  Colum¬ 
bia,  last  year,  for  the  war’.s  dura¬ 
tion,  are  being  re-engaged,  this 
j-ear,  by  sugar  beet  growers  at 
slightly  higher  pay  than  they  re¬ 
ceived  last  year.  About  600  are  en¬ 
gaged  in  this  province.  The  sugar 
beets  are  already  showing  above  the 
ground  in  the  Lethbridge  area  and 
more  than  half  of  the  acreage  has 
been  planted. 

High  School  "Land  Army” 

A  special  five-week  course  to 
train  the  high  school  "land  army” 
will  commence  in  several  Alberta 
centre.s  immediately  the  school  year 
closes  in  June.  Hon.  Humphrey  Mit¬ 
chell,  federal  minister  of  labor,  has 
given  approval  to  an  agricultural 
t.'-aining  scheme  in  Alberta,  design¬ 
ed  to  ass'st  in  overcoming  farm 
labor  shortages. 

The  training  given  to  school  boys 
and  girls  will  be  elementarj-.  but  it 
will  be  designed  to  provide  farmers 
with  school  student.s,  who  will  he 
immediately  ui’eful  during  the  har¬ 
vest,  and  wl'/,.se  physical  condition 
will  be  suitable  for  harvest  work. 
The  trainees  attending  the-  course, 
w  ill  be  given  board,  as  well  as  a 
small  cash  allowance  to  meet  ex¬ 
penses.  The  federal  government 
will  give  the  province  financial  aid, 
under  the  War  Emergency  'I'raining 
programme,  to  meet  the  expenses. 
There  is  also  a  plan  to  instruct  men 
in  the  construction  of  stool; 
“sweeps.”  These  sweeps  are  devices 
to  simplify  harvesting  operation 
and  reduce  manpower  requirements 
by  50  to  75  per  cent. 

Package  bee  importations,  which 
average  about  $100  000  a  year  in 
Manitoba  since  honey  production 
became  an  established  industry,  are 
likely  to  be  more  this  year  if  bee¬ 
keepers  can  get  their  orders  filled. 
This  week  sliipment  arrivals  are  at 
their  height.  This  year’s  orders 
have  included  the  normal  number  to 
replace  colonies  which  apiarists 
didn’t  try  to  winter  and  also  the 
usual  percentage  to  bolster  colonies 
wintered  by  their  keepers  but 
weakened  by  the  long  season  of  in¬ 
activity.  For  establishment  of  new 
colonies  to  increase  production  the 
number  of  orders  this  spring  has 
been  more  than  u.«ual.  Not  all  of 
them  are  likely  to  bo  filled,  mainly 
because  of  an  unprecedented  de¬ 
mand  in  the  United  States,  partly 
because  of  scarcity  of  material  and 
labor  in  the  States  from  which  they 
are  being  imported. 


Bank's  Holdings  Of  Short 
T^rms  At  Record  Peak 

Continued  from  page  1 
Victory  Loan,  there  was  a  drop  of 
$230  millions.  From  end  of  May 
last  year  to  end  of  October  there 
was  another  steady  and  large  .scale 
expansion  and,  after  Grd  Victory 
Loan,  a  drop  of  about  $165  million 
to  end  of  December.  Between  end 
of  December  and  end  of  April  an¬ 
other  very  substantial  increase  was 
shown. 

More  significant,  however,  is  the 
fact  the  figures  show,  despite  re¬ 
ductions  after  each  Victory  Loan 
campaign,  a  steady  and  broad  up¬ 
ward  trend  in  volume  of  these  short¬ 
term  government  issues  held  by  the 
banks.  As  even  a  cursory  examina- 
Cost-of-Living  Index  Ron  of  the  bank  statement  will 

4  D-  show,  a  continuation  of  this  upward 

uonlinues  to  Kise  trend  might  conceivably  lead  to  an 

The  Dominion  Bureau  of  Statis-  embarrassing  situation,  even  allow- 
ties  cost-of-living  index  on  the  base  ing  for  the  fact  that  commercial 
19,35-1939  equal  100  advanced  from  demand  for  bank  money  is  declin- 
117.2  on  March  1  to  117.6  on  April  1.  ing  as  a  result  of  war  conditions. 


1939  stood  at  140.0  compared  with 
142.6  in  the  previous  week  and  13621 
in  the  same  week  last  year. 

Due  mainly  to  heavier  grain  loauj- 
ing  the  total  for  the  western  division 
increased  from  19,584  in  1942  to 
21.577  cads,  but  In  the  eastern  divi¬ 
sion  the  total  declined  from  44,218 
to  39,070  cars,  the  Good  Friday  holi¬ 
day  this  year  undoubtedly  being  the 
main  factor  in  the  decrease. 


Canadian  Business  Index 


riNANCIAI/— D.B.S. 


1913 

$ 


1043 

$ 


Change 


Bank  Debits — Marcli  2,  1943 . 

Chartered  banks— Marcli  31st — 

Demand  Depo.'lts  .  1.0,58.976,000 

.'Savings  Deposit.s  .  1,889. .54:!, 000 


,611,000,000  6,124,000.000  -f  24.3 


Current  Loans 


936,142.0W 


1,1 13.9.", 9,000 
1,. 549,029.000 
1,212,990.000 


-1-  4,5.0 

on's 


Bl  SINE88  CONDITIONS— U.B.S. 

General  Economic  Situation- 

Index  of  Physical  Volume  of  Business 

2  months . 1935-9  equal  lOO 

Index  of  Industrial  production 

2  months . 1935-0  equal  100 

Proiliirtlnn  and  General  Business- 
Mineral  Production»- 


192.0  -i-  17.' 


210.4 


20.7 


‘2  months . 

..1935-9  equal  10 

230.7 

253.4 

— 

p.n 

(Jolrl — 2  months  . 

Ors. 

6^3,8.*)5 

7.87.513 

_ 

.Silver — January  1U42  . 

Ozs. 

1. 033,864 

l.fiOt'.OO! 

-2- 

1.7 

Co.nl — 2  months  . 

. 8 

Tons 

3,101.005 

3,631,275 

14.6 

Mfe.  Production — 

2  months  . 

.  19,55-9  equal  100 

2St.9 

onj  I* 

•r 

2R.0 

Flour  Proiluction — 7  months* . 

Bbls. 

13.398,74;! 

11,478,7,80 

+ 

'6.7 

Fattle  ."(lanBhtciine — 2 

months. . . . 

.  .No. 

in7,.*)6d 

22X.171 

26.6 

Jfog-  .NIauehtering — 2  months . 

.  .No. 

■1.030.22r» 

1,081,417 

_ 

4.7 

<  rel*^asc(l  . 

. .  No. 

1,S.53.‘242,'2.5.5 

1,52:!. 470,570 

-r 

20.3 

ClKars  relca.sed — 2  months . 

. .  No. 

31.921. .5.59 

2X.XHi,rHi* 

-h 

lo.s 

liCathcr  HootK  &  Shoe.*** 

— 2  months. 

.Prsf. 

.5,438,191 

.5. 270, 0.'!  I 

-f 

,3.2 

Raw  Cotton  Consumption — 2  m... 

.Eb.s. 

30.  .5(1 1,1  or, 

33..5;i.5,T(4 

0.0 

Newsprint  Profhictlon- 

-  3  m . 

Tons 

8xr»  xp) 

_ 

20.7 

steel  Ingot  Prod. — 2  m . Irong 

Ton.s 

4.52,  .59(! 

301.037 

_ 

0.8 

Steel  Iron  Prod. — 2  m. 

Ton.s 

2.54. ->(!7 

307.120 

_ 

17.1 

<^ontra<*ts  Awarded — 2 

m . 

31.003..30(1 

23.033. 100 

u. 

20  r» 

Bldg.  Permits.  .58  Municip. — 2  m... 

....$ 

3.362.3S7 

7,0X0  X01 

ori.H 

hlcc.  Power  Output — 2 

m . $?$  kwh. 

3, *022, 723 

5,236.637 

-f 

v.o 

INTERNAL  TR.\DE— D.B.S. 

5VhoIesale  Sales— 2  m.- . 1955-39  equal  100 

Retail  Sales — 2  m . 1955-50  equal  100 

PRICES— D.B.S. 

W'hole.salp  Price.*— 2  m . 1026  equal  100 

t'o.*t  of  T.iving— 2  m . 193.5-30  equal  100 

Index  Com.  Stocks— 2  rr,.  10.3.5-30  equal  100 
Index.  Bond  5'lelds— 2  m.  1935-30  equal  100 

GRAIN  STATISTICS— Bushels— D.B.S. 

W’lieat  in  store — April  22 . . 


145.9 

130.5 


97.3 

117.0 


130.1 

r.'o.i 


94.. 5 
115.0 
05.8 
99.1 


417,642,320  441,871.056  —  5.5 


E.MPLOy.MENT — 2  months  average, 
unadjusted — 

General  Index  .  1928  equal  lOO 

Manufacturing  . 

l.ngging  . 

Mining  . 

Const  ruction  . 

Trade  . 

TK.5NSPOKT.-\TION— D.B.S. 

Carloadings ; — 

Ca  r.s  . 

Cumulative  Total: — 

Cars  . 


182.. 5 
220.0 
242.3 
161.0 
128.9 
1.59.6 


16.5.6 
192.2 
■262.9 
177  3 
121,4 

164. 6 


-1-  10,2 
-I-  14.9 

—  7.8 

—  ,8.6 

-L  0  2 


RAILW.VY  EARNTNGS- 
Moiitli  of  March — 

Oprrating  Revenue  , 
Operating  Expenses 


5Vk  to  Apr.  24 
38.309 
To  April  '24 
622,920 

1943 

$ 

,  36.100,000 

.  20.21.5,324 


Week  ago  Year  ago 
38,800  32,723 

Year  ago  2  year.*  agi 
542,155  487.418 


1942 


28,700.000 

22,2S2,.5.5'2 


Change 


4-  7.394.000 
+  5,932,772 


Net  Revenue  . 
Three  Months— 


RECORD  COAL  OUTPUT 


Edmonton.  —  The  output  of  coal 
from  Alberta’s  mines  in  1942  total¬ 
led  7,754.279  ton.s,  the  highest  coal 
tonnage  in  the  history  of  the  prov¬ 
ince.  Previous  high  was  in  19'28 
when  Alberta  mine.q  p.cluced  7.. 
334,179.  or  420, IC'D  tons  less  than 
last  year. 


Operating  Expenses 


C.P.R — .March. 

Operating  Revenues 
Operating  Expenses 

Net  Revenue  . 

Three  Months — 

flpcrating  Revenues 


Net  Revenue  . . 

•  To  February  28,  1913. 


.  7,884,678 

6.423,448 

+  1,461, •228 

.  95.707.000 

.  78,227,000 

70.623.000 

6t,308.O0(» 

4  Ifi.OXl.OfV) 
4  13.X20.OOG 

.  17.480,000 

15,225,000 

-1-  2,255,000 

.  24.021,211 

.  20,403,792 

20.746,457 

16,960,622 

I  3.274. 7.%4 
4-  3,443.270 

.  3.617,419 

3, 7X0, 030 

—  168.516 

.  63,282,6.57 

.  !M,605.2I.5 

.57, 661, 844 
47.660.8,33 

-t-  .5.637.813 
-f  6,944,382 

8,677,442 

9.984,011 

—  1,306,589 

about  i.s  that  there  are  quite  a 
few  C.I.O.  .sympathizers  in  the 
Department  of  Labor.  In  other 
words,  just  as  the  Department  of 
Agriculture  ha.s  many  farmers  or 
ex-farmer.s  in  its  department,  so 
has  labor  a  good  many  ex  laborers 
or  union  men  in  its  department. 
It  can  easily  be  seen  that  these 
fellows  are  often  pro-union,  and  as 
likely  as  not.  pro  C.I.O.  Follow 
this  a  little  further.  First  of  all 
they  arc  sympathetic  to  any  strike, 
and  thus  you  find  a  government 
department  which  has  some  strike- 
minded  personnel.  Go  a  little  fur¬ 
ther.  If  you  were  a  government 
employee,  sitting  there  on  your 
chair,  you  would  hardly  be  able  to 
make  much  of  a  showing  if  you 
just  .sat  and  sat.  But  suppose  that 
the  labor  agitators  started  to  fo¬ 
ment  a  strike.  That  would  mean 
that  you  a.s  a  mediator,  as  an  em¬ 
ployee,  would  be  called  upon  to  go 
and  havp  a  look-see  at  the  poten¬ 
tial  .strike.  That  means  expenses, 
money,  it  means  getting  away 
from  Ottawa,  it  means  riding  the 
trains,  perhaps  the  trains.  It 
means  that  for  the  moment,  you 
are  a  big  shot.  You  represent  Ot¬ 
tawa  with  a  Capital  0. 

If  therefore,  John  Johns  is  a 
labor  leader  who  helps  to  promote 
strikes,  in  a  sense,  you  have  a 
lurking  liking  for  him,  because  it 
enable.?  you  to  get  out  and  make 
a  showing,  to  become  prominent 
in  labor,  fo  get  into  the  headlines, 
and  'vbo  knows,  some  day  into  a 
real  job.  Believe  fne,  the  labor 
officials  in  some  instances  do- not 
dislike  the  labor  leaders  at  ail, 
particularly  those  who  automatic- 
all.v  give  them  ediators’  trips. 

'I'he  most  abusive  letter  this 
writer  ever  got  from  a  man  on  a 
labor  subject  was  one  time  when  a 
Department  of  Labor  man,  well 
place,  wrote  me  because  I  attacked 
the  C.I.O. ’s  “monkey  business”  at 
Osliawa.  It  was  a  stunning  rev¬ 
elation  to  me,  to  find  the  Depart¬ 
ment  of  Labor  had  highly  placed 
men  who  iverc-  solidly  behind  the 
Lewisites.  I  got  both  eyes  opened 
with  that  letter. 

❖  + 

We  therefore  see  that  a  strike, 
far  from  being  a  bogey  to  some 
of  our  Ottawa  labor  men.  provides 
a  Cook’s  tour,  and  affords  pres¬ 
tige.  An  agitator  is  their  best 
friend. 

Still  v'e  have  not  really  got 
down  to  the  problem.  It  is  easy 
to  see  what  we  should  do,  but  it 
is  a  hard  thing  to  do  it.  Hon.  C. 

D.  Howe,  Minister  of  Munitions 
and  Supply  did  a  great  job  on  the 
Boeing  plant  at  Vancouver,  and 
if  one  could  be  sure  it  would  work 
every  time,  Howe  would  be  the 
man  to  settle  our  labor  troubles. 
But  so  temperamental  a  man,  so 
able  a  man  with  albeit  so  high- 
powered  a  personality,  it  is  doubt¬ 
ful  if  hU  high  voltage  would  not 
blow  up  sooner  or  later  dealing 
with  recalcitrant  labor. 

Yott  can  hardly  have  an  overall 
labor  policy  unless  you  are  very 
sure  of  yourself.  One  general 
strike  can  upset  a  government. 
And  you  are  not  going  to  get  the 
troops,  particularly  in  small  towns, 
to  fire  on  their  brothers,  fathers, 
and  cousins. 

And  do  not  forget  that  organ¬ 
ized  labor  now  recognizes  quite  a 
chunk  of  the  population.  Caill 
these  people  votes  if  you  will,  but 
in  a  democracy,  votes  are  all  im¬ 
portant.  One  man  runs  a  factory 
employing  lO.OOo  men.  He  speaks 
for  $10,()00.000,  but  ho  has  only 
one  vote.  The  workers  may  have 
lO.OCK)  votes,  and  even  in  a  coun¬ 
try  like  Canada,  no  politician,  be 
he  Grit  or  Tory,  is  impervious  to 
the  process  of  counting  noses. 
This  writer  does  not  say  he  ap¬ 
proves  of  this  attitude;  instead,  he 
merely  records  it. 

4*  *5* 

It  is  this  writer’s  belief  that  Pre¬ 
mier  King  5vill.  as  usual,  wait  for 
the  labor  leaders  to  trip  them¬ 
selves.  He  will  wait  till  they  get 
themselves  in  an  extremely  un¬ 
popular  strike.  After  all,  the 
Montreal  Tramways’  tie-up  did  not 
hurt  the  farmers  of  Saskatche- 
v  an,  or  the  urbanites  of  Vancou¬ 
ver.  But  some  of  these  days, 
labor  leaders  will  go  loo  far,  and 
they  will  not  sec  they  are  over  a 
barrel  till  Mr.  King  starts  to  apply 
the  big  stick.  He  can  finish  them 
in  20  minutes  that  way  some  time. 

A.5  yet,  labor  seems  to  have  more 
friends  than  some  of  its  critics 
imagine.  But  it  ."seems  destined  to 
go  too  far  some  of  these  times,  a.s 
the  coal  miners  almost  did  in  the 
Siate.s,  then  watch  out.  Mean¬ 
while,  the  government  continues 
its  .seemingly  wobbly  policy,  and 
is  making  it.self  thoroughly  un¬ 
popular  in  doing  so.  But  the  gov¬ 


ernment’s  turn  to  be  right  could 
come  one  of  these  days  at  least 
that  is  the  way  i  sec  it. 


C.M.A.  Blaines  “Certain 
Unions”  For  War  Strikes 


(Continued  fre.-n  Page  1) 
“Tens  of  thousands  of  young  work¬ 
ers  or  workers  new  to  industry  arc 
earning  higher  wages  than  ever  be¬ 
fore.  The  demand  for  higher  wages 
regardless  of  the  wages  ceiling  doe.s 
not  come  spontaneously  from  them. 
’They  arc  'talked  into’  making  it  by 
certain  union  representatives  whose 
motive  is  not  really  better  wages  or 
conditions,  or  reasonable  rights  or 
privileges  for  the  industrial  work¬ 
ers,  but  increased  power  (including 
political  poweri  and  gain  for  the  or¬ 
ganizations  themselves.” 

The  C.M.A.  contended  that  tmJess 
unions  which  defy  the  law  are  pen¬ 
alized,  responsible  labor  leaders  will 
Inevitably  be  forced  Into  same  un¬ 
patriotic  attitude. 

Would  End  Law  Defiance 
To  deal  with  the  situation  it  was 
urged  that  (1)  the  goi'emment  un¬ 
dertake  an  intensive  campaign  of 
education  to  convince  the  worker.-, 
of  the  inevitable  loss  to  them  in 
event  of  inflation,  and  (2>  that  a 
stop  be  put  to  the  open  flouting  ot 
government  regulations  against 
strikes  in  ^’artime. 

It  was  contended  that,  instead  of 
unionization  meaning  harmony  and 
peace,  the  records  showed  that  most 
strikes  have  developed  in  plants 
where  unions  were  ixiwcrfiil.  If 
“compulsory”  unionization  were  ap¬ 
proved,  it  was  held,  this  would  mean 
a  drive  for  unionization  particularly 
in  war  plants  where  efforts  would 
be  made  to  obtain  agreements  unfair 
to  former  employees  now  in  the  mili¬ 
tary  services  and  where  there  are 
many  workers  who  would  not  con¬ 
tinue  in  employment  after  the  war. 
W'ants  Safeguards  For  Workers 
If  there  were  to  be  “compulsory” 
unionization,  the  C.M.A.  urged  that 
any  union  seeking  support  should  be 
registered  and  its  finances  and  ac¬ 
counting  be  made  known  to  union 
members;  also  that  unions  would  be 
legally  responsible  to  carry  out  con¬ 
tracts,  as  well  as  employers,  and  that 
union  membership  be  protected  from 
self-perpetuating  leadership  through 
holding  of  annual  elections. 

The  association  also  maintained 
that  the  government  should  protect 
the  worker  who  did  not  wish  to  join 
any  union  or  who  wished  to  belong 
to  a  union  that  might  not  represent 
the  majority  in  a  plant. 


C.P.R.  DIVIDEND 
RESUMPTION  IN 
1944  INDICATED 


Syndicate  To  Operate 

Cape  Breton  Properties 

Special  Correspondence 

Halifax  —  It  is  stated  that  a  min¬ 
ing  syndicate  in  the  United  States 
has  been  approached  and  has  agreed 
to  operating  a  mining  property  at 
Glencoe,  in  Inverness  County,  and 
that  arrangements  to  that  effect  arc 
now  under  way. 

It  is  further  stated  that  release  of 
option  has  been  secured  from  the 
Dominion  Coal  and  Steel  Corpora¬ 
tion,  and  that,  w'lthin  a  few  weeks, 
geologists  will  be  at  the  site  for  fur¬ 
ther  survey  work.  These  geologists, 
it  is  added,  arc  also  to  be  engaged 
to  examine  the  tungsten  deposit  a*. 
North  East  Margaree. 

The  statement  in  the  local  press, 
on  this  subject,  goes  on  to  say  that 
the  prospectors  of  the  site  have  been 
successful  in  discovering  in  that  part 
of  Cape  Breton  such  valuable  min¬ 
erals  as  hematite  iron  with  an  aver¬ 
age  content  of  45  per  cent  iron; 
molybdenum,  crysUlllne  dolomite, 
bauxite  and  aluminum  clay  deposits. 
This  kind  of  clay  has  been  subjected 
to  much  experimental  work,  especial¬ 
ly  in  the  United  States.  It  is  useful 
for  commercial  purposes  with  an 
aluminum  content  of  between  20  and 
30  per  cent. 


((Continued  from  page  1) 
"Secondly,  the  disturbance  occa¬ 
sioned  by  the  war  to  ocean,  coastal 
and  inland  shipping  ha.s  led  to  the 
diversion  of  a  substantial  amount  of 
bulk  tqpffic  to  the  railways.  Instead 
ot  moving  to  the  nearest  seaport,  as 
in  peace  time,  munitions  ot  war  and 
other  exports  destined  abroad  must 
be  transported  long  additional  dis¬ 
tances  by  rail  to  shorten  the  ocean 
transit.  Coastal  shipping  has  been 
subjected  to  severe  restrictions,  and 
the  number  of  vessels  plying  on  in¬ 
land  lakes  and  rivers  has  been 
greatly  reduced. 

"Thirdly,  on  account  of  gasoline 
rationing,  the  scarcity  of  rubber  and 
various  regulations  limiting  truck 
operations,  much  of  the  traffic 
which  in  recent  years  moved  by 
highway  has  returned  to  the  rail¬ 
ways.  Thl<i  is  largely  shorthaul 
traffic,  which  has  necessitated  the 
restoration  of  many  local  services 
and  facilities.  These  arrangements 
must  be  regarded  for  the  most  part 
as  temporary  expedients  to  be  aban¬ 
doned  upon  the  return  of  normal 
conditions. 

“Fortunately,  the  steady  improve¬ 
ment  throughout  the  last  quarter  of 
a  century  in  your  company’s  facili¬ 
ties,  its  road  bed.  its  motive  power 
and  rolling  stock  and  its  ocean 
fleets,  has  enabled  it  to  assume  its 
full  share  of  the  transportation  re¬ 
quirements  of  the  nation.  For¬ 
tunately  also,  the  up-keep  of  all  the 
properties  was  such  that  no  major 
betterments  have  been  found  neces- 
.sary  to  provide  for  the  strenuous 
conditions  of  war  time  service.  The 
facts  and  figures  relating  to  the  im¬ 
provements  effected  are  recorded  in 
the  reports  of  individual  years,  but 
few  comparisons  of  typical  tests 
of  efficiency  will  indicate  the  degree 
of  advancement  that  has  been  made. 

“The  carrying  capacity  of  freight 
cars  has  increased  sub.stantially  and 
the  tonnage  per  car  mile  rose  from 
twentj’-si.x  tons  in  1917  to  thirty- 
two  tons  in  1942.  During  the  same 
period  the  average  daily  mileage 
made  by  all  freight  cars  increased 
from  thirty  miles  to  forty-two  miles. 
The  combined  effect  of  these  factor.? 
has  been  to  increase  by  70%  the 
utilization  of  freight  cars. 

“Locomotive  and  train  performance 
has  shown  an  equally  marked  im¬ 
provement  during  the  past  twenty- 
five  years.  In  1942  the  freight  train 
load  was  1.711  tons,  nearly  one-third 
greater  than  in  1917,  while  freight 
train  f-peed  between  terminals,  in¬ 
cluding  all  delays,  was  almost  seven- 
leen  miles  per  hour,  an  increa.se  of 
60%.  Measured  in  gross  ton  miles, 
the  work  per  hour  performed  by  the 
average  freight  train  in  1942  was 
twice  that  of  1917. 

“In  1942  company’s  freight  loco¬ 
motives  required  one-third  less  coal 
than  in  1917  to  do  an  equivalent 
amount  of  work,  a  saving  o’!  no  less 
than  one  and  one-quarter  million 
tons  in-  the  year. 

A  similar  story  of  progress  is  re¬ 
corded  in  every  department  of  your 
company’s  operations. 

“Your  company's  air  lines,  the  new¬ 
est  brancli  of  its  operations,  are  con 
iributing  in  a  very  substantial  man¬ 
ner  to  the  war  effort  of  Canada  and 
the  United  Nations.  The  important 
services  in  Northwestern  Canada  and 
elsewhere  in  the  Dominion,  and  the 
operation  of  overhaul  plants  and 
training  schools  in  connection  with 
the  British  Commonwealth  Air 
Training  Plan  have  already  demon¬ 
strated  the  value  of  these  new 
undertakings.  Your  company  is 
proud  of  the  fact  that  its  services 
in  this  sphere,  including  the  initial 
organization  and  expansion  of  the 
trans- Atlantic  seiwices,  since  taken 
over  by  the  Royal  Air  Force  Ferry 
Command,  should  have  developed  so 
satisfactorily.  The  initiative  and 
progress  already  displayed  indicate 
beyond  doubt  that  your  company 
will  be  ready  to  undertake  its  full 
share  of  peace  time  air  transporta¬ 
tion  requirements  both  witliin  and 
without  this  Dominion. 

Prospects  For  Disidend 
“The  annual  report,  which  was 
distributed  earlier  in  the  j’car,  con¬ 
tains  a  oomprehensible  review  of 
1942  operations.  Gross  earnings 
were  substantially  greater  than  in 
any  previous  year.  The  effects  of 
increased  material  and  labour  costs 
and  the  difficulties  of  war  time 


Jerome  Has  Effected 

Big  Debt  Reduction 

Toronto  —  Jerome  Gold  Mines, 
financed  by  Mining  Corp.  and  Hol- 
linger,  has  further  reduced  its  pre- 
production  debt  to  $250,000,  share¬ 
holders  were  advised  at  the  annual 
meeting  here. 

The  original  debt  was  $680,000  and 
it  is  being  paid  from  production.  The 
mine  is  continuing,  thougli  on  re¬ 
duced  basis,  owing  to  labor  problems. 

Operating  profit  was  $63,312  for 
first  quarter  of  1943. 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested  in 
and  able  to  buy  investment  securi¬ 
ties. 


operation  were  overcome  by  meas¬ 
ures  of  economy  and  resourcefulness, 
with  the  result  that  the  previous 
year’s  ratio  of  working  expenses 
(excluding  taxes)  to  gro.ss  earnings 
was  not  only  maintained  but  even 
slightly  improved,  being  71.54%  in 
1942,  compared  with  71.65%  in  1941. 
Taxes  amounted  to  approximately 
twenty-five  million  dollars,  an  in¬ 
crease  of  more  than  eight  million 
dollars  over  the  previous  year. 

Despite  the  great  increase  in  traf¬ 
fic,  the  return  on  the  investment  of 
your  company  in  railway  property 
was  only  3.90%,  just  slightly  higher 
than  a  year  ago.  The  rate  of  rctutn 
on  investment  for  railroads  in  the 
United  States  was  5.56%,  which  re¬ 
flects  to  some  e.x'tent  the  beneficial 
effect  of  higher  passenger  and 
freight  rates  in  effect  temporarily 
in  that  country. 

All  expenditures  on  capital  ac¬ 
count  were  met  without  the  issue  of 


other  obligations  to  the  amount  of 
$35,447,000  were  retired  ivithout  re¬ 
funding.  In  the  throe  years  ended 
December  31,  1942,  debt  redemp- 
tions  amounted  to  a  total  of  $94, • 
863,000,  leaving  obligations  to  the 
amount  of  approximately  $56,000,000 
to  be  met  within  the  succeeding 
four  years. 

After  careful  consideration  your 
directors  reached  the  conclusion 
that  it  would  not  be  in  the  best  in¬ 
terest  of  the  shareholders  to  declare 
a  dividend  on  the  ordinary  stock  for 
tile  year  1942.  As  stated  when  the 
announcement  was  made,  one  of  the 
reasons  for  the  declsicn  was  the 
feeling  that  there  should  be  a  fur¬ 
ther  reduction  in  fixed  charges  be- 
fore  the  resumption  of  dividend  pay¬ 
ments.  In  1942  fi.xed  charges  had 
been  reduced  to  $'23,000,000,  being 
nearly  $2  500,000  below  the  peak 
reached  in  1940  but  still  caisider- 
ably  above  the  pre-depression  level. 
There  will  be  a  further  reduction 
during  the  present  year,  and  after 
the  rosults  become  available,  the 
question  of  a  dividend  payment  will 
again  be  reviewed. 

“Your  directors  have  qot  over¬ 
looked  the  fact  that  the  ordinaiy 
sheireholders  have  had  no  return  on 
their  investment  since  1932.  On  the 
other  hand,  fund?  must  be  prooided 
for  maturing  obligations  and  essen¬ 
tial  capital  improvements.  More¬ 
over,  your  Company  is  faced  with 
the  unprodictable  financial  require¬ 
ments  of  the  post-w'ar  period. 

“In  the  circumstances,  1  would 
expect  that,  ewn  if  earnings  con¬ 
tinue  at  their  prosent  level  and 
your  company’s  position  becomes 
such  as  to  warrant  a  distribution, 
the  prudent  policy  will  be  to  follow 
a  conservative  course  in  determin¬ 
ing  the  amount  of  any  dividend  that 
may  be  declared. 

Outlook  For  Year  1943 
“Gross  earnings  in  the  first  quar¬ 
ter  of  the  present  year  increased 
$5,600, (XX).  or  9.8%  over  1942.  -Work¬ 
ing  expenses  increased  by  $6,900,000 
or  14.6%.  Net  earnings  amounted  to 
$8,700,000,  a  decrease  of  $1,300,000. 
Working  cx{>en.?es  were  affected  by 
the  higher  cost-of-living  bonus  which 
was  at  the  rate  of  $4.25  per  week 
compared  with  $3.65  per  week  in 
the  fir.st  quarter  of  the  previou.? 
year.  The  price  of  fuel  for  loco¬ 
motives  was  70  cents  per  ton  higher. 
Monthly  accruals  to  expense.?  for 
depreciation  of  road  properly  wore 
continued  on  the  basis  established 
with  July  accounts  last  year.  In 
paxticular,  the  working  expenses  for 
the  quarter  were  affected  b.v  the  un¬ 
usually  severe  weather  which  added 
gr''atly  to  the  difficulties  of  tran.?- 
portation.  Heavy  .snowfalls  and  sleet 
burdened  maintenance  operations 
and  the  increased  cost  of  .mioiv  and 
ice  removal  amounted  to  $1,. 300,000. 

I  would  hesitate  to  endeavour  to 
forecast  the  amount  of  railway 
caniings  for  the  balance  of  the  year. 
Traffic  will  react  quickly  to  the 
changing  needs  of  the  war  situation 
and  particularly  to  an.y  alterations 
in  .shipping  conditions.  Af  present  1 
know  of  no  reason  why  the  traffic 
trend  should  change,  but  I  would 
expect  that  a  large  part  of  any  in¬ 
creased  gross  earnings  will  be  offset 
by  heavier  taxes,  maintenance  and 
other  expenses.  Other  Income  will 
be  affected  by  a  reduction  in  .sleam- 
.ship  earnings  and  b.v  the  eloping  ot 
all  your  resort  hotels.  Oi  the  other 
hand,  as  previously  indicated,  fixed 
charges  will  be  lower.  All  told,  it 
would  seem  that  net  income  is  not 
likely  to  vary  substantially  from  th« 
level  of  last  year.” 


Negus  Gold  Reports 

Favorable  Ore  Results 


Toronto  —  Officials  of  Negus  Gold 
Mines  report  that  company  is  meet¬ 
ing  with  excellent  ore  results  in  tlie 
work  on  main  vein  at  the  seventh 
level  of  the  property.  In  drifting  thj 
vein  has  given  an  average  uncut 
grade  of  1.36  ounces  over  a  widl’n 
of  30  ins.  for  a  lengilj  of  100  ft.  Thd 
vein  is  known  as  No.  15  and  is  located 
in  the  north  part  of  the  property. 
To  date  it  has  been  the  most  impor¬ 
tant  producing  structure  in  the  mins. 

On  the  second  level  a  crosscut  ha.? 
picked  up  No.  9  vein  and  while  little 
is  known  of  the  development,  first 
assays  indicate  high  grade.  -Work  l? 
also  proceeding  to  the  cast  of  the 
main  workings  with  a  new  to  ex¬ 
ploring  diamond  drill  Intersections 
in  this  area. 

-  M 


Ashley  Advances  To  i 

Jerome  Off  Sharply 


Toronto  —  Ashley  Gold  Mines  ha.? 
had  its  advances  to  Jerome  Gold 
Mines  reduced  to  $25,000  from  $68,000, 
shareholders  were  told  at  the  annual 
meeting  here. 

Ashley  still  owes  Mining  Corpora¬ 
tion  $4,500.  A  sum  of  $7,500,  received 
from  Jerome  since  the  first  of  the 
year,  had  been  turned  over  to  Min¬ 
ing  Corp. 


ALTA.  W(X)L  PRODUCTION 

Edmonton.  —  Nearly  a  third  of 
Onada’s  shorn  wool  last  year  wa.? 
yielded  from  Alberta  flocks.  The 
provincial  total  was  3,720,(X)0  pounds 
out  of  the  Dominion’s  12,867,000 
pounds.  The  previous  year’s  com¬ 
parative  figures  were  3.282,000  and 
11,630,000  pounds.  Sheep  shorn  num¬ 
bered  442,800  in  the  province  last 
year  and  1.668,900  in  the  Dominion. 
Cash  income  to  Alberta  farmers  from 


this  .source  was  $852,000  last  year  as 
new  securities,  and  bonds,  notes  and  against  $619,000  in  1941. 


TORONTO  STOCK  tXCHANGE 


Moy  5  . 

Week  ogo  . 

Year  oqo  . 

NEW  YORK  STOCK  EXCHANGE 


May  5  .  . 

Week  ogo 
Yeoi  High 


Mrviitreal  Stork  Eciiange 
Toronto  Stock  Evchonge 
New  York  E.whange  .  . 


Induittigls 
1  M  14 
111,78 
80  89 

Industrials 
70  5 
68.4 
70  5 

Week 
To  Moy  S 
190  399 
1,121,000 
11,169,000 


Golds 
82  17 
80  94 
61 .78 

Railroads 
26.  I 

25  1 

26  3 


1st  Ind. 

103  00 

102  85 

103  (XI 
102.47 

Base  Metols 
73.44 
73.06 
'  62  02 

Utilities 
34  2 
32  S 
34.2 


Papers 

88  45 
86  65 
88 . 45 
81  00 


22  86 
i  6  05 

Combined 
50  4 
48. S 
50  4 


Previou'? 

Week 
105,397 
850,000 

4,616,000  121,456,000  35,354,000 


—  TOTAL  TO  DA1E  — 
1943  1942 

,3,277,124  1  247,517 
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Stock  Exchange  Record — ^Montreal  and  Toronto  Canadian  Active  Bond  Prices 


-Week  ending  May  4,  1943 —  - 
Prev.  High  Low  Price  Satet  Bid  Ask 
Close  Change 


Abitibi . 

.80 

95 

.83 

Do.,  pref . 

8 

9!i 

Do..  7' ; . 

I6''f 

I7H 

16'i 

Acme  Glove . 

4’'j 

Do.,  pref . 

68 

Agnew  Surpass  ...... 

13 'i 

Do.,  pref . 

113 

Aluminium  Ltd . 

126 

1  J9 

U6 

Alco,  pref . 

loi'i 

loUf 

101 

Algoma  Steel  Corp . 

8?4 

9 

Do.,  pref . 

83 

82 

Amalgamated  Electric , 

6’ ; 

Anglo  Can.  Tel.,  pref.  . 

44 

Asbestos  . , 

23 

24  fi' 

24'.,' 

Assoc.  Breweries  . 

18 

18’3 

18 

pref . 

Ault  &  Wiborp,  pref. . . . 

Barker’s  Bread  . . 

Do.,  pref . 

Bathurst  Paper  “A”.  , . , 

Beatty  Bros . 

Do.,  2nd  pref . 

Bell  Telephone . 

Biltmore  Hat . 

Blue  Ribbon . 

Do.,  pref . . 

Brantford  Cord.,  pref.  . . 

Brazilian . 

Brewers  &  Distillsrs .  . .  • 

B.A.  Cil .  . 

B.C.  Power,  *‘A“. . 

Do..  “B  ' . 

Bruck  Silk 

Build.  Prod.,  Class  “A”, 

Burlington  Steel . 

Calgary  Power . . 

Can.  Bread .  . . 

Do.,  “A”  pref  . . . 

Do..  “B”  pref . 

Can.  Cement . 

Do.,  pref.  .  .  . 

Can,  Cycle,  pref . 

Can.  Forgings,  “A” . 

Do.,  “B  ’ . 

Can.  Nor.  Power  . 

Can.  Packers  . 

Can.  SS.  Lines 

Do.,  pref . 

Can.  Wire  &  Cable,  “A”. 

Do.,  "B”  . . 

Do.,  pref . . 

Can.  Bakeries .  . 

Do.,  pref . 

Can.  Breweries . 

Do.,  pref . 

Can.  Bronze  . 

Do.,  pref . 

Can.  CaoTiers  . 

Do..  Isl  pref  -  . . 

Do  .  2njl  pref . . 

Can.  Car  &  Foundry  . .. 

Do.,  pref  ,  . 

Can.  Celancsc  . 

Do.,  rights  .... 

Do.,  pre! . 

Can.  Converters^.  .  . 
Can.  Cottons . 

Do.,  pref . 


111^8 
151  ISi 


100 

4''i  4S 


5’j  5% 

98>:f  JOO 
10.5' a  104 


Cn:i.  Dredge  &  Dock  . 

17’J 

17 

Can.  Fairbanks,  pref.  . 

100 

Car.  Foreign  Invest 

31 

32 

Do,,  pref . 

lOS 

Can.  Gen.  Electric 

200 

205 

Can.  Ind.  Alcohol,  “A”. 

4  i 

4 

Do..  “B” . 

4*4 

Can.  Iron  Foundries 

60 

Do.,  pref.  ,  ,  . 

8.5 

Can.  Locomotive . 

16 

15 

Can.  Oil  Co . 

21 

Do.,  pref . 

128 

Can.  Pfic.  Rly.  .  .  . 

11  S' 

12 

Can.  Wallpaper,  “A”  . , 

11 

Do.,  “i3” 

12 

Can.  Wineries  . 

3 

3 

Can.  W.  B.  Boxes,  “A”. 

17'., 

17 

Carnation  Co,,  Ist  pref 

110‘i 

Coe’eshutt  Plow . 

11 

1 

Cons.  Bakeries 

1  P 

11 

Cons.  Min.  6$  Smelt ,  .  . 

44 

44 

Consumers  Gas 

130 

130 

CoTis.  Glass .  ... 

28 

28 

Cos.  Imperial  Mills  . .  . 

24 'i 

24 

Crown  Cork  C&  Seal 

26 

Crows  Nest  Coal 

37 

34 

Distillcrs-Seagrenns  .  . 

Do.,  picf  .  .  ... 

Drm.  Anglo .  ... 

Do.,  pref  . . 

Dominion  Bridge . 

Dom.  Coal,  pref  .  . ,  • 
Dnm.  Fabrics  ... 

Do..  2nd  pref . . . 

Dom.  Foundries  ..... 

Do.,  prel  . 

J>^m.  Glafs  . . 

Do.,  pref 

Dom.  Scottish . 

Do.,  pref . 

Dom.  Steel  &  Coal,  “B  ”, 

Dom.  Stores . 

Dom.  Tar  . 

Do.,  pref . 

Dom.  Textile  . . . 

Do.,  pref . 

Dom.  VVoollens . 

Do.,  pref.  .  . 

Drydcn  Paper . . 

East  Kootenay  Power. . 

Eastern  Dairies . 

Eastern  Steel  Prod ..... 
Easy  Wafhing  Machine. 

Electrolux  Corp . . 

Enamel  fc  Heat.  Prod  . . 
English  Electric,  “A”. 

Do..  “B” . 

Equitable  Life . 

Famous  Players . 

Fanny  Farmer  Shops  .  , 

Flcury  Dissell . 

Do.,  pref . 

Ford  Class  “A” . 

Do.,  Class  “B”. .  .  . 

Foundation  Co.  of  Can.. 

Gatineau  Power . 

Do.,  pref.  5*  ^ . 

Do.,  pref.  5’ir‘,c, . 

Cen.  Steel  Wares . 

Do.,  pref . 

Goodyear  Tire . .  • 

Goodyear  Tire,  pref.  new, 

G.  L.  Paper  V.  T . 

Do.,  pref.  V.  T . 

Great  West  Saddlery..  •  . 

Do.,  pref .  . . 

Greening  Wire . . 

Curd,  Charles . 

Do.,  pref . 

Gypsum . 

Ham.  Bridge,  new . 

Ham.  Cotton,  pref. 

Ham.  United  Theatres  . 

Do.,  pref . 

Harding  Carpets.  .  . 

Hinde  U  Dauch  Paper. 

Holt  Renfrew  Co . 

Do.,  pref.  .  -  . 

Hunts  Candies,  ’‘A” ... 

Do..  “B” . 

Imperial  Oil . 

Imperial  Tobacco  ..... 

Do.,  pref .  ... 

Ind.  Acceptance,  *‘A”  . 

Intercolonial  Coal ...  . 

Do.,  pref . . 

Int.  Bronze  Powders  . . . 

Do.,  pref . 

Int.  Coal  &  Coke . 

Inter.  Metal  Ind . 

Do.,  pref . 

1>3.,  “A”  pref . 

Inter.  Milling,  pref.  ...  1 

Inter.  Nickel . 

Do.,  pref .  1 

Int.  Pulp  &  Paper. .  . . 

Do.,  pref .  . 

Int.  Pete . 

Inter.  Power . 

Do.,  pref .  1 

Inter.  Utilities,  “A”...# 

Do.,  “B” . . 

Jamaica  Pub.  Service. .  • 

Do.,  pref . .  1 

Kelvinator . 

Lake  of  Woods. . . . 

Do.,  pref . . . 1 

Lang  &  Sons . . 

Laura  Secord . . .  •  • 

Legare.  pref . . 

Lindsay,  C.  W . . 

Do.,  pref . . 

Loblaw.  ••••••• 

Do.,  “B” . 

Loews  Theatres . . 

Do.,  pref . 

McCcil-Frontenac.  •  •  •  •  • 

Do.,  pref . . . 

McKinnon  Steel . 

Do.,  pref . 

Maple  Leaf  Gardens. . .  • 

Do.,  pref.  . 

Maple  Leaf  Milling  .... 

Do.,  pref . 

Messey  Harris,  new .... 

Dr  .,  pref.,  new . 

Mitckell  Co.,  J.  S  . 

Modern  Container . 

Mor.arcli  Knitting . 

Do.,  pref . 

■Montreal  Cottons . 

Do,,  pref . 1 

Montreal  L.  H.  fit  Power 
do.,  3'^'r  Notes  .... 

Montreal  Loan  . 

Montreal  Telegraph  . . .  • 
Montreal  Tramwa>'t  . . .  • 

Moore  Corp . 

Do.,  “A”  pref . . 

Do.,  *‘B’*  pref .  - 

Murphy  Paints . 

National  Breweries .  •  •  •  • 

Do.,  pref . 

National  Grocers . . 

Do.,  prefT . 

Nat.  Sewer  Pipe,  *‘A  ... 

Nat.  Steel  Car . 

Niagara  Wire . . . .  • 

Noranda  Mines . 

North  Star  Oil . .  •  •  •  < 

Do.,  pref . .  • 

Ogilvie  Flour . 

Do.,  pref . .  •  •  ^ 

Ont.  Steel  Prod . 

Do.,  pref .  ^ 

Orange  Crush . .  •  •  •  ^ 

Do.,  pref . 

Ottawa  Electric . 

Ottawa  Car .  •  •  • 

Ottawa  L.  H.  &  Power. . 

Do.,  pref . . 

pa*  c  Hersey  Tubes. 

Pei  nens  Limited . 

®^o.,  pref .  ^ 

o  Engravers . 

Rico  Power,  pref..  1 


4-'’«  4’;; 

12':;  32'a 


13S 

ll'.l  .. 


i\3M  115 
37',*  38' •{  37 


124  125 

14  14)t{ 


7='4  Vi 

I57i  15^  15.' i 
Vi  V\  7‘m 
16'i  16H  1S?8 


2.5  24  ^ 

49M  . . 


47)i  47 
189 
280 


Vi  7H 

27  26U 

14U  •  • 

49  48 

15’ 2 

A7H  46H 
1.30  1.10 


Div.  STOCK  Prev.  High  Low 

Rate  Close 

....  Power  Corp .  7’ij  8  7} 

....  Pressed  Metals. .  7  6jf 

....  Price  Bros .  13’ii  14  13’ 

.  .  Do.,  pref .  74  '4  75 

$6  50  Quebec  Power .  14'^  HU 

80c  Regent  Knitting .  8  8-’2  8 

$7.00  Do.,  pref .  21 

$8.00  Riverside  Silk,  “A  ” .  25  24  ,, 

...  Rolland  Poper .  10  ,, 

Do.,  pref .  90  92  ,, 

$5.03  Russell  Industries .  16’^  16?5  .. 

Int.  Do.,  pref. .  163’*  ». 

$2.75  I  Saguenai'  Power,  pref  .106 


•Week  ending  May  4,  1943 - 


-1943 - Current 


Sales  Bid  Ask  High  Low 


_ I  A,  J.  PATTISON,  JR.  »  CO. 

.  INDUSTRIAL  BONDS 

B,d  Asked 

Rate  Algoma  Central  5's  '59.,,  27.00  29.50 

B.C.  Pulp  6's  '50 .  94.50  97.50 

Int.  B.C.  Pulp  7  s  '50 .  7i.00  77.00 

Int.  Brown  5  s  '59 .  93.50  96.50 

....  Burns  &  Co.  5s  '58 . .81.00  83,00 

$5.50  Can.  Locomotive  6s  '53...  702.50  105.00 


GOVERNMENT  BONDS 


Shaw.  Water  fis  Power. 

17'; 

17  a  17 

-i- 

J394  .. 

18'; 

164 

9Cc 

Sher.  Williams . 

14, 

14'»  ., 

20  . . 

1.5 

Int. 

Do.,  pref. . 

ll'J 

118 

—  1 

15  .. 

119 

$7  00 

Silverwood  Dairy. .... 

10 

9';  .. 

11  .. 

10 

Int, 

L>o.,  pref.  .  .  ,  . 

8'i 

8*4  •• 

700  . . 

S'*  4 

Int. 

Simon  Sons  . 

8';: 

...  8’j  9’ 

8>2 

60 -• 

Do,,  prel . 

103 

.102 

105 

$7.00 

Simpson,  “A”  stock.  .  . 

12'.; 

U','  .. 

50  . . 

17'j 

Do..  **6” . 

7 

7 

109  .. 

7'4 

Do.,  pref . 

97 

97';  .. 

-L  Uj 

55  "  .. 

97U 

88 

$6  50 

Smith  U^ow6^d  1  Paper. 

13 

13';  . 

-r 

985  , .  . . 

13’, 

12 

Do,,  pref .  .  101 

$2  .'■>0  Southern  Can.  Power  10 
$1  . 30  I  Standard  Chemical .  , . . .  10 

Int.  I  Standard  Paving  .  1  43 


,.  'JO'i 

17\ 

$1  .00 

SLedmnn  Bros. . .  .... 

.  20 

27 

23', 

$2.00 

Steel  oT  Canada  . . . . 

.  71 

72 

71 

..  4 

J 

Do.,  pref  .  .  .  .  . . . 

.  75 

75'; 

74 'j 

..  8 

7 

Int. 

Sterling  Coal  . 

.  4 

16', 

I.l 

70c  b) 

Stuart  Ofl.  pref . 

,  12 

II', 

9',- 

60c 

$6.00 

SuperailU  Hosiery . 

Do,,  pref . 

4’i 

3'i 

St.  Lawrence  Corp ,  . 

,  2.25 

2' J 

2'; 

103';  102', 

$5.00 

Do.,  “A"  pref . 

.  13 

>3'* 

1.3 

50  43 

42't 

S2.50 

St.  Lawr.  Flour  Mills.  . 

29'; 

30 

4'  . 

. 

Do..  JTTCf . 

120 

100 

92 

Arrt 

St.  Lawr.  Paper,  ffref. 

.  39 

41  ’a 

.  .  106 

$5  00 

Tamblyn  Ltd . 

12 

12 

ll’s 

$1.60  [astern  Dairy  6'5  '49  .  .  .  .  91.50  94.00 

$2  01)  Federal  Foundries  S'i's  59  80.50  _ 

Galt  Brass  5  s  '50. .  95  50  100,00 

Hydro  ticct.  6's  44  56.00  58.50 

i  Lcgorc  6's  '61 .  93.00  95.50 

!  Maple  Leof  Mill  3-5''i's  '58  98.00  100.50 

^  1  McCormick's  4  s  '52 .  99.00  101.50 


I  V/cstern  Groin  5’s  49 .  85.50 

REALTY  BOND$ 

IJ'’,  12  .  .  I  Acadia  Apt,  4's  '59  .  55.00  56.50 

101 Illl_  $6.00  j  Adelaide  Sheppard  7's  '48.  25.00  27,50 

ll'j  lO.'-j  80c  Albert  Boy  5's  'pO .  60.00  63.L'0 

.'-in  Int-  Alexandra  Apts.  3  s  '55.  .  .  52.50  55.00 

>■'»  >  40  Ancroft  Plate  4's  '56 .  47.50  50.00 

on  '  Balfour  Bldg.  6s  '43 .  24.25  _ 

73  S9\  «  00  ' 

7M'  fifi.  i’rrmlBoy  Cumberland  O'is  44  20.00  23.00 

76  3  66  1  $3.00  5,  George  7's  '46...  51.50  54.50 

ii'T'  '  80- hi  G  crendon  Apts.  7's  '46...  26.00  29.00 

j  75  ]  "  Clarendon  Prop.  7's  '47  ..  26.00  29.00 

55  ■  '  Ss’so  !  Gonnought  Hotel  4's  '52..  47.50  51.00 

I-'.'  .  .  !  Dom.  Square  4's  '59 .  67.00  69.50 

13v5  ll-'s  Arr.  I  Ellis  Pork  Apt.  4l2's  '45 

30  . .  $1  OD  hi  I  W.S .  65.50  68.50 

125  $7  00  '  Gen.  Brock  Hotel  3's  '54..  37.00  39.00 

41 '5  35  Arr.  |  Godfrey  Realty  4  s  '52  w  s.  56.50  60.00 

12  lO’i  80c  I  Lombord  Realty  2 1 '2  s  '5 1  .  .  27.00  26.75 

*53'4'  52'J  $2.50  I  Lord  Nelson  4's  '4/ .  51.00  54.00 

7'li  6  •  ■  !  Oshawa  Bldg.  3-4'5  '53...  65.00 

>04  ..  $7  00  ,  Prince  Ed.  Hotel  4  s  '47..  37.00  40.00 

■  •  !  Prolcssiona!  Offices  7's...  59  "O  .... 

••  Richmond  Boy  6' Vs  '47.  . .  98.00  100.00 


il  $1  . 50  j  Do.,  pref.  .  . 

Tip  Top  Tailors  . 

S' i  Int.  I  Do.,  pref . 

8(>  $4  00  b  ‘  I  Tookes . 

8 '  k  Int.  Do..  prH-. . 

31  '*  $2.50  I  Toronto  Elevators 

$4.00  I  Do.,  pref . 


High 

Low 

Rate 

Due  Poy.  Mofurify 

Bid 

Ask. 

995  i 

Dom.  of  Can.  (3rd  Viet.  Loan) 

> 

MN 

C 

May 

45 

99$i 

1001', 

1TO(.8 

1005; 

Dom.  of  ConoGo  Bonds 

2 

JU 

Jun« 

44 

1007, 

101  ',2 

Dom.  of  Con.  tlst  Vict,  Loonl 

2 

JD 

C 

June 

46 

9978 

100'  2 

99-^4 

Dom.  nf  Can.  (2.-xl  Vict.  Ln) 

2',; 

MS 

C 

Mor. 

48 

99:8 

100',  2 

1004  8 

Dom.  of  Canada  Bends 

;‘i 

JD 

c 

June 

43 

100 

101 

101  's 

99 

Dom.  of  Can.  list  V'Ct,  Loan) 

3 

JD 

c 

Juno 

50-51 

lOPi 

I025'g 

lOOSg 

935,8 

Dom.  of  Con.  (2nd  Wor  Lni 

3 

AD 

c 

Oct. 

49-52 

1005,8 

101  1.2 

100', 2 

Dom.  ct  Can.  (2nd  Vict.  Lnl 

3 

MS 

c 

Mar. 

52-54 

100',2 

101 ','2 

99' 8 

Dom.  of  Canada  Bonds 

3 

JD 

c 

June 

50-55 

99 '8 

lOO'.s 

99^8 

Dom  of  Con.  (3rd  Vict.  Loan) 

3 

MN 

c 

Nov. 

53-56 

99;, 

1003,4 

99’4 

‘53'/d 

Dom.  of  Canada  Bonds  .  . 

3 

JO 

c 

June 

53-58 

9974 

1003,4 

99^8 

94 

Dom.  of  Canodo  Bends . 

4 

MS 

c 

Sept. 

Pers. 

94' 4 

95'; 

I02'’8 

102 

Dom.  of  Canada  Bonds . 

3'; 

JD 

1. 

June 

43-49 

102', 

103', 

1U4',2 

ITOH 

Dom  of  Canada  Oorrds 

3  Is 

MN 

L 

Nov. 

<8-51 

I02'2 

103' 2 

10348 

101 

Dom  of  Caa  llsf  Wor  Ln) 

3',. 

FA 

c 

Feb. 

43-52 

10338 

104'4 

102 

99!; 

Dom  ot  Canado  Bonds 

3U 

JO 

(, 

June 

56-66 

lOPs 

1027, 

1 02 '  '2 

102 

Dom  of  Canada  Bonds . 

3li 

AO 

c 

Oct. 

44-49 

1 02 -Is 

103;a 

lOlig 

101 ' 4 

Dom  of  Canada  Bonds  .... 

4 

AO 

c 

Oct. 

43-45 

IOP3 

102', 

IOC ’a 

105 ','4 

Dom  ot  ConodQ  Bonds . 

4 

AO 

c 

Oct. 

47-52 

1063s 

1073, 

104*8 

1044b 

,  Dom  of  Conodo  Bonds  .  .  • . 

'5' 2 

AO 

c 

Oct, 

44 

10438 

105'  , 

107 ',4 

loei's 

Dom  of  Canada  Bends  . 

4'./ 

fA 

c 

Feb. 

46 

106>4 

10759 

I07'.g 

1,06 ',4 

Dom  of  ConodQ  Bonds . 

“t'/i 

MN 

Nov. 

46-56 

107 

103 

lOS 

107' 4 

Dom  of  Canodo  Bonds  . 

4',2 

MN 

c 

Ncv. 

47-57 

108 

109 

IOS’4 

1073., 

Dom  of  Canada  Bonds  ...  . 

4 ','2 

MN 

Nov. 

43-03 

10334 

109''2 

109^4 

10S3’, 

Dom  of  Canodo  Bonds . 

4 ’.  2 

MN 

L 

Nov. 

49-59 

1093,4 

110',2 

102H 

1023.1 

Doni.  of  Canodo  Bonds  ... 

i 

AG 

c 

Oct. 

43 

1013,4 

RAILWAY  AND  NAVIGATION 

BONDS 

1C31'2 

97 

Cai'.a.la  Steamships  . 

5 

JJ2 

c 

Jon. 

57 

103 

105 

10144 

'72  ■; 

Can.  Poe.  Ry .  ... 

FA 

3 

Feb, 

15-51 

101 

103 

105' 2 

102', 8 

Conad.an  Poc.  Railway  , 

4' 2 

JJ 

c 

July 

60 

105 

107 

124'  . 

90 

Con.  Not.  Rly.  (Dom  Guor.l 

4'  J 

MS  CNL 

Sept. 

51 

)2P.4 

123 

125'; 

IOC ','2 

Con.  Not.  Rly  (Dom  Guor.) 

'♦4,4 

JDEI  CNL  June 

53 

125 

tool's 

9848 

Can,  Not.  Rly.  (Dom  Guar.) 

3 

JD15  C 

Dec. 

43-50 

100 ','2 

1013,; 

123', i 

115’., 

Con.  Not.  Rly.  (Dom.  Guor.) 

5 

JJ  CNL 

July 

49.69 

113'2 

99 '4 

9b'  2 

Con.  Nat.  Rly.  (Dom.  Guor.) 

3 

JJI5 

c 

Jon. 

54-59 

991, 

lOO’/i 

PROVINCIAL  AND  MUNICIPAL  BONDS 

The  following  quotations  ore  furnuhtd  by  Th,  Inrettintnt  Dealers'  Association  of  Canada 


“  I-.'  '  Richmond  Boy  6!  Vs  '47. 

47’  S’  67' .  1  Garh.  Stan.  Realty 


•20  ■< 

$1  00 

Tucketts  Tobacco,  pref.. 

152 

$6  50 

Twin  City . . 

8' j 

8’i 

2'$ 

Do.,  prel  . 

28'4 

6/ 

Int. 

Union  Gas  Co . . 

6  $ 

7 

1  30 

Untlcil  Btcel  . 

5'; 

5'. 

5*6 

27  i 

$3,00 

United  Ccfp.,  “A 

22';; 

2.( 

■  $1 

50'b» 

Do..  '‘B  ’ . 

0 

$5  00 

ViBu  Ltd . 

50-: 

Do.,  prei'  . 

47 

.S5 

JO 

$1  m 

WaboR.vi  Cottons 

4‘» 

4/ 

lOJ  . 

oO*. 

Walker  (Hirnm)G  fis  W. 

55*4 

56'? 

55'; 

f>  i 

. 

Uo,.  pref 

20'4 

20', 

20 ’i 

28 

Ar  . 

Western  Canada  Flour. . 

4  1 

s 

'27 'j 

$1  O') 

Do.,  pref. 

84 

84'4 

80 

Western  Grocer 

70 

UJ 

$7  00 

Do.,  prel 

120 

18 

$>  00 

West.  Kootenay,  pret 

102  $4 

00  b' 

V/cston's  .  .  •  -  . 

14 

H'l 

14 

lit 

$6  00 

Do.,  pref 

00 

15 

In;. 

Wilsil  Ltd . 

IS  ' 

18' J 

$0  00 

Winnipej  Electric .  ... 

3  i 

4 ' 1 

3'J 

26’ j 

$1  40 

Do.,  pref  ...  .  . 

48 

40 ’4 

S8  O'J 

Woo<ls  Mfg.  Co.,  pref  . . 

85 

32 

$8  00 

V/ood,  Alex.  &  J..  pref  . 

73'; 

.(  i 

Int 

York  Knitting  Mills 

4 

In.. 

Zellers . 

l.I’* 

In,. 

Do.,  pref . 

25 

Int 

12’. 

BANKS 

56 

150 

'$7.00 

3-3'  . -4's  '57 . 

Tnnitv  Bldg,  d's  '52  Com.. 

60.50 

10.25 

Welling.  B.dg.  6’2's  Serial 

62.00 

7'i 

6', 

BOc  b1  j 

Wind.  Court  Apt.  3  s  Scnol 

45.00 

6 

4'  K 

MUNICIPAL  BONDS 

9'i 

8’i 

C'tv  of  Windsor  1  ’  2  s  '73 .  . 

52.'TO 

5 

C  ty  of  Windsor  ?'s  '75  .  .  . 

62.00 

.'.S 

$5  00  ' 

Cdv  of  W*rKl>cr  3’ 4's  '73  . 

Ho.ro 

.51 

48 

^'•f  00  1 

City  of  Windsor  4  s  '75  .  .  . 

90.CXJ 

56  *  - 

47 

$4  (*i)  i 

lown  of  Riverside  1  > 

33.50 

•SI  OJ  I  Township  of  E.  York  4'-': 
'  Townsnip  cl  Sondwich  £  .  . 
I  Township  ot  Sandwich  \V..  , 


96.(X)  lOO.lHJ 
37.50  40.tX) 


Unlisted  Canadian 
Stocks 


PfOvirKC— 

Hrgti  Low 

Rot. 

Moturity 

P 

AskK! 

7900 

57.00 

Alberta  .  . .  • . . 

60b 

1 

Ma.-ch 

1947 

78.00 

83.03 

81.00 

57.CO1 

Alberto  . 

1 

Oct. 

1959 

81.00 

86.CO 

1  1 0.00 

102  TO 

British  Columbio  . . . . 

t> 

15 

Feb. 

1947 

108.00 

1 12  0-j 

11 4.50 

98,06x 

British  Columbia  . .  • 

1 

Cct. 

1933 

1  14.00 

1  1 9  00 

M  1-50 

9*4.00 

British  Columbio  .... 

5“o 

1 

Sept. 

1953 

1  n  00 

1 15  CO 

107.00 

95. UO 

Manitoba  . 

1 

Apiil 

1947 

lOG.OO 

1 11  00 

1 10.00 

04  00  X 

Manitoba  . 

♦'.2 

1 

Oct. 

1951 

1  10.00 

1 15  00 

10.4.50 

100  50 

New  Brunswick  . .  • .  • 

5'2 

15 

May 

I9.,0 

10s.  50 

112  50 

113.00 

.J4  OOx 

New  Brunswick  . 

15 

April 

1961 

n.’  00 

1 16.CU 

M4  00 

1 02.00  X 

Nova  SvOlio  . 

15 

Sept. 

rj,2 

1  14  00 

1 1 8  CO 

1  1-1  CO 

l.,6.50 

Or'tor.o  . 

4 

I 

July 

I'y46 

i07  00 

1 1 1 .00 

108  75 

106  00 

Ontario  . 

4' 2 

1 

Jure 

1950 

107  00 

1  ll.Tl 

1 16.50 

ICS.SCr 

Ontario  .  . . 

'♦'’0 

1 

June 

1 16  50 

121.50 

1  16.7'r 

lOS.OOr 

Ontario  (HEPC)  .... 

. . .  . . 

4  0 

1 

Aug. 

19j7 

116.50 

121.50 

123.00 

1  1 

Do.  . 

d  ^4 

1 

jQn. 

1970 

122.50 

127.00 

01) 

95  00 

I'lincs  Edword  Isiorxl 

39(1 

1 

Oct. 

1915 

99  00 

103  00 

106. so 

93  00 

ljucbcc  . 

4  A 

1 

Aug. 

1958 

106.25 

110.23 

87.50 

i;:..oo 

Saskatchewan  . 

4"o 

15 

Aug 

1958 

85.00 

89.CO 

SOc 

$3,00  :  Cznadienne  Nat 

;  Commerce . 

Ini.  !  Dominion  .  .  . 

Int.  '  Imp>cfial . 

Int.  I  Montreal  ,  .  .  . 
Ar.-.  i  Nova  Scotia .  .  .  . 

$4  no  j  Royal  . 

SOc  ^  Toronto . 


;$1  00  b  LOANS  and  TRUSTS 

CO  nn  '  Permanent 

Central  Can.  Loan 
c5  AA  I  (diarlcred  Trust 

00  ;  Ernn.  Invect . 

'  Do..  23  p.c.  pan]  . 

^  W  uu  Land.  Banking  &  Loan 

i  On!.  Loan 
'  Toronto  Gen.  Tnnt 
*  .  ,  j  Toron:o  Mcrtgcge 

Cl  CA  !  ^cal  Estate  Loan. 

$!  mil  M  9^2  Quotations 


174  157 
160  150 
25Q  2.35 
142  1.32 


Inti  Supplied  by 

■  A.  J.  PATTISON,  Jr.  O  CO. 

INDUSTRIAL  STOCKS  Bid 

Acme  Farmers  Doiry  Pref.  70.00 
$6  00  I  ^^6’®  G  ove  Pref.  D.  6.50.  52.50 

$6  00  ^'■'<^'9'’  Nat.  Corp.  .  22.00 

M  OO  I  Anglo  Con.  Tel.  A' .  8.25 

$3  00  An.glo  Can. 'Tel,  S'-Po  Prof  42.50 

$6.00  ■  Atlas  Steel  Com .  20.00 

.510  00  I  Afics  Steel  Pref.  1st .  105.00 

$6,00  ;  Barrymore  Cloth  Pret..  ..  44.00 

$10  00  B  C.  Pulp  &  Poper  Com  9.50 


99  50  74  00  Soskatchewon 

95.50  69.00  .Soskutcticwari 


97.00  90,00  Charlottetown 
106.00  102.50  Halifax . 


Pulp  &  Paper  Pref  63.00 


!  B.C.  Sugar  . 

gr,  ;  B.C,  Tel.  1  st  Pref . 

58  00  Brandi  am  Henderson  Com 

$4  00-  Brown  Co.  Com . 

.$2.00  B  own  Co,  Pref 

^,  '00  Burns  &  Co.  Ltd.  "A  ' .  .  . 

80,-  Burns  &  Co.  Ltd.  '  B ' . 

$,  00  I  Con.  Wire  &  Coble  Pref.. 
$8  00  1  Con.  Inrtuitncs  ‘  A  "  Com 
$5.0)  Con.  Inrlustrirs  '  B  '  Coni 
$4  00  I  Con.  Industries  70,.  Pref 
$5  0;  Can,  lr.grr«oil  Rand  .... 
$2.00  I  Ca--.  Mocninory  com..  .  . 
Con  Motor  Lamp  '  A  ’  & 


no.  A  L  4  '  >04.50  97.00  Hull  . 

Bid  Asked  I  |y3  oQ  yjog  [cvis  _ 

70.00  77.00  1  108.00  lOl.uO  Moncton  .. 

52.50  .  .  96.00  90,00  Montreol  .. 

22.00  24  00  1  108  50  lOJl'Ox  Ottawa  .. 

8  25  9.00  1 13.00  102. OOx  Quebec  ... 

42.50  41.00  105.00  95.00X  Saint  dohrs  . 

20.00  23.00  97.50  87.00  5f  Lombert 

105.00  108,00  103.00  101,00  Sydney 

44.00  ....  101.50  9i.O)  Ihrcc  Riven 

9.50  10.501  10900  101  OOv  Voncouver  . 

63.00  ...  I  100  50  95  00  Westmount 

73.00  77.00  I  so. 00  64  00  Windsor  .. 

*'^tOO  '''"'’^^1  114.00  99.C0X  Winnipeg  .. 


Mareh  1932 
Aug  1958 


July  1952 
Jon.  1952 
March  1954 
May  1952 
July  1954 
March  1945 
July  1949 
Juno  1959 
April  1971 


I  May 
1  Aug, 
1  Nov, 
15  Jon. 


.  4(22  I  April  1961 

CORPORATION  BONDS 


99.00  102.C0 
95.00  99.00 


95  00  1 00  CO 
107.00  111.00 
102  00  106  50 

104  00  109.00 
107.00  11100 

96  CO  100  00 

106.50  1  10.50 
113.00  113.00 

105  50  11 0.50 

97.50  101. CO 
101,00  ICC  CO 
101.00  105  00 
109,00  114  CO 
100.50  104.50 

80  CX)  84.00 
114.00  118.50 


Record  of  the  Curb  Markets 


-  Week  ending  May  4,  1<M3 — 
Prev*  High  Low  Price  S 
Close  Change 


Sales  Bid  Ask  High  Low 


Aluminium,  pref  .  .  . 

IIS' j 

Uathurst,  "B  '  .  . . 

•i'  ’  1 

Death  Co.,  “A" . 

.  8 

Bcauharnois  .  .  . . . , 

.  9'i 

9H  .. 

Bclding-Ccrticelii . 

.  81 

Do.,  pref . 

.  118 

B.C.  Packers . 

18 

19 

•i-  I 

Bright  Co.,  T.  C . 

6'<i 

Do.,  pref . 

.  90 

Calgary  Power,  pref.  . . 

.  102 

102 

Can.  fia  Dcm.  Sugar .  . . 

.  18' 1 

18".*'  18'; 

-i.  J  J 

Can.  Bud  Breweries,  .  . 

.  10 

10';  .. 

Canada  Malting . 

.  40 

39'.  39 

—  1 

Can.  Vinegars . 

.  8'.. 

8 

—  I'l' 

Can.  Starch . 

.  9'- 

Do.,  pi^cf . 

116 

Can.  Industries,  “B'*.. 

.  155 

151 ';  .. 

—  3'j 

Do.,  pref . 

162 

162 

Can.  Gen.  Investment.. 

8'« 

Do.,  pref. 
Can.  Light. 


Con.  Tpj  Pref . .  28. bO 

I  Can,  VVesfimhouso  tit) 

r:>rc  Cha^c.  AAV.  $8.  Pref.  Bonus  16.00 

Coprtal  Wire  Cloth  Pret.  .  17.C0 

Chos?.  A.W.  J>8.  Pref.  Bonus  3.50 

Colonial  Realty  Com .  5.50 

Colon-a!  Stcomship  .  60.00 

1943 - Current  Commercial  Fin.  Com .  7.50 

h  Low  Div.  Dover  Industries  .  7.00 

Rate  Copciend  Flour  Units .  13.00 

Corrugated  Box  Com . .  3.50 

•  j  115  $6  00  Demlep  5^o  Pref.  Por  S25. 

..  ••  XD  .  22.00 

eastern  Steel  Pref .  20.00 

J  ••  .  •  •  :  FCs'Jcrol  Gram  Pref .  68.00 

ft  '  E'^d-ral  Giain  Com .  1.90 

$7. OB  ;  q.qj,  (-prn .  lOQQ 

,  •  ••  •  •  •  V  I  GOs'lcnch  Elevator  Div,  .50.  9.25 

^  ’*  tfi'nr!  '  ^'^^rdion  Rco.ty  Pret .  17.00 

jg  QQ  !  Guelph  Corpet  C.  Div.  1 .00  13.00 

J-  87'  gQ  Gurnev  Foundry  Pref .  1.^0 

1  j  .  !  .  i  Bottcry  Com .  5.30 

37  $2!o3  '  Hnyes  S^ccl  Prod.  Com.  H.OO 

1,:  ,  .40  •  Hiphlcnd  Dairy  5  5e  Pref . 

'o  Int,  1  Inglis  John  . .  . .  6  50 

$7.03  Ino.am  &  Beil  Pref .  P8.C0 

148  $7.00  ;  Kinaston  Shipbuild  Com..  .  12.00 

$7.00;  Lob  ow  Inc.  Com .  11.00 

•  •  j  Mmn.  &  Ont.  Paper  Com..  5.80 

••  ••••  {  Moirs  Pref .  15-50 

••  !  Morr;‘^on  Brass  Units .  6.00 


^•^9  .  utility—  Bid  A,k*i 

107.50  109. TO  '  Assc.  Tel  D  Id  ,  5'-.  1950  S9''j  9.> 

15l'50  155.00!  Bell  Telephone  3,  1950  ....  129 

151. 50  135.00'Bell  Telephone  5,  1957  ,  125'2 

162.00  164.00  B.C.  Telephone  4',?.  1961  .  106' j  10H’ 

62.50  66.00  C.olgary  Power  3.  1960  ....  103',;  III 

8.00  10.00  Cal'JOry  Power  5,  1964  ..  .  105  107 

C  N.  Power,  1953  ..  ....  107  10') 

B25  ...  D,  Cj.  &  t.  Llec.  6’';.  1916  .  109 

28.50  .  .  !  Ggtineau  Power,  j  i,  '  A  '.  103  .  . 

42.50  43  00  I  Do,  'B'  .  101  103 

16.00  13.50  I  Do.,  "B' . lOO’’;  lOH, 

17.C0  19.00  I  Inter.  Hydro  lice  6,  1944.  57  59 

3.50  ....  Int.  Power  6,  1955  . .  .  101  .  . 

3.50  .  Int.  Power  6,  1937  .  102'';  ... 

■  60.00  63.00  Int.  Power  6''.,  1957  105 

7.50  ....  I  MacLoren  Power  4,  1959  .  .  101  103) 

7.00  8.50  I  Mor.  T.  &  T,  4,  1967  lOt'.; 


Brown  6,  TO*; 

9  ,  . 

9J 

95 

Con. 

Int.  Pjper  0, 

1949  . . . 

1U7 

Con. 

p.  0  p 

Inv. 

h.  195«. . 

68 

Can. 

Loco.  ( 

195 

2  . 

10? 

103 

Coi». 

V  ickcr.s 

6. 

94’  .... 

KX) 

10.3 

Con. 

Cement 

4' 

1951  .. 

103 

105 

Cons 

Paper 

3’ 

1951  ... 

7S 

Com 

Ster  1  Cr 

Cod 

6' 4,  1955 

103  * 

106 

D'rn 

Tor  0  Chom. 

4’  ,.  1952 

10.3 

104 

17.00  I  Mont.  Tr.  Isl.  Pwr  5',';, 1957  HI 

•  ■  •  •  j  Mont,  Tram,  5,  1951  .  103 

„  Mont.  Tram.  5.  1955  .  88 

2j.00  Mont.  Tram.  4'';,  1955  ...  82 

22.50  Mtl.  L.  H.  &  P.  3'-,  1956  .  103 

Mtl.  L.  H.  &  P.  3'';,  1903  .  101 

Mtl.  L.  H  DP.  3'j,  1973  .  101 

ATO  Nfid  &  P.  4'/j,  1956  101 

Ntid.  &  P  5.  1956  .  100 

■ftnH  N.S  L.  &  P.  4,  1957  .  102 

Sic  Ottowo  Power  4.  1957  ....  102 

*  Ottawa  V.P.  4,  1964  ..  ..  105 

Ottowo,  V.  P.  5,  1959  ....  101 

Ic'/sH  Que.  Power  4,  1962  .  .  .  102 

Saguenay  Power  41^,  1965  lOS 
Showinigcn  4.  19''''1  .  .  IC^ 

,•  •  •  Showinigan  4’. 7,  1967  112 


u  '  Uonadian  Marconi.  ... 
W  06  !  Can.  Nor.  Power,  pref.. 

53  51$  $2 . 31)  Can.  P.  U  P.  Invest .  .  . 


i  Morrow  Screw  7%  Pref...  100.00  10J.50 


^  ■  Industries- 


•  !  Do.,  pref .  4  8 

l^L  '  Can.  Vickers .  6  6’ 

V  '  •  i  Do.,  pref .  63  63 

i  Can.  Wcstinghousc  ....  43'^  43 

I  Catclli  Food  Prod .  9''  1  .  . 

•  •  •  !  Do.,  pref .  13  ‘  J 

•  •  !  Cily  Gas  &  Electric . 1.5  .30 

•  '  Cons.  Snnd  66  Gr.,  pref.  .78 

•  •  I  Claude  Neon  . 07 

1  Com,  Alcohol  .  2'y  2' 

I  Com.  Alcohol,  pref .  6 ’.4  6" 

•  •  •  Cor.  Div.  Sec  ...  15 

11  nV.  i  .  «  , 

AJU  Consol.  Paper  Corp  ,  .  3  4  4*. 

■  Consol.  Press  Ltd  ...  3-*4  4 

,  ■  •  Corr.  Pai>er  Box,  i^ref  .  .  90  91 

'  Celtic  Knitting .  1.50 

‘i);*  Cub  Aircraft . 70  .65 

'7^  {  David  £6  Frere.  “A”  .  .  . .  14  12’; 

!  David  &  Frere.  "B” _  2 

••1  ««  '  Dcliaviland  Aircraft.  ...  6'^ 

Do.,  pref  . 85 

•  Dislter  Steel . 1  25 

.  ..  Do.,  pref . 10 

JI  cJ:  1  Dom.  Engineering .  33 

,  Dom.  Oilcloth .  27  27 

'  Dom.  Square .  1.75 

V  Donnacona  Paper .  4'j  4’’^ 

'  East.  Kootenay,  pref  .  .  12 

Eastern  Dairies,  pref.  28  32 

f T  .  i  ^Icel  Aircrafi  . .  4^^  5': 

i  Fairchild  Aircraft  ..  ..  3*4  3?! 

^7  00  ;  Por.  Power  Sec . 15 

Fraser  Coy’s .  15  15 

Do.,  vol.  trust  .  16  16 

'  •  •  !  Freiman's  Ltd.,  pref. ...  55  . 

_  Hillcrest  Collieries . 35 

’‘V®  ’  Do.,  pref .  00 

Honey  Dew,  New .  25'* 

Humberstonc  Shoe .  9*.'  9 

i  Hydro-Electric  Sec.  ....  1.50  1.75 

H  !  Int.  Paints .  2  i  .  . 


I  Morrow  Screw  Com . 

Mount  Royol  Hotel  New  C. 

Murphy  Paint  Prof . 

N^ilson  Wm.  Pref . 


4  00  j  Ab:tibi  5.  1953  .  .  . 
99.00  Algomo  Steel  5,  1948 


101 

104 

102 

104 

1965 

lOS 

103 

i03 

112',''2 

114' 

952 

93' 2 

98 

1955 

92 

94 

1955 

S7'.3 

91 

7.  .  . 

69’ 3 

72 

73 

75 

102’ 

105 

45  .. 

81 

84 

Donnoconna  Poper  4*2,  1956  80  81 

fastern  Pairie’j  6,  1949  .  .  90  93 

Famous  Players  4’  ;,  1951.  107’,  >  104’ » 

For.  P.  P.  Sec.  6.  1949  19  23 

FiQ'icr  Co.  6,  1950  . 103',2  ... 

Great  Lakes  Paper  5,  1955  ,  9>  96 

Int.  City  Baks,  5'^,  1946  .  102 
Lake  St.  John.  5,  1951  ...  Cd’T  71 
Maple  Leaf  3-'i’i,  1958  93  101 

Mersey  P.  5,  1949  93  05 

j  MCr^^cy  P.  6  1949  *^4  9  7 

M.  Cr  O.  Poper  5.  19C0  ...  99’^  1C2 

Mont.  D.  D.  b,  1948  S9  93 

N.  S,  &  C.  3',-:,  1963  ...  $S3  85 

Price  Bros.  4,  1957  .  85  .  - 

P  ice  Bros.  5.  1957  .  97  100 

Rcstigouche  6,  194S  .  103’ 2  ... 

Rolland  Poper  4'>,  l95l  101 ',2  103 

Smdh  H.  41. T.  1951  102’';  104’, S 

Unit.  Amuse. nents  5,  1956  lOT  ... 
United  Groin  G.  4\\.  1949  102 
UnitcrJ  G'om  G.  5.  1943  101 

United  Gia.n  G.  5!  2.  101 ’'2  ... 

Western  Grom  5»  1959  ....  88  92 


Alex  Bldg  6,  1947 

35 

Acadia  Apts.  4,  195S  . 

5  7 ’,'2 

Dominion  Squorc  4.  1963  . 

65  '72 

Godfrey  Realty  4.  1952 

53 

MortreoU  Apt.  1st  4,  1954. 

51 

54 

Quebec  Apt.  5,  1960 

83 

Sherhrocke  St.,  3’>,  1952 

52 

St,  Coth  Stanley  ?*3V::'4,  57 

60 

'm 

Windsor  4’$,  1934  .. 


13^^  13’ii 

.30 
8‘J 


Ncilson  Wm.  Com. . 

10.00 

SO'b'f  Method  Laund. 

Pref . . 

75.00 

Onfano  To'-'occo  Pref.  Corr. 

15.00 

17.50 

'  P.'Ovinciol  Paper  7^y  Pref. 

93.00 

101.00 

.  ;  Reliance  Grom  Com . 

1 6.00 

Arr.  [  Reliance  GrO'in  Pref,. 

.  90.00 

95.00 

Int.  ;  Riverside  S.lk  "B  ' . 

2.25 

i  Standard  Fuel  6’'2'^b  Pref.. 

51.50 

54.00 

•  j  Stedman  Pros.  Pref.-. 

34.50 

57.50 

•  75  Toronto  Carpet  Com . 

67,00 

••••  1  Toronto  Corp:t  Com . 

67.50 

••••1  Toronto  Carpet  Pref . 

67.50 

77.50 

*•••  United  Steel  "A"  Pref . 

23.00 

24.25 

•  •••1  Viceroy  Mfg.  Pref . 

21.00 

23.00 

<1  '  Viceroy  Mfg.  Com . 

17.50 

*  ‘  j  Waterloo  Mfg . . 

5.30 

6.25 

'■  I  VVc.'itern  Grain-  Units . 

19.50 

Arr.  '  West  Steel  Prod.  Com . 

10.00 

■  I  1S...V.V  I  ‘’ci  was  down  to  .103  ounce  per  ton. 

7.50 1  Wide  Larnillfjh  Drop  |  production  was  $293,161. 

Can.  Malarlie  M'iiie«i  i ‘icain.st  $371,619.  Operatinfr  costs  to- 

_  '  tailed  $227,040.  against  $221,578.  Taxes 

-  .  i  took  $5,200.  apaiast  $26,650. 

n  Malavtic  Gold  alines  re-  i  Q,.p  Dolled  during  the  period  'was 


"Canadian  Malavtic  Gold  Mines  re¬ 


ports  an  operating  profit  of  $49,520  i  drawn  from  ))oint.s  where  the  grade 
for  the  first  quarter  of  this  .vear,  .  j,.  marginal.  Better  grade  is  cxpect- 
compared  with  $110,810  in  the  cor-  .j,.  j;toping  luogrc.sscs.  Labor  shorl- 
responding  period  of  last  year.  BoUi  continues,  and  ore  must  be  dravtn 
these  amount.s  were  after  providin'^  irom  tlie  most  convenient  places, 
for  taxe.s,  but  before  allowance  for  ,  jittie  control  of  grade. 


IN$URANCE  STOCKS 

British  Amcrico  Asscc 51.00  53.00!] 

Sl.20^b)  Can.  Lifo  Assce.  Div.  $20.  320.00  335  TO  , 

....  Canadian  Fire  Insurance.  .  .  73.50  76.50}' 

....  Conledcrotion  Lite  300,'$  Pd  130.00  HO. CO  ' 
....  Consol.  Fire  Cr  Cosuolty.  .  .  3.75  ....  1 

i  ....  Continental  Life  20AS  Pd.  27.00  3^00)' 

(  ....  Crown  Life  Fully  Pd  D  12%  250.00  270.00 

i  ..♦.  Dom.  of  Con.  Gen.  Ins...  125.00  .... 

••••  Dom.  Fire  Insuronce .  134.50  1 38.00  } 

••••  Dominion  Life  .  175.00  200,00  1 

*  Empire  Life  25%  Pd .  6.25  7.25 

“■*  Fxccisior  i  ip  40^rt  Pd..  .  .  71.50  7(%00 

Great  West  Lite  Div.  $15,220.00  240. (XI  I 

VnV  '  Halitox  Fire  Insurance ...  .  13.00  14.50! 

Inf  Imperial  Life  Div.  515....  247.50  275.00 

Monufac.  Life  Div.  $12...,  220  09  230.00] 


these  amount.s  were  after  providin'^  most  convenient  places, 

I  for  taxe.s,  but  before  allowance  for  ,  little  control  of  grade. 

. .  I  depreciation.  I  . . .  _ _ 

!  Tonnage  for  the  three  months  was  !  The  Financial  Times  reaches  a 
3.0U  I  I'cducetL  to  82.152  from  85.323  a  year  I  riass  of  people  who  are  Interested  in 
l^iRgo.  due  mainly  to  mechanical  !  and  ahlc  to  huy  investment  securi* 
o!co  trouble,  while  the  grade  of  ore  treat-  '  ties. 


il;;'  >3o..  pref . 

$7  iiii  I  Baking . 

ivtv*  VO  '  Interstate  Royalty,  “A” 


11 

9' 

,  SOc 

Langley  Ltd.,  pref . 

30 

7 

55 

$1 .00  b' 

Lake  bt.  John  P.  &  P  .  . 
Lake  Sulphite  Pulp.  . 

15,7 

.35 

15' 

21 

20 

17 

19 

8 

,  $1  O'Otb) 

Melchcrs . . 

1  00 

-  ■ 

i 

Arr. 

Do.,  prel . 

5 

Mercury  Mills ....  ... 

5' 

105  '  “ 

$6  06 

).)o.,  pref 

5' 

92! 

Montreal  Icland  Power. 

23 

.  •  Mont.  Ref.  &  Stor.  V.T. 

Do.,  pref 

-  MocLaren  P.  fit  P 

j  MacKcnzie  Air  Service. 

•  Nova  Scotia  Light  . .  • 

•  •  •  i  Do.,  pref.  . 

•  NoorUuyn  Air 

,  /  ,  Onl.  bilKnit . 

,  Do.,  pref . . 

•  Peton  Mfg . 

Do.,  pref . 

.  -  power  Corp.,  ptef 

7  00  i  „  . 


71_  M  OO  I  Uo„2n.lnVrf 

1  I  Provincial  Iransjioft 

^7  24  J*  $1  ^2  j  (Quebec  Telephone 

44^^  48,3  J*  I  Rpiiance  Grain 

.  J  :  Do.,  ptef 

251 J  f*  Robert  Mitchell 

.33,'j  23  ;•  .  ^aiigamo  .  . 

48  45  ^2 . 22  7D  i  ••4  ’ 

189  ..  -  $7  00  ;  ^  * . 

280  .  ...  $7  00  I  gp  Can.  Powci,  i-trcf. 

12  •  Standard  Clay . 

31  26j^  J2.00  . 


25’^  22 

100 

13‘3  8’^ 


l.b’d  15’-4 
90 

18'i  18’i 


Stop  b  Shop . 

.25 

Thayers,  pref . 

20 

Do.,  Com. . 

1.25 

Thrift  Stores . 

4‘;  . . 

Do.,  pref . 

18 

United  Fuel,  *‘A’* . 

34  34 

Do..  “B  " . 

4  4 

United  Sec .  . . 

8';  .. 

Unit.  AtnusementS,  “A”. 

13 

Do.,  "B  " . 

13'*  .. 

United  Distillers .  2.2 

$7.00  I  Walkerville  Brewery  .  12 

•  •  •  i  Int. —Interim  dividend. 


475 

(b)  plus  Bonus. 


1.25 

4‘5  4.Lj 


*13U 

..  13 

2  25 
1  30 

A)  a  c  of  arrears. 


Monarch  Life  20?o  Pd....  33.50 

Int.  Notional  Life . 8,00 

....  Sovereign  Life  25Co  Pd.  D.  13.50 

....  Sun  Life  Asscc . 2'’5.00 

....  Toronto  Gen,  Ins.  Div.  25c  4.75 

j  ....  We«t  Ak^co.  Com.  Div.  2.40  38.00 

•  ••.  West  Assce.  Pret .  41.00 

....  Western  Life  .  12.00 

I!..'  TRUST  &  LOAN 

Bnfi'h  Mtgc.  Cr  Trust.,..  1)5.00 

•••*  Brociiville  Trust  .  43,50 

*■  Capital  Trust  .  30.00 

Grey  Cr  Bruce  Tr,  Par  $50.  44,00 

*■’’  Guoronfy  Trust  .  100.00 

’  Guelph  Cr  Ont.  Ir,v.  Par  !b50  46.00 

.  Indust'ial  Mtac  Cr  Trust  . 

London  Cr  Western  Trust..  .34,00 
$6.00  London  &  Western  Trust..  84.00 
$6  00  Midlonrj  Lean  Cr  Sovings.  .  14.00 

4  Premier  Tru*?!  .  29.00 

Sterlfno  Trust  .  55.00 

.  Trust  Cr  Guarontee.  .  57.00 

I'd.  Victoria  Trust  Cr  Sovmgs.  .  .  f)4  00 

1!.5  M.OO  Watcrioo  Trust  .  100.00 

°  lion  theatre  stock$ 

.10  AMpns  Kingston  Units  bS.50 

Allens  Torontn  Theo.  P*ef.  56.50 

Axi .  AII«“ns  St  Catharines  Units  56  50 
Man'fie'd  Theatres  Pref...  61.(70 

J  Int.  Pa-omount  Kitchener  Pref..  50.00 

$1  00  Paromount  Oshawa  Pref.  .  83.0<1 

■  •  Pornmount  Oshawa  Cem. .  .  10, (XI 

$6  00  Amusement  Com,  ,  .  13.50 

INVESTMENT  TRUST  SHARES 

•  •  Con,  Gen.  Invest .  8.50 

$1.00  b)  Con.  Investors  Corp .  5.LHJ 

••••  Invest.  Found.  Units  .  tI.(X) 

••••  Sec's  Hold.  Pref.  Bonus  ..  17.00 

**•*  Third  Can,  Gen.  Invest...  1.60 

power  issues 

$3.00  Colgary  Powr  Cfl*  Pref.  .  100.50 

•  •  •  •  Can,  West  Not.  Gas, 

•  L.  H.  &  P.  Com .  27.00 

Can.  West  Not.  Gas. 

L.  H  Cr  P.  Pref . 10.1.00 

V/  G  eat  t  akes  Power  Pref...  107. (X) 
Inter  Utilities  1.75  Pref...  15.00 

Inter  Utilities  3.50  Pref...  40.00 


8,00  10.00 
13.50 

2'’5.00  300.00 


1)5.00  126.00' 

43,50  i 


100.00  lOl.COf 
46.00  52.50 

28,00  . 


^eeeme 

A  (Ucadefr! 

IT  COSTS  ONLY  $3.00  A  YEAR  FOR  REGULAR 
WEEKLY  DELIVERY  TO  A  CANADIAN  ADDRESS 


THE  FINANlIAL  TIMES, 

282  Notta  Darrie  Street,  Wc'-t, 
Monircal. 


6 1 .00  60  00 

on. TO  .... 


100.50  103.50  I 


10.1.00  105.50 
107.00  105.50 


YEARLY  SUBSCRIPTION  RATE 


QUEBEC  BUTTER  OUTPUT  UP  !  year  while  cheese  production  dropped 
Quebec  —  March  production  of  I  87  per  cent,  the  Provincial  Statistic.^ 


Montreal  Hlond  Row.  Pref.  44.00 
Nova  Scotia  L.  &  P.  Corn.  S4.00 


In  Canada,  $3.00  a  year  • 

In  Great  Britain 

In  United  States,  $3.50  a  year 


-  $1.75  for  six  months 

$3.00  a  year,  Canadian  funds 
•  $2.00  for  six  montha 


Malie  all  dtrtluM.  d'UjU  ai»J  mtmey  ordci  payabl*  to  th»  Compmry. 


‘  146,053  ix)und.s. 


Jt 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  MAY  7, 


STOCK  MARKETS 
GAINED  GROUND 
ACTIVE  TRADING 


Heard  in  the 

BOARD  ROOM 


LOAN  MORE  THAN 
HALF  SUBSCRIBED 
END  OF  9tli  DAY 


ni/iiTL  NEW  YORK  market  opinion  con-  i  Liiu  ur  Jiu 

j  tinues  preaoininantly  bullish  on  price 

—  -  !  trend  for  the  next  twelve  months.  In  - 

Turnover  Heaw  On  Canadian Quarter.-,  however,  a  reaction  of  (Continued  from  page  1> 

E.xchantres  De.spilc  Diversion  lO  per  cent  to  15  per  cent  in  prices  . 

of  Funds  (o  Bin  Loan  !’  Pi-fdteted  m  not  distant  fu-  ofTan^d.;: 

iM  I  uiMKs  lo  nij,  lAirtii  t„j.p  largely  as  a  technical  correc-  shawinisan  \v.  *  r.  co.  & 

.  tion  of  the  upswing  of  the  past  year.  Ontario  Paper  Co.  Util,  S-  Siib.« 

P.VI’ERS  STRONG  SPOTS  commentator  expresses  the  opi- 

_ _  riiOn  that  there  will  be  a  decline  tho  Htuison  Mining  ^  s. 

,  ,  ,  -  .  ,  25  per  cent  to  30  per  cent,  figuring  H.r.  Kiectric  Riy  Co.  i.tfi.. 

faiocK  market  irrna  was  fainy  abrupt  decline  that  will  cul-  ^“'p-, 

Firong  dvu’ing  pa^st  week  after  early  niinate  during  the  summer  or  an  ir-  ^(omavioT  _ _ 

MTdcclsion.  London  market  was  more  regular  decline  ending  in  the  fall.  Montipai  J/.  H.  &  rowor... 

or  loss  colorless  but.  following  lent-  j  A  number  of  forecasters  arc  inclined  ! 

Porary  sctilcmcnt  of  N.S.  coal  strike,  i? 


DIVIDENDS  DECLARED 

And  Other  Official  ’Notices 


E.xchanires  De.spilc  Diversion  cent  to  15  per  cent  in  prices  ■ 

of  Funds  (o  Bin  Loan  !’  Pi-fdicted  m  not  distant  fu-  Xxnrs  ofTan^d 

(M  I  uniKs  lo  nij,  i.udii  !  ttire.  largely  as  a  technical  corree-  .shawinisan  \v.  *  r.  (to.  & 

.  1  tion  of  the  upswing  of  the  past  year.  Ontario  Paper  Co.  Ud.  &  s 

PAI’ERS  STRONG  SPOTS  One  eommentator  expresses  the  opi-  Te'iep'lionr!" . 


4  non  (too  '  nfcnts  w  hich  ordinarily  would  tend  lo 
■tjinonno  I  dull  market  activity,  may  be  the  cli- 


BANQUE  CANADIENNE 
NATIONALE  ! 

QUARTERLY  DIVIDEND  j 

NOTICE  is  hereby  given  that,  ai 


Sioek  market  trend  was  fairly 


Tho  Hudson  Mining  ^  S.  .. 
H.r.  Kiectric  Rly  Co.  Ltd.. 

Cons.  Paper  Corp.,  Ltd . 

International  Harvester  Co 
(Ontario)  . 


Horn.  Oilcloth  &  Jdnolrum.. 
North  American  Cyanamid. 


I~  ^  - nr"7“  HOLLINGER  CONSOLIDATED  I  BANQUE  CANADIENNE 

THE  bu.tmg  flurry  on  the  stocs  Am  n  AAIKIEC  LIAAITED  N4TTON4IE  ' 

H  markets  this  week,  despite  develop-  GOLD  MINES  LIMITED  IXAIIUIMALE  , 

4  non  non  nicnts  which  ordinarily  would  tend  lo  DIVIDEND  NUMBER  370  j  oi’ARTFRl  V  dIvtdfnD 

iZo'.ooo  dull  market  activity,  may  be  the  cli-  A  regular  dividend  of  in  has;  QUARTERLY  DIVIDEND  | 

4.000,00(1  max  of  the  upward  move  which  been  declared  by  the  Directors  on  NOTICE  is  hereby  given  that  ai 
Started  about  a  year  ago — or  it  may  the  Capital  Stock  of  the  Company,  dividend  of  one  and  a  half  per  crnti 
;iri4iM»nn  *5^  another  leg  In  the  long  upswing  payable  on  the  20th  day  of  May,  <!'-•% ).  lias  been  declared  by  the  | 
a.iKXMino  which  could  well  run  another  several  1943,  to  shareholders  of  record  at  the  Directors  of  .Banque  Canadienne 
.(.nnn.nnn  monto.  close  of  business  on  the  6th  day  of  Nationale  on  the  paid-up  capital 

ii’ooo'oool  At  New  York,  in  the  face  of  coal  !  May,  194.3.  stock  of  the  Bank  for  the  quarter' 

mine  labor  uncertainties,  the  aver-  !  DATED  the  29th  day  of  April,  ending  on  the  31st  day  of  May,  1943. 
•j.-ion.i.io  j  ageg  pa^t  W'eek  have  advanced  i  1943.  This  dividend,  bearing  the  number  | 

ci'JIIII!!!  I  through  the  April  high  of  136.20  in  |  P.  C.  FINLA/,  209.  will  be  pa.vable  at  the  Main  j 

'>'riiii>'nm>  the  Dow-.lnne.s  indu.strial  average.  !  Secreiarv.  Office  or  at  the  branches  of  the  Bank.  I 


P.  C.  FINLA/, 
Secretary. 


iui.ti,  .L.i.wiiv.  0  u  .  .o.  **  •  '  a  technical  setback  because  of  the  (’anada  Cement  Co.  i.td . 

New  \ ork  assumed  a  firm  complexion  i  fact  that  most  of  the  trading  racsnllv  !  (*anadian  Cciane.se  T.td . 

.and  Canadian  markets  lollowcd  suit  j  has  been  for  cash  rather  than  on  i  ^ctd.^. 

V  ith  trading  on  an  active  scale,  dcs-  ;  margin.  On  local  markets  it  is  being  i  ii.c.-.  Teiepiione  ’company  , .  ! 

pile  effects  of  the  Victory  Loan  cam-  i  c.stimated  that  as  high  as  90  per  ceut  i  -National  Rrcwei  ie.,  t.td . 

paign  on  stock  market  interest  here.  |  of  trading  lately  has  been  for  cash.  *-'o.  (Mt.  ])en 

During  6-.session  periad  ended  .  Such  an  estimate  appears  to  be  sup-  .Toini’  i.abatt  i.Vd. 

Tuesday  of  this  week  gains  exceeded  i  ported  by  brokers'  loaas  figures  and  '  Uoi.ien  co..  i.td.  . 

losses  on  Canadian  markets  by  a  su'o--  |  cal!  loan  figures  reported  by  the  i  Tchiaw  (Jiocctena.,  Co  .  T,t<i, 

.'tantial  margin.  A  .uiaden  demand  ,  chartered  banks.  Pi.t-e  p.io.=.  &  co..  i.imited.. 

for  pulp  and  pai)cr  .stocks,  with  con-  I  ❖  4*  ❖  j  cinysler  <'o.  of  (.'an-odn  ... 

sidcrable  strength  among  this  group,  j  Recent  flurry  in  CP.R.  stock,  bro-  ■’-''o''-'’ 

was  a  fca.urc  of  the  week.  Brazilian.  I  kers  indicate,  was  started  by  New  L.^hin  Hoo'd  Fimir'^Mili.,  . , 

the  Canadian  S-eamship  issues  and  1  York  buying,  but  after  the  stock  hi;  (.'rent  CnUe.,  r'oper  . 

VVinnipeg  Electric  preferred  were  '  9,  Canadian  accumulation  came  in  Anatonda  American 


VVinnipeg  Electric  preferred  werf 
other  strong  spots. 


which  contributed  to  further  rise  to 


Winnipeg  Electric  preferred  moved  !  around  10',.  when  N.Y.  buying  agam  Quakei'  cn . 

np  5’-.  points  for  the  week  and  st.  i  appeared.  More  recently,  the  market  Ccnerai  vtcri  Ware.,  i.td. 
L.r,vrrncc  Paper  preferred  added  2'o  ^  h.as  been  more  two-sided  with  New  | 


H.('.  Kiectric  Rly  Co.  Ltd...  .‘LOdo.odd  i  r _ -..-i  I 

Cons.  Paper  Corp.,  Ltd .  2,950,000  Ncw  York,  in  the  face  Of  coal  .  May,  194.>. 

intpinationai  Karvcisier  Co.  mine  labor  uncertainties,  the  aver-  !  DA'LED  the  29lh  day  of  April, 

(Ontaiio)  .  2..’oo.(.do  aggg  week  have  advanced  i  1943. 

(^•aTidl^n  Lr”:  Fmmdvv"’  ; ! ! .’  through  the  April  high  of  136.20  in  I  P.  C.  FINLA/, 

Pom.  Oiiciotii  &  J.inoiriim. , .  t’.doo.nno  the  Dow-Joncs  industrial  average..  Secretary. 

-Voith  Ampiioan  (.'yanamid.,  and  through  the  high  Of  35.24  ;n  i  - - - - — - 

.  InMn’mll  the  rails.  The  heavy  turnover  ac- 1 - Tm  !  I 

Canadian  Cotton?  i/td  . .'!!!!  i!.'io(i>inn  compaji.ving  the  upturn  has  suggested  j  SHERRITT  GORDON  MINES 
ronen  Jtivrr  ('o.,  t.td,  &  .\?.?.  i.'j.sT.nod  possibility  that  a  double-top  is  being!  LIMITED 

Niaionirmc«o.iV,rTuu:;::  j.'go'j.’coo  P!-<;>™thaiy  to  a  setback  ot  |  .  (N-oPe^onal  Liability) 

Canadian  Kodak  Co.  (Mt.  ])en-  hlOt'C  than  minoi'  proportions.  If  tho  DIVIDEND  NO.  7 

ni?,  ont.)  .  l,f.n,w,o  N.Y.  industrial  average  breaks  dc-  I  NOTICE  IS  HEREBY  GIVEN  that 

•Toiin  i.abatt  j.td .  ^ cisively  through  the  137-138  sellin.g  ;  a  dividend  of  3  cents  per  share  has  ! 

T.ohlaw  Crocctoria.'*  Co..  T.t<i..  i.(M)o.(ioo  On  this  move.  howcvei*,  it  would  been  declared  by  the  Directors  of; 

.?!!>nKf  Fall.?  I’owci-  A  ’capor  i.iKininiMi  suggest  that  buying  forces  have  still  I  Sherritt  Gordon  Mines  Limited  (No  | 

Piifo  Rio.?.  &  co.._  I.imited. . .  ^lOd.oiKi  considerable  vitality,  sufficient  to  Personal  Liability)  payable  in  Cana- 1 

c.anada''sVram"hiCj!]i^^^^^^  ! ! !  ’  3  (KMUioilI'i  i  Carry  prices  upward  further.  j  dian  funds  on  June  .30th.  1943.  to; 

'rim  'roionto  star .  j.ooo.oddl  -t-  4-  4-  !  shareholders  of  record  on  May  14th.; 

Robin  Hood  Flour  Mill.?  .  .s.vi.ddd  I  Qj-j  Caiiadiaif  markets  trading  also  1943.  , 

Almc'ondf  Anwrk^'n  ’  R.-a .?; : ! !  iX  ,  "  '’elaii vely  hee.vy,  despite  the  By  Order  of  '  he  , 

Woodward  .Stores  Ltd.  (Van-  |  fact  that  orduiarJIy  during  a  govern-  h.  WHITTINGHAM,  j 

eoiiveri  .  T-'.d.iiiid  ment  campaign  volume  of  turnover  Secretary-Treasurer.  I 

gr,:.  VWH  \vare.,-i:u.;;:::  has  dwindled  May  4th,  mi  1 

David  Sueneer  Limited .  7.-.o,(Kid  Favorable  has  been  tlic  ability  of _ _ _ 

I’roetor  &  (damble  .  Too.ddd  prices  to  move  upward  on  good  new,.  ■  i 

iieiuT  Rnks  &  Son?  Ltd,  &  affecting  special  issues,  wthile  dis-  CONIAURUM  ll4INES  LIMITED  , 

ivest  Kootenay  I’tmer  f.-  Ligiit  .'.rvi.ddd  QUicting  has  been  the  relatively  large  _  1 

Metropolitan  storrs  T^t*! .  (lo.vioo  |  proportion  of  ihc  rcccnt  trading  in,  ivi%  vn  **•*  ■ 

l' onn/lfi t ion  Co.  of  j  low*priCC  i^SUCS  i  *  -  - 

Sub.sidiaiies  .  rtoo.onoi  markets  tend  to  XDTICK  I.'t  IIHREnv  GIVEN’  that  a  I 

t  nited  Cram  Crmvei.?  .  t..in,i,:,o  ,  i>Ca..onaiiy  tne  maiKCtS  tena  to  of  (!  rents  per  .share  has  been 

Link  Manufneturin,^  Co.  (Cn-  [  inOT’G  up^ain  in  April  And  Moy,  j  by  the  Diroctor.s  of  C''‘Diniiinni 


U'oofhvard  Mtorcs  Ltd,  (\'a 
coDvor)  . 


^  ^  .  .  rroctor  *  Gamblo  . 

while  Canada  Stcamship.s  common  :  York  and  Canadian  inwcrcsts  inter-  nonry  KirU.<i  *  son.s  Ltd.  & 
pained  1\  .ind  the  preferred  D-.  ,  mittcntly  active.  Sub.^idianr.s  .. —  ....... 

...  or,  *  1  4,  A7..  (  «s»  M  CBt  Kootrnay  roT\rr//  Light 

TTrarilian  Iraction  gained  1  i.  Alu-  i  *.  j-  *  f  41  ^Tc'tropoIitan  storrs  litd . 

mmuim.  Hamilton  Unit.  Thca:rc.'  Mgnifxant  feature  of  the  re-  j  i/ound-ation  co.  of  Canada  a- 

pvrf ,  Ottawa  Light  pref..  Penman  >;  ^larks  of  President  Bclnap  of  Con-!  Jr^ubsidiai  ir.s  . 

end  'noil.gnd  preferred  .nil  added  3  ;  .'oliciated  Paper  Corp.  at  that  coni'  ' 

point.',  .^.'bes^o,s,  C-'meni  prcl'crre.l  i  pany's  annual  meeting  wa.s  his  slate-  naVoque.  ont.i  7 . 

and  Ottawa  Car  gained  iv.  poi.v.'  !  ment  that  the  extensive  program  of  j  T.amaqim  Mining  cn . 

c.ich:  International  .Milling  pref.  i  Plant  improvement  and  betterment,  j 

eainc  out  up  1  s  and  Nickel  added  started  3  years  ago  has  been  deferred.  !  .K  H7ins\-o  nf'r.an  Uii 

1  1.  -Abuibi  jircfcrrcd  and  Great  I  but  will  be  resumed,  at  an  accelerated  j  ivnmsn.s  Limitcfi  . 

lake.  Pane-  nref  boh  moved  im  '  liace  after  the  war,  thus  suggest-  •-(tandanl  Rrnmi.s  T.imiii'.i  .. 

1-,  While  Ab'.tibi  7  per  cnit  preferred  ting  a  considerable  volume  of  work  !  J,?--,," 

Canadian  Bronze.  Can.  Foreign  In-  ’  being  planned  by  this  company  dur-  ;  lumitod  . 

vestment.  Dom.  Scottu-h  pref..  Moore  :  ing  the  period  immediately  after  t'nc  j  n.  R.  ituiv  Co . 

•  A  "  and  "B  "  preferred,  and  Steel  ■  war.  The  plans  of  Con.solidatcd  Pa-  |  I  ’  Lhi.: 

Of  Canada  common  all  added  a  fail  ,  per  Corp.  are  an  msLance  of  the  con-  j  .loimsmi  .lobnson  Ltd . 


SHERRITT  GORDON  MINES 
LIMITED 

(Nn  Personal  Liability) 
DIVIDEND  NO.  7 

NOTICE  IS  HEREBY  GIVEN  that 


dian  funds  on  June  .30th.  1943.  to; 
shareholders  of  record  on  May  14th. ; 


K.  WHITTINGHAM. 
Secretary-Treasurer. ! 
!  May  4th,  194.3.  I 


CONIAURUM  t^tlNES  LIMITED 


on  or  after  the  l.st  day  of  June,  to 
the  shareholders  of  record  on  May 
15th,  at  noon. 

By  Order  of  the  Board. 

CHARLES  ST-PIEURE,  j 
General  Manager.  ,! 


ALUMINIUM  LIMITED 


BANK  CJ;  MONTREAL- 

OIVIDEND  NO.  320 

Notice  l,  hereby  given  that  a  DIVI¬ 
DEND  of  ONE  DOLLAR  andFIFTV 
CENTS  per  share  upon  the  paid  up  Capital 
Stock  of  this  Institution  has  been  declared  for 
the  current  quarter,  payable  on  and  after 
TUESDAY,  the  FIRST  day  of  JUNE 
next,  to  Shareholders  of  record  at  close  oi 
business  on  30th  April,  1943. 

By  Order  of  the  Board 

B.  C.  GARDNER, 
General  Managerj 
Montreal,  20th  April,  1943. 


DIVIDKM*  NO.  23 

xoTiCK  IS  HKra=:nv  civk>:  (b.a  n 

dividend  of  f?  rcntiR  prr  .*:baro  bas  boon 
doclarcd  by  the  Diroctor.s  of  C'^niniiriim 


COMMON 

DIVIDEND 


On  April  29Hi,  1943,  o  puarlerly 
dividend  of  $2.00  (Canodion  funds) 
per  shore  was  declored  on  the 
common  stock  of  this  compony,  poy- 
oble  June  5th,  1943,  to  shareholders 
of  record  ot  the  close  of  business, 
Moy  14th,  1943. 


29th  April 
J943 


I  when  llTCrc  is  io  be  upward  trend  in  ,  ^Mlnr.s  LimitPd.  payable  in  (^anailinn  I 
'  price.?  in  the  .summer  —  the  .so-called  i  ‘■‘I'”'’  o"  June  otiin.  iw-"..  (u  .sharrhoMcis 
I  -  n, T„1,.  fo-  !  uf  J  'lay  ’^'J- 


J.  A.  DULLEA, 

-  Secrelory 


I. like,.  P£I|)C! 


.-.(1(1,110(1  “Spring  rksc’.  During  July,  for 
("V"  the  pa.st  4fi  ycar-s,  prices  have  ad 
I  vanced  in  31  years  .vnd  declined  in 
oon.'nod  :  U. 


By  Drilcr  of  tho  Bo.sr.l. 

H.  vvhitti.\(;ham, 

.‘'orrctai'.v-Ti-car.iu  or. 

May  4(h,  J0I3. 


(-■f  Canada  common  all  added  a  full  ,  per  Corp.  are  an  instance  of  the  con-  ■  .loiinsou  *  .rohnsnn  LW.". _ 

noint.  Price  Brov  ccniinon  gamed  '  fidcrablc  amount  of  plant  expansion  Can.  Faiibanks  .Mor.?o  co,., 
bom.  Foundrie.-.  Inter.  Bronze  Pow  -  j  v;ork  that  has  been  deferred  be^cau.se  | 
ficr.  Moore  Corp.  common.  Price  . . . 


I  work  that  has  been  deferred  becau.s 
;  of  wartime  conditions  but  which  wil 


Bros,  preferred  and  Hiram  Walker  i  be  started  up  as  .soon  as  peace  re-  |  shn  win  Williams  Co.  of 
common  all  moved  up  ■'i ;  wiiil.r  '  turns,  and  stimulate  industrial  and  j  p;k''oi-.'(iyci-s  co.  of  Canada, 
^  ^  '  .  L,  International  Powrr  <.o.,  Ltd. 

C  P.H.  Imperial  Oil  and  Wcstcia  pcoboibic  accititj.  I  Hull  iron  &  steel  i-td . . 

Canada  Flour  all  gained  ■  s.  '  ^  ^  \  .'-ontborn  Canada  I’owc'i-  co. 

On  Curb  Market  Paton  Maniiftic-  of  President  Coverdak  AnU^''I''y^ 

luring  came  oiii.  on  odd-lot  trading,  Canada  S-eaniship  Lines  on  dm-  ■  ;;anadian  vickcia  Ltd.. . 

up  4  point.?;  Eastern  Daii-ies  pref.  '’“‘’cy  found  no  immediate  re-  j  Canadian  Tariuid  Air  Co . 

moved  up  Vu.  .and  Supcrtcsl  Pete  '  C^^^^ 

gamed  3-..;  B.C.  Packers,  and  Pow,-r  :  Eoth  ihe  preferred  and  common  | 

Corp.  preferred  both  added  a  point;  ®^cks  of  this  company  '^c.n  .  (c.-m.ada)  T.td . 

Marconi  moved  up  ^  as  did  Fleet  buoyant  for  some  time,  and  the  com-  mil  ..’oip^ 

Aircraft;  while  Consolidated  Paper  o^/be  year  has  | 

gained  ■■■?.  ^  particularly  sharp  percen- ,  . 

tage  improvement  in  price,  in  antici-  j  paton  Mfp.  Co.  T-imiicd . 


vwmm  !  *  '  corrective'’  decline  develops  j 

rlod’.WKi  i  at  this  time,  estimates  as  to  its  prob-  |Tf»rnnlf»  Ar»i«il  Traflintr 
•id((.(M(((  i  able  extent  vaiy  from  10  per  cent  *  ‘  LraciIIlg 

T('.ImhI(1  Majority  opinion  j  Al  A  Thrcc-Ycar  Peak 

4(i(>;n(Mi  appears  to  look  for  a  10  per  cent  to  I  _ 

.aT.-..(ifi(i  15  jxir  cent  decline  as  more  probable,  i  _  .  , 

.•fiii.dno  partly  because  of  the  technical  ixisi-  ,  .  Toronto  — -  Value  of  transa 
iU'/oIl'n  tion  of  the  markets,  with  very  little  i  April  on  the  Toronto  Stocl 
;;'i(i.'(.(«)  marginal  trading  and  most  of  present 

.aod  .((HP  I  holdings  outright  cash  purchases.  $13,403,-98,  com 


Montreal  Tramwa.vs  lost  3  poin.s  j  pa^jon  that  something  would  be  done  Hu'icn  Or.'aii  Ltno  . 

on  week,  and  Wwd.s  Manufacturing  ^  ^  dividend  on  the  junior 

pref.  came  out  off  a  .similar  amount;  i  rw,  nf  <,  *  .sub.?. 

o,  '  equity  this  sear.  On  ba.sis  of  a  $1  ciiiettn  Safety  itazor  co.  of 

C  ow.s  Ne-t  Coal  was  off  .  “  ''bile  ,  payment  on  the  common  C(in.sda  i.''niitcd  . 

Algoma  prefcrijd,  Celanese  prefeiTCd,  ^  .r_  Mitrbeil  & 

Steel  of  Canada  pref..  Toronto  Elc-  I'laft  (  hcc.'c  i.imued . 

valors  Wabassn  Canons  and  Wes'  '  '""'J®*  mecung,  stock  at  pres-ll.  Rochester  &  ritt.sbiirph  Coal 
vators.  wabasso  cottons  and  wc.s..  ^  _  T.imitrd  . 


Canada  Flour  pref.  all  lost  2.  Famous  ■  ^  -  -  -  .siscoc  Gold  Minos  i.td . 

Players  moved  off  1  'i  and  Beatty  j  '  J _  western  steel  T’lodiicts  corp, 

Bros.,  Canada  Packers,  Gatineau  Paint.?  (Canada)  T.td..,. 

Power,  Inter.  Bronze  Powder,  Lega;-e  i  Hudson  Bay  Mining  ^&°Ass^.Jeiam 

pref.  and  Sherwin-Williams  pref.  all  !  r*  .  s-v  Pain  '  Panada,  Nortivn  T’ower  coi  p. 

lost  a  point.  Electrolux  moved  off;  rirsi  yuarier  uain  .  lh  (jio^cic  Publication  dc  T.a, 

t  while  IntCinational  Pete  and  j  j  O  u-  Montreal  Drv  Docks  I.td . 

Photo  Engravers  both  .shaded  On  1  Hudson  Bay  Mining  and  Smelting  Canadian  import  co..  r.td _ 

the  Curb.  Canadian  Industries  “B  ’  ;  Co.,  Ltd.,  reports  for  first  quarter  Pro\incial  Tran.sport  co . 

ost  3’,.;  David  &  Fi-ere  and  Hum-  of  current  lear,  3  months  ^^ibed  |  i’o"an'i  Pap^^C^^^^ 
berstone  Shoe  both  lost  1’-;  Canada  !  March  31st,  1943,  estimated  net  earn-  ,|,ni)j  carbonic  can.  Corp.  Ltd 

Vinegars  was  off  IL  and  Canada  j  bigs,  after  deducting  all  operating  ,  Henry  Morgan  Co..  Ltd . 

Malting  lost  a  point.  I  costs  including  administration,  depre-  ^‘''bban.  Pres?  (-Montreal)... 

In  bank  and  financial  group,  im-.  |  oiation  and  all  taxes,  but  '''bhout  Thnu ‘"storcrilbk'.  ! ! ! ! ! ! 


ous  yield. 

HucUon  Bay  Mining 

First  Quarter  Gain 


••.•lO.OOl)  (''(>’  of  .>1"lltre;i|  .  ,-.,0(K», 1)0(1 

L’.-|(('o()!l  !  (-'b.v  of  TVind.sor  Jlo;(rd  i>f 

■’."id  (Kio  '  ■'-^inking  Fund  .  2. 000,000 

•’t’.'i  000  City  of  T.ondon  Public  Ltilit.v 

■jilli’ooil  Conimi.'.sion  .  ".OOO.OflO 

iioo  iioO  1  Govrrmnr  nt  of  I  bo  I’rovince  of 

t’OO.OOO  I  -Vlbert.a .  I.SOO.OOO 

200  000  7'oi’onto  Il.vdro  Kiectric  Coinm.  T.ooo.ooo 
■Joo.O'hi  City  of  iHindon  iSinking  T''und  T.OOO.ooo 
t’00,000  ! ‘-'Ovornment  of  .Vow  nrun.swick  T.ooo.ooo 
101,700  TVinnipeg  Sinking  Ji'iind  .  7.70.000 

H. 'i.doO  Now  Bniuswick  Workmen'.? 

T.'iO dm  (,'ompen.?:ition  TToanl  .  Coo.OOO 

l.'.oooo  City  of  M'o.?tmount  .  CSt’.OoO 

150,000  P.ro'  ineo  of  Pr.  Kdward  Island  tWO.Om 

City  of  ('.>uet>rc  .Sinking  Funfl,  'J.jn,0o0 

T.-.O  OOO  City  of  .'((idhin  y,  Ont .  luO.om 

I.  "Hi  (too  (fre.v  County  (.'ouncil  .  ToO.ooo 

lojUim  City  ot  Shawiiiigan  F.all.?....  TOO, 000 

_ _ _  TNmVIUT  M.S 

l.io.nofi  r  c  • 

ie.‘..o'io  Norris  .  I.lO.onn 

iC.j.lOf'  EMrr.OYEES  GTtOl  r.S 

.TJ.i.ooo  I.noo.ooo 

iinnnn  .Shawinigun  M'ater  &  Power..  5-5,000 


May  4.b  TOTS  l  pQRD  MOTOR  COMPANY  OF 

- .  CANAOA,  LIMITED 

Toronto  April  Tradinc  i  '  - 

A,  A  Three-Year  Peak  mviD^  No.  62  , 

Toronto  — -  Value  of  transactions  Board  of  Directors  has 

in  April  on  the  Toronto  Stock  Ex-  declared  a  cash  dividend  of  twenty- 
change  w'as  the  highest  since  Mat  .  ,525)  per  share,  payable 

1940.  It  totalled  $13,403,298,  comparcu  . 

With  $13,053,235  in  March  and  witli  Q”  of  tbe  outstanding  shares  of 
$3,746,007  in  March,  1942.  the  company  on  June  19,  1943,  to 


cnange  was  tne  mgnest  since  muj  .  ,525)  per  share,  payable 

1940.  It  totalled  $13,403,298,  comparcu  . 

With  $13,053,235  in  March  and  witli  on  all  of  the  outstanding  shares  of 
$3,746,007  In  March,  1942.  the  company  on  June  19,  1943,  lo 

Volume  of  trading  totalled  6,750  -  shareholders  of  record  at  the  close 
635  shares  compared  with  7,448,04;.  , , 

2.000.000  j  in  March,  and  was  more  than  douhl  i  business  May  .9, 1943. 

the  March,  1942,  volume  of  3,063,663.  G  G  KKW 

1.500,000  1,  ...  vs.  vj.  rvij.vv, 

1  ntin  niyi  I  Suai’CS.  Secretary. 

WiiidRor.  OdI, 

■  April  26.  im. 


Company  Meetings 


‘.'.50.000 1  Osisko  Lake  Mines  Ltd.,  annual 
luo.om  i  meeting  in  Toronto  on  Tuesday,  May 

ToO.OOO 

TOO, 000 1  at  11  a.m. 


Canada  Malting  Co.  Limited 


COMMO.N  DIVIDE.ND  j 
**  '“  No.  153 

An  interim  dividend  of  thirty  cents 
(30f)  per  share  has  been  declared  on 
the  outstanding  common  stock  of  this 
Company,  payable  June  1,  1943,  to 
stockholders  of  record  at  the  close  of 
husincss  May  H,  1943.  Checks  will 
be  mailed. 

The  Borden  Company 

r.  I-.  KOETZEL,  Ttrajurr. 


GENERAL  STEEL  WARES 


i  DIVIDEND  NDTK'E 

I  -Notire  is  hereby  given  that  * 
fixed  cumulative  tlividenrl  of  $1.75 
per  share,  being  at  the  rale  of 
per  annum  in  respect  of  the  three 
months’  period  commencing  on  the 
1st  day  of  February.  1943,  arul 
!  ending  on  the  30th  day  of  April, 
j.l943,  and  n  cumulative  participating 
dividend  of  thirty-eight  cents  per 
I  .share  in  i-espcct  of  the  year  1942, 
have  been  declared  on  the  outstand¬ 
ing  45,000  shares  of  7%  Cumulative 
Participating  Preferred  Stock  of  a 
par  value  of  .$100.00  each  ot  General 
I  Steel  Wares  Limited,  payable  on  the 
j  21lh  day  of  May  1913,  lo  -share- 
I  holders  of  record  at  the  close  of 
I  hu.sine.ss  on  the  71  h  day  of  May, 
j  1943. 

By  Order  of  the  Board, 

FRANK  S.  BROPtn', 
Secretary. 

I  Montreal,  April  2tHh  194,3. 


ASSOCIATED  BREWERIES 
OF  CANADA.  LIMITED 

PIVIDKND  .NOTICE 


_  DIVIUEMI  NOTICE 

'  N'OTICK  i.s  h('r''b.v  ghon  tliat  a.  qu.Tt- 
ConMlidatcd  Oka  Sand  &  Gravel  ,  tcikv  dividcml  of  fift.v  o('nt.s  (.im)  pi  r 
Co.  Lid.,  bondholders  meeting  on  •'^haio  Im.s  bem  dnluiTd  on  tlm  np  p.m' 
Monday,  May  10th  at  11  a.m.  'iKlIfond’^'? 


NOTICK  IS  TTKBKBV  GTVKN  TH.VP 
n  (v^iiartcil.v  Dividend  (No.  •’iO)  of 
upon  tbn  out.^tandinp  Proforrrd  sbaif'.'^ 
of  tbo  (Company  hns  boon  drolar^'d  pay- 


Tno  booKs  of  tlio  (  oinpnny  aro  t(^  no 
olosod  from  Mfiy  17th,  lOlil,  to  June 
Dth.  .1IV};;,  inrhiJ^ix^*. 


Malting  lost  a  point. 

In  bank  and  financial  group.  Im» 


i(Hi'(MX)  -  International  Taper  Co.,  annual  bU'S'nc.s.s  on  tiK.  i.jtn  day-oi  .May,  i.ii... 

Al'THOBIZE  WOOL  BONUSES  meeting  in  New  York  on  Wednesday,  ci(iscd  °from”^.May  itTi”' ''Tti4:!,'*'to  June 

■'"''TOO  -  y^ay  12th.  Tltii.  TWU.  Inoln.'lv.-. 

inli'lioll  Regina.  —  Bonuses  of  four  cents  -  Share  Warrant  Holder.?  will  pro.sent 

iiHi.niio  per  pound  on  \vooI  packed  bi  ac-  E.  L.  Ruddy  Co.  Ltd.,  annual  meet-  Hank'’"of’ ('anad.a!'^  JKrN'j'KK.u..  Ttaii- 

T0n,.HH)  cordanco  with  the  Canadian  Wool  j,  j  Toronto  on  Wednesday,  May  onto,  winnit-kc  and  cai-G.vry.  on 

I  B(5ard  requirements  have  been  au-  i,  -m  or  after  .time  T5.  tut.s. 

I  by  the  Saskatchewan  Gov-  ^^th  at  11  a.m_^ _  3^. 


fhviflnid  IS  p.'tyablc  .Uino  i-s  to  ./  . ,  »  /  i  A  loiJ  i 

Sbarc-bolder.s  of  record  at  the  .  loso  of  on  tho  I- ir.st  day  of  J  i  y.  i;>4.„  to 

bu.sine.s.s  on  tho  1.5th  day  of  May.  IDI.'I.  bbarphohlrr.s  of  or.I  at  the  olo.so  „t 
The  books  of  tho  Compnnv  aro  to  be  bn.'oncss  on  the  rhirty-fu-.st  day  of  May. 


NOTICK  TS  AT.SO  GIVKN  TITAT  a. 


_  Share  Warrant  Holder.?  will  pro.sent  Qnartrrly  Dividend  (.No.  .5'!)  oC  3’wcnty 

Coupon  Serial  No.  (>‘f  to  The  Royal  p'i\f,  Cent.?  per  .share  on  tho  No  Par 
E,  L*  Ruddy  Co.  Ltd.*  RnnU3«  mCGt"  Hank  of  (^aiunhu  IMCIN'J'.KIlAL.  ^roil-  V'aluo  Common  shares  of  the  (.’ompaii>', 
ilTg  in  Toronto  on  Wednesday,  May  ONTD,  WINNJPKCJ  and  CALGARY,  on  i^surd  and  outstaiullni;’,  has  bc^n  dc- 
12th  at  11  am  Juno  15.  Jhl.l.  ularrd  payablf'  on  tho  Thirtioth  day  4*f 


penal  Bank  moved  up  2.  Royal  shad-  '  provision  for  depletion,  of  $2,086,460. 
ed  ic.  while  National  Trust  added  a  !  This  net  was  equal  to  75  cents  per 


I'INANCIAE  I.VSTITITIONS 
(Inclndlng  Inbiirance  Conipaiiios) 


I  share  as  compared  with  65  cenis  i  uncmniny  jnimranca 
earned  in  the  first  quarter  of  1942,1^^^^^^  Assurance  Co 


KMijiaii  I  ernment  according  to  Hon.  J.  G.  .  jun. 

I  Taggart.  Provincial  Minister  of  International  Paper  Co.,  annua*  Dated  nt  Montreal 
100,009  Agriculture.  Payment  of  the  bonus  nieeting  in  New  York  on  Wednesday,  April  20.  totj. 
s  I  has  been  an'anged  to  increase  the  May  12th  at  10  a.m. 

i.js)  '  volume  of  wool  received  by  the  - 


Secretary.  1  day  of  AI.s 


clarod  payab|('  on  the  Thirtieth  day  of 
.Tunc.  TOTH,  to  Shareholders  of  record  at 
the  ( loFo  !'f  bu.«iness  on  the  Thirtj-f'r.'-t 


By  order  of  llie  Board. 

I.  N.  tVTLSON, 
Treasurer, 


Board  and  to  encourage  producers  Dominion  Foundries  &  Slec!  Ltd.,  CANADIAN  WESTINGHOUSE  j  T'’' 


Western  Oils 

(Liy  G'ifton  Cross  &  Co.) 

Eid  A.-k^d  I  Lcihbridgc  Di  1v4 


uhpn  npf  rarninffc  u^orp  41  RHi  17R  '  Prudential  j'n.*.  Go.  of  An. —  lo.iMKi.ouo  ;  to  propcrly  prepare  and  clean  their  annual  and  special  meetings  in  Ham- 
wnen  nei  earnings  were  ManiifflrtMrPrQ  ufo  ins  I'n  s  (ino  oou  i  -wf-..  TFi.,. 


Admir'd  .  .  “ 

Alberta  P  iu>.;  .  . 
-\malp-.  ..  K 
Anacoivia  r.’j 
.Ans-lo  I '.  (3.* 

Eriti.-li  U.  2.5  2t] 

r.i-onti  .. 

♦  'almniit  C2 
j*.  i:.  1.50  1 

‘’ommand  17 
‘'omn.oil  17  L’li 
<’nmn)(»n\r  2-1  27 

DnlhGUjsio  r.  I 
Dnvif'.c;  K?’.,  Kl 


iMafliFWi  ;; 
Mar- Jon  1 
McD.  Sr;r.  7 
'  ^Tor(■urv  O  •’*’  j 
!  Mill  City  5 
I  Model  011  22 
Xalional  5’.'. 

'  OkMlta  .50 
.  Pficalta  5 
i  IMiillip.'s 
!  Kifhfirld  1'... 

I  Uox'al  r;uu  ‘P.* 
j  UoyalitG  'Jl-oTi 
Soiilhwrfst  27 
I  Spoonru  7 
.‘^un.«et.  7^2 

I  Tin  ner  V.  .  . 
I'nitcfl  G’.; 

X'lihan  0  '  : 
'MTIlinzt.  .. 


vex  wcic  Manufacturer.?  Life  Jns.  (.'o..  S.OOO.hhu  i  wool. 

- <'onfederation  T,.ife  A.*»s’n(‘c.,  B.riOO.Oi'Mi  | 

April  Record  Is  Set  Bv  ^  i - 

V  -  North  -\mencan  T-if(r  As.snr. .  S.OOO.OOo 

Montreal  Port  Revenues:  (-’itnada  Tru.st  &  Huron  &  inio  ] 

{  Mortffa/ro  Corp .  L.^OO.OOO  , 

I  Monarch  Life  Assur.  t'o .  I.OOu.uoo  j  _ 


In  This  Issue 


■While  slightly  under  the  level  ot  ;  Cuiirantee  'I'rust  Co.  of  Can..  1,0(Mi.O(l( 


the  preceding  month,  customs -excise  !  Trust  Co. 


T.h'H.nho  I  Urge  Post-War  Currency  Plan 


collections  in  the  Port  of  Montreal  |  On  World  Trade  .  2 


for  April  set  a  new  high  record  for  j  Montreal  Idfc  In.suranee  Co., 
the  month.  Collections  amounted  to  !  t-'’  caisso  d'Keonomie  de, 
$24,967,066,  ^ing  a  decrease  of  $645,- 

118  from  the  March  total  of  .$20.- j  c.g.  Fieiity  *  H  ty  co . 

612.184,  but  an  increase  of  $7,224,-  L.a  Cai.'.se  Centrale  Desjaidin.? 
976.  or  40.7  per  cent  compared  with  Co.  Ltd..... . 

.  .  ,  \\  aTvanr.s.a  Mutiml  Ins.  Co _ 

April  a  year  ago  when  the  total  was  Life  *  Citizen?  in.=.  Co  . 

$17,742,039.  Royal  Kxch.ange  A.?.? . 

April  marks  the  first  month  of  the  j ‘treat  American  in.?,  co. . . . . . 


l•.^vle.a  K)  ,-enthnest  "7  ..  fM”  u  a  .voai  .igiJ  w  iicii  me  i,(^(ai  "as  Life  *  Citizens  In.?.  Co..  ‘JOh.oO 

K.  Ci-st  Id'...  ..  I  Spooner  7  10  $17,742,039.  (Royal  Kxch.ange  A.?.? .  107. .50 

(Vn','j!.",'‘r  't'"  In",""'''  S-  April  marks  the  first  month  of  the  i  lo'-  'o- •  •  •  ■  •  '5''^' 

'.pe.i.s,.  (  r  .  \  Piii  ner  5 .  ,  u  .  j  j  T.cs  Privoy.nnts  du  Canad.n  ..  1.50,00 

Hii.hn..od  t-nited  O'-i  7  Dominion s  fiscal  year  but  regarded  |  uom.  Commercial  Travellers 

.s.nrce,.  12^  1.7  \iihan  0  t'o  |  On  a  calendar  .year  basks  the  gain!  Association  .  10,5,00 

iciTT''  Oil  ..  .  I  ..  M  I'liinsf-  ..  o  j  faj.  ij-j  1943  decidedly  impres- t  Scotti?ii  A?'?,  (.'oi  p.  loo.oni 

NFM-  All  M7\n  M~oi'FiriAT  foni-monih  period  the  (‘.snada:::: 

-  ALl  .MI.Ml  M  OI  I  IC4AL  |  total -now  stands  at  $90,415, 7v8,  being  I  Cempagnie  d  A.ssmance  dn 

.1.  A.  Dullca  has  been  elected  a  I'l^r  oont  greater  than  in  t'nc  first  I  ,  Canada  rontre  l  inccndie —  100, o-n 

director  of  Aluminium,  Limited,  and  j  foot-  months  of  1942,  when  the  total  i  ‘"'*,‘o^^"vmi^jpep)  ido.ont 

al  .a  .su’n.scq uent  meet  ing  of  the  board  I  $68,795,462,  and  an  'Increase  oi  |  .soeiitf  d'Administration  et  da 

named  vTc-prc.sidcnt  of  the  compain.  232  per  cent  or  over  $63,000,000  coni-  j  Fidueie  . loo.ooi 

Usual  dividend  action  was  taken  oy  pared  "'irh  the  pre-war  first  four  I' '^'an.sicad  *  shcibrooke  ins.  loo.oii 

director.-,  declarations  of  .$l..50  r..S.  'noriths  of  1939,  when  the  total  wasj  orcamzations  *  associ.ations 
fund.',  being  made  nn  the  preferred,  !  $27,197,968.  n  Canadian  order  of  For"ster.s 


CompapTiio  »!' A.«suranci>  f]i 
(.'anada  rontro  rinccndio.  . . 
St.  Paul  Firr  fr  Marine  Ins 
(*n.  (Winnip^s:)  . 


.^tanslead  ^  Shcibiooke  Ins. 


fi.vi.non  j  Submit  Scheme  For  Rilz-Carlton 
i  Bonds  —  March  Bank  Statc- 
JB^rit  Show.s  Wide  Gains  In 
snnlnoK  Deposits  —  The  Week  On  the 

.•km.ooii  I  Bond  Market . 

•ji'iil.’ooh  :  f'-  C.  Manning  Now  Controls  N.B. 

•joh.oon  j  Power  Group  . 

t.5(Vnon  ''■’f^stern  Groccr.s  Sales  Continue 
1.50,000  to  Run  Ahead  —  The  Ottawa 
Blotter  . 

10,5  fKIll  t 

100,00(1 '  IVide  Earning.?  Expan.sion  Dom. 
100,00(1 ;  Woollens 
1(10,000  , 


ilLon,  Ont.  on  Friday,  May  14th  at 
11.45  p.m. 

CrMit  Foncier  Franco-Canadien, 
annual  meeting  in  Montreal  on  Mon¬ 
day.  May  17th  at  11  a.m. 

Dominion  Woollens  *  W’orsteds 
Ltd.,  annual  meeting  in  Toronto  on 
Thursday,  May  20th. 


COMPANY,  LIMITED 

DIVIDEND  NOTICE 

Xotire  i.s  )jcr<?by'  civun  that  nt  n 
mcetiii;;  of  the  Komd  uf  Diivctois  of 
tiiijB  .l.'on.pyny,  held  Apiil  2Stb.  V.IU. 
a  rlividond  of  fifty  vohXs  (5(V)  pur  .«liaro 
wn.s  do<’larcd  upon  tho  ont.^tHmlins:  ('np- 
ital  Stouk  of  tl)o  (Jonipaiiy,  paynblo 


April  29th,  1945. 


OTTAWA  LIGHT  HEAT  AND 
POWER  COMPANY,  LIMITED. 

Tlic  following  dividends  aro  payabi* 
l.st  Julv.  to  f?ha relioldcr.s  ot  rccoid 

TOtli  Mac.  11)45. 

FRKFKRRKH  .‘(TOOK.  1'i%  (being 


•Jnl.v  1st.  104;i,  subjfct  to  the  regulations  at  tho  i.ato  of  per  amium). 

of  tlie  Foreign  K.whangi*  ('ontrol  TTofird  COMMON  STOCK:  bittern  (  eni» 

of  tile  Tiominion  (;o\ernment.  (<»  Siiare-  (!•'  ets)  jier  .sitare  r.n  tlio  No.  T’ar  A  aluo 


payable  .lune  1.  of  record  May  7. 
and  of  $2  Canadian  fund.?  on  the 
enm.mon  slock,  pavable  June  5.  of 
record  Mav  14. 


Voow>He"ff 


I  _ _  _  j  (Brantford)  .  soo.ooo ,  Fraser  Salmon  —  The  Worl< 

;  COMMODITY  MARKET  HOURS  i '' Vee  orTVnsion  Td.".'".".  inn.noh  i  Wheat  Situation  . 

I  ^^Pradirijr  hours  on.  the  Oanadiaii  Alberta.  heat  Fool  . .  fi5o,oo9  i  Taxes  of  Banks  Almost  Trehlei 

I  Commodity  Exchange,  commencing  ( ‘•’"road  "'rrlinmcr'’'’'’''  5  '5  ono  '  ^“adequate  Fin 

■Monday,  May  3,  reverted  to  theji5,ank  ot  Nova  .Scotia  I’ension  '  !  Jnsurance  Coverage  Indicated 

hours  in  effect  prior  to  March  1  this  I  Fund  .  7410.000:  Bank  Debits  Less  Because  o 

vear,  namely  11  to  12.45  p.m.  The  National  Haibors  Booed. .  ooo.ooo  |  Loan  Campaign  in  1942  . 

From  March  1  to  date  trading  in  |  '  &®snieicng  ano.ooo  |  Western  Oil 

egg.s  wa.s  confined  to  the  period  i  Montreal  General  Ho.spitai...  ‘jto.ooo  i  The  Caitadian  Busine.ss  Index 

from  10  to  11  a  m.  and  butter  from  :  pkov,xpks  .and  MrN  icir.ti.iTiES  j  Review  of  the  Sccuri 


100,00(1,  Woollens .  .6 

lOO.OtM)  ; 

'  B.C.  Industry  Problems  Before 

100, 0's) :  c.M.A.  Meeting .  7 

100,000  Editorial  Page  —  Reciprocal 

Opportunity  In  the  New  World  8 
loli'ooll '  A  Page  of  Hints  For  Inquiring 

TiONs  I  In^-esior-s  .  9 

J  Foreca-st  Yield  of  $32  Million.?, 
soo.ooo  i  Fraser  Salmon  —  The  World 

700,000  i  Situation .  10 

0.50,000 1  Taxes  of  Banks  Almost  Trebled 
j  In  10  Years  —  Inadequate  Fire 
...'.j,ooo  ^  Insurance  Coverage  Indicated  11 

74)0.000 :  Bank  Debits  Less  Because  of 

500,000  j  Loan  Campaign  in  1942  .  72 

.500  000  !  Mines  and  Western  Oils  13 

t’lo’oooiThe  Cairadian  Busine.ss  Index  .  14 


3  I  Nipissing  Mines  Co.,  Ltd.,  annual 
I  meeting  in  Toronto  on  Friday,  May 
,,  I  28th  at  2  p.m. 

I  - 

j  Western  Grain  Co.,  ]/nnited, 

.  I  special  bondholder.?  meeting  in  Win- 
^  nipeg  on  Tuesday,  June  13th  at  .3 
I  p.m. 


of  iho  l^oniinioM  (.JovornuK'iit,  (<>  Sharo- 
hohlrr.-?  of  roroid  Juno  .1l5th.  .19‘1'h 

will  bo  mailod  to  ShanJ^oMrr.'^. 
By  nivlor  pf  thr  BonnI, 

\V,  K.  Sl'DAGl  K. 

I  Snrrrtary. 

I  F^^nntln,  Alny  "rtl,  1915. 


(15  rtft)  jirr  .chare  on  tho  No.  J’ar  Valu^i 
5ha  IT5. 

Th*"  t!.Tn.«re?*  book;*  ■TA'ill  not  rltjFY’d, 
By  Order  of  the  Donril. 

F.  Fi-:i:. 

J^ecrctary. 

!(»TTA\VA.  .”0th  April,  194, >. 


EXECUTIVE  AVAILABLE 

Twenty-four  5‘eQrs  manogeriol 
experience  with  Public  and  Staff. 
Banking  experience;  .  ability  os 
writer;  knowledge  of  Eastern  and 
Western  Conodo.  Box  235  The 
Finoncial  Times,  Montreol. 


tlnmiltnn.  rsnn.I.s,  M-ny  .Inl,  101.3.  j 

- -  - - -  :  BEArriE  GOLD  MINES 

ANGLO-CANADIAN  TELE-  (Quebec)  Limilcd 

PHONE  COMPANY  (No  Personal  Liability), 

CLA.SS  A  DIVIDEND  NOTICE  rv  tt 

...  ,u  .  .NO'I'ICE  IS  HEREBY  GIVEN  that 

I.s  hereby  given  that  a  ^  dividend  of  4  cent^  per  .share  has 
dividend  of  One  and  One-half  per ;  declared  hv  the  Director.?  ot 

,T"V!  =  r"'L  r  Beattie  Gold  Minos  (Quebec)  Lim- 

the  Cass  A  Stock  of  he  <.ompany,|.^^  Canadian  funds  on 

payable.  June  1.  1943  to  Slockhold- 1  .  ‘  .  .,h=,reholder.s  of 


ers  of  record  at  the  close  of  business 
On  May  10.  1943. 

Bv  Order  of  the  Board. 

CAMERON  HOUGH. 

.Sei'retary. 

Alontreal,  April  n,  194.3. 


June  30th.  1943,  to  shareholders  of 
record  May  12th,  1943. 

By  Order  of  tho  Board. 

K.  WHITTLN’GHAM. 
Secret  ary-Trea.surer. 

May  3rd,  1943. 


11  to  12.45  a  m. 


Province  of  CJuebec 


Said  the  Eyebrows  to  the  M  ustache 


Oyifff;!.. 

ijiflii 


LORD  ELGIN 

OTTAWA 

400  Ouh'ds  Room,,  oil  win.  Both 
R(5om  for  One  Person,  *2^°  to  $3^^ 

NO  H/GHfR 

Ihp  I  OKU  HU  I  El  S 

MONTREAL  TORONTO 

Room  for  One  Perwin,  *  1^0  lo  *2^ 

NO  HIGHtR 

CO«PORT  •  CONVtNItNCE  •  ICOMOUV 


N.  T  .MIRKOR. 


1  ties  Markets .  15 

‘  INVESTORS  AND  MINING  INDEX 

Acme  Ciis  &■  Oil  Till  Intern.  Afctal  ..  10 
Arjon  C.To)d  ....  1.‘l  j  Impoiial  Oil  ...  1.1 
AluminuTu  Ltfl..  ](>  j  Loi rain  Trout  L.  1'> 

-\jax  O'l  ^  Oa.s  7  Mactigi'a  .  1.1 

Brow.  &  Di.Qt.,.  1(5 1  Alontbe^o  Minc5.  P. 

Tleattjp.  (Jnld  ..  K  Motaloro  .  J’l 

Lasft  Alcta).^  ...  10  j  Miilwr.st  Iron  ..  -I 

llraiiilian  Trao..  <>  i  Afatarbowan  C».  1-* 

Rico  Minc.s  ....  I.t  I  Madsen  L.  le.  ..  1'5 

Rlauk  Gold  .  9i  Mont.  Traniway.s  2 

Rnnca  Mining.,  I'll  .Mining  Corp.  .  T’ 

(’ons.  Taper _  1(5  MeX  ittie  G . I'l 

Can.  Strani.vbip.**  Ifii  McWatter.R  Golfl  7 
("anadian  Car  ..  9  j  Af.  ^  <).  Paper.  2 

C.  P.  n.  ...  1-2-Ji;  N.  R.  I'ower  ...  4  1 

L'an.  ATalting  . *1  i  Xanainn*  Duncan  V> 
'a)i.  Marconi...  2  I  X.W'.  Ctilitir*?..  2 
Can.  X.  Power.,  .'ll  NoiAvin-McDyb.  .  l.'l 

Can,  Inv.  Fund.  j  Xorcano).<t  .  l.'l 

Clear  Oil.*;  .  i;j  Ont.  Xirkel  _  1"  i 

(*.  Ind.  AT'ncral.s  1'»  Ottawa  Car  ....  2' 

!  Can.  Fairbank.s.  o.sl.'^ko  T.iako  ..  ]?, 

1  Coriiauruiu  .  1.7  l*ato  Con.« .  9, 

<*ons.  Smeltcis  9-1.'l  J*age-TIriTey  ...  in  I 

'  Cont.  Tin  .  10  Power  Corp.  ...  2j 

t'nn.  laicomotivo  Pacalta  Uil.s  ...  l.'l! 

Dominion  (*onl..  Ti  Piivrtecr  .  10  1 

Dominion  Store.'?  9  Uoyal  Croat  ...  l.'l! 

Dom.  AVooIlon.*.  K  llogcnt  .Mine.**...  )‘l  ' 
Doni.  Foundrie?!  |  noya)*Liverf»ooI .  Ill 
Davlc.^  Petr..,.  U  JlUz-Carllon  ...  .'ll 
Dom.  F.ngineri'E:  Shell  Kxplor. .  .  l.'l' 

I  )om.  Steel  C.  K  Soo  t.4ine  .  ri  • 

I>}illiouiJio  Oil  i:;  Sigma  Minos  ..  pl 
Krio  IVtroleums  l.'l]  S.  AV.  Pete  ....  l.'l 
Laj=it.  Tlioatfo.s..  j  Thro''  Point  1” 

Four  .star  Pot..  1.1 1  Twin  \*alloy  ojl  l.'l 
Famou.H  Playor.s  4 1  Thomr.^on  (*ad..  l.> 
Floor,  Aircraft  9jTlionip5on  Ma!..  9 

Koifl  of  t’anafla  2[Tunjrold  . .  fi 

Granby  <*ou.‘'ol..  K|  White  Mira  A.  6 
General  Peto  ..  in  T  Windsor  K.«5.sox  R  2 
0^11.  Stool  Wares  1  Wo.«it.  Grocor.^..  !* 


ov&itAjenjiadovc^/uAe, 


PjKolta  Uil.s 
Pii\rtecr  .. 


Uoy.al-LivorfTOoI .  11, 


light  a  Sweet  Cap 
and  forget  it  I” 

Yes,  Sweet  Caps  do  help  fo 
relieve  the  lon){  strains  of  war. 
That  is  their  war-time  job.  At 
this  very  moment,  they  are 
helping  our  warriors  lo  get  the 
full  benefit  from  their  moments 
of  ease  .  .  .  and  doing  it  so 
■well  that  they  arc  Ihc  most 
popular  cigarettes  with  Cana¬ 
dians  everywhere. 


I  ^V-' 


Trnvs^nHov  of  fhe.  repln  from  wrier  the  nntstar-he  in  the  nbovelW^^'^  Manitnu  ,.  i.sjvv'prg  Tiiovtnc 

Harpers  Mai.  ..  I..'  Wales  Red  1,. . 


Cartoon:  “Ah,  very  good,  my  friend,  very  good!” 


I  Horn*  Oil  .  1-T I  Weston.  Geo.... 

I  Hudson  Bay  M.  I 


SWEET  CAPORAL 

CIGARETTiS 

“The  purest  form  in  whirh  toharro  can  be  s»gj[ed“ 


If  dealer  U  of  Cipi. 

V*»^«u«e  the  detnand  U  g»^eit  and 

Sur^1>  (hey  deceive,  them  6rsG  Auk  Hi 
Sweet  Cap^  aCsiu  tomnnow. 


